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THE MORTGAGOR, . JOE_RB, KARNES. and. FREDA I, sband and

That portion of the SW4SWL of Section 13, Township 39 South, Range 9 Fast

of the Willamette Meridian, 1ying‘Souther1y of the South Side Bv-Pass and
Westerly of the 1..C-1-A Drain,

PH 3 3%

81 SEP 24

res now or
growing thereon;
d to be appurtena

(s 95 :2 17-00"" ), and interest thereon

’

! promise to pay to the STATE oF OREGON N1nety
A...@DQ.A.!!Q/..lQ.QT“"“..‘..:..'.: 00

" percent Per annum untjl sych time as &

to be paid in lawfu] money of the United
States at the office of the Dirc » as follows:

"~on or beore .a....l...9§,.1..:::.::::.‘“._7'_”_
. ..t'.h._..f.,'..,'...,-thereaﬁer. plus Ul 'twe]fthof TTESEe-

""" he ad valorem taxes for each

g until the fy) amount of the prineipal, interest
TSt as interest on the unpaid balance, the remainder on the

The due date of the last payment shaj; be on or before ,'.".'.'..T.T.T‘T'T.‘.‘.”. i

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for Payment and
the balance shalj draw interest as prescribed by ORS 407.070 from date of such transfter.

This note is secured by a mortgage, the terms of which are de a part ?g/f/

oamatwmKlamathMEngﬁinxmwwwwww S ‘ﬁimnﬂzxzhaﬁkmww.

.Septlwzamewmwwwwwwww

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor fovenants that he owng the Premlaes in fee simple, has food right to Mortgage same, that the premises are free
from encumbrance, that he will warrant anq defend same forever against the claims and demands of a)) persons whomsoever, and this
Covenant shall not be extinguished by toreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys Secured hereby;

- Not to permit the bulldin
provements now or hereafter
accordance with

ortgagee is authorized to pay all rea) roperty taxes assesced against the premises and add same to the principal, each of the
dvances to bear Interest as provided in tﬂe note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards (n such
company or companﬁes and in such an &mount as shal] be satisfactory (o the mortgagee: to deposit with the mortgnuu- all such
policiex” with fecelpts showing payment in full of a)) premiums; all sych Insurance shall be made tmyable to the mortgagee.
tnsurance shall be kept in force by the mortgagor in cage of foreclosure unt] the period of redemption expires;

: N ‘
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. Mongagee shal] be entitled to all compensation and damages received under right of eminent domain,
e the lndebtedness;

tarily released, 8ame to be applied upon

. To prom bPremises or any part or interest in same, and to
furnish a COpy of the to the mortgagee: shall Pay interest as frescribed by ORS 407.070 on
all Payments dye from ; In all other Tespects this Mmortgage shall remain in full force and effect,

e mortgagee ma,

Th . at his option, in case of defay]t of the mortgagor, i)erform same in whgle Or in part and all ex
Mmade in g0 doing incjy ing the em loyment of an attorney tq secure comp]

draw interegt at the rate Provided the note ang all suci

demand ang shall be Secured by thig mortgage.

penditures
ance with the termg of the mortgage or the note shall
expenditureg shall be 1mmedlately repayable by the mortgagor without

Defaunt in any of the covenants o, h y i € loan for Purposes

than thoge Specified jin the applica ce the gag € expendityre is Mmade,
shall cayse the entire lndebtedness at the e e ue d payable without notice and this
mortgage subject to foreclosure.

The faflyre of the mortgagee to exercise any optio
breach of the Ccovenants.

In case foreclosure is commenced, the mo,
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shal) have the right to enter the premises, take Possession,
collect the rents, jssyeg and profj d apply same, less Teasonable costs of collection, upon the lndebtedness and the mortgagee shall
have the right to the appointment of a receiver o collect same.

The Covenants anq agreements herein shall extend to
hereto.

and be binding upon the helirs, executors, admlnistrators, Successors ang
assigns of the respective parties

It is distlnctly understood and agreed that thig note and mortgage are subject to the Provisions of Article XI-A of the Oregon
Constltution. ORS '407.010 to 407.210 d rul

an 11 es and regulation Which have been
ued or may hereafter be issued by the OR 407.020,

WORDS - The masculine shall pe deemed to i
applicable herein,

(Seal)

R (Seal)

STATE oF OREGON,

..Karnes ang Freda

SHERT WEGNER

MORTGAGE

FROM e, TO Department of Veterans’ Aftairg

STATE oF OREGON, }
ss.
County of . Klamat;b B

I certity thay the within Wwas received and duly recorded by me in

No. MBl Page 11105 on the

After recording return to:
DEPAR or VETERANS' AFFAIRS
Genera} Bervices Building
Salem, Oregon 97310
Porm L4 (Rev. 5.71)
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