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NOTE AND MORTGAGE YO, M\‘Y/Paggl\ﬁ:‘ﬂ?

Veterans' Affairs, pursuant to ORS 407.030, the foilow-
ama

o Husband and Wife
mortgages to the STATE OF OREGON, represented and acting by the Director 01
ing described real property located in the State of Oregon and Coun ty of K

Lot 9, Block 1, CHIA PARK, TRACT 1151, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges. and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and Irrigating systems: screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of FOY‘t.y OneThQusand Seven HundrEd FTV@ and N n0[.1.00—-.-----__----—qDollars

(s 41 ..70.5.00‘."?7, and interest thereon, evidenced by the following promissory note:

N0/ 100====mmmcmo oo ___1C Dottars (5.312709,00=---——c Lt trom the date of

initial disbursement by the State of Oregon, at the rate of ...]...2.7..7'.‘.".‘..7T.T'.',', percent per annum until such time as a
differcnt interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 284'00--7:-fff-:.mmorbﬁomA”qugmpgrwlﬁ}”lgalfff
15th of every mgn.th-_--thereatter, plus one'twe]fth_ﬁ’ TTTes-

I promise to pay to the STATE oF orecon .. FOrty One Thousand Seven Hundred Five and

~ the ad valorem taxes for each
successive year on the premises described tn the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a pa

Dated at ... Klamath. Falls 5 ﬂRpgnn

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same,
from encumbrance. that he will warrant and defend same forever ngnlnsl the claims and demands of all pe
covenant shall not be extinguished by foreclosure, but shall run with the land

that the premises are free
rsons whomsoever, and this

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

- Not to permit the bufldin s to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter exlstln(f; to keep same in good re air; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste,

. Not to permtt the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real Eroperty taxes assessed against the premises and add same to the principal each of the
advances to bear interest as provided in the note:

. To keep all bundln%s unceasingly insured during the term of the mortgage. a
company or companies and in such an amount as shall be satisfacto
rolicies with receipts showing payment in full of all premiums; al
insurance shall be kept in force by the mortgagor in case




5 Mortgagee
tarily relea

Premises or any part or interest in same, and to
ortgagee: g Ppurchaser sha)] Pay interest ag rescribed by ORS 407 070 on
respects thjs mortgage shal] Temain in fyj) force and effect.

The mortgagee mtzjv, at his opticn, in case of default of the m, erform same ip Whole or in part and gaj] expenditureg
Mmade in so doing tncly ing 34

the emﬂ}oyment o. ance with the terms of the mortgage or the note shall
draw interest at the rate provided the note shall be lmmediately Fepayable by the mortgagor without
demand ang shall be secured by thig mortgage.

ny of the ¢ovenants or agreements herein contained t Penditure of any

Def
other tha the mortgagee given
shall cause the entire indebtedness at the option of the mortgagee to become immediat
mortgage subject to foreclosyre,

gortlon of the Joan for purposes
efore the €Xpenditure {g Mmade,
ely due and payable without notice and th;s

The fallure of the
breach of the covenants,

In case foreclosyre is tommenced, the m
incurred in connection wity such foreclosure,

agreements h
parties hereto,

istinctly understood apy,

STATE or OREGON,

Repose

voluntary
act and deed.

--'m.b‘y hand and official seal the day and year last above written,
. ‘f - '

for Oregon

My Commlsslon expires .

MORTGAGE

STATE oF OREGON,

County of =~ K.lamath R

I certity that the within wag received ang duly recorded by me in Klamath County Records. Book of Mortgages,

Mo =Bl pase 1691 Ton me22n4 “SePt.1981. Evelyn pjeng Kl.am.ag.‘,my,merk

- Deputy.
at o'clock

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Genera) Services Building

™ Salem, Oregon 97319
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