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NOTE AND MORTGAGE ng"“

THE MORTGAGOR,

. ..husband and wife A
mortgages to the STATE or OR
ing déscr!bed real pr(;perty locat

Klamath
Lot 7, FAIRACRES NO. 1, in the County of Klamath, State of Oregon,

THE FOLLOWING DESCRIBED MOBILE HOME
Year/1974, Make/Royal,

WHICH IS FIRMLY AFFIXED TO THE
Serial Number/l44636$4127XXU, Size/24x50,
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and appurtenances including roads and easements used in connection
heating system, water heaters, fue] storage receptacies; plumbing,
shades and blinds, shutters; cabinets, built-ins, linoleums anqd floor
. refrigerators, freezers, dishwashers: and all fixtures Now or hereafter
flora, or timber now growing or h=zreafter planted or Erowing thereon; and an
egoing ftems. in whole or in part, aj] of which are hereby declared to be appurtenant to the
and profits of the mortgaged pro perty;
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J d and no/100----=--___.
| Promise 1o pay to the STATE OF OREGON _ hirty Two Thousan o/
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weeneenn)y With interest from the date of
he rate of . ..70

NN X e - percent per annum until such time as a
ORS 407.072, principal and interest to be paid in 1a

wiul money of the United
Affairs in Salem, Oregon, as follows:

Initial disburseme
different interest
States at the offic
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nt by the State of Oregon, at t
rate is established bursuant to
€ of the Director of Veterans’
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- 0N or before

252,00 on the
Gign or be . e

s, and §
thereafter, plus N
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premises described in th

e
fully paid, such

mortgage, and continuing untjj the full
bayments to be applied first ag interest on the unpaid balanc
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the ad valorem taxes for each

The due date of the last Payment
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premises are free
omsoever, and this

MORTGAGOR FURTHER cov

ENANTS AND AGREES:
1. To pay all

debts and moneys secyred hereby;
2. Not to pormit the bufldyp ® lo bocome vae
Provements now or

unt or unaccupled ; not tg permit the remoya) or dem
horealtor exlnlxy(; 1o keep same |n #vod
accordance with any agreement ma e bet

olishment of any bulldings or im-
retmlr; to complete a)} construction within g reasonable time in
ween the partjes hereto;

3. Not to permit the cutting or re;

4. Not to permit the use of the

moval of a

[

5. Not to permit any tax, assess

, lien, or encumbrance to exist a
6. Mortgagee s authorized to

pay all rea)
advances to bear interest ag provided in

ment
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Premises or any part or interest in same,

shall pay interest as prescribed by QRS 407.
mortgage shall remain in fy)) force and effect.
mortgagor, fert'orm same In whole or in part and all expenditures
to secure compliance with the terms of the mortgage or the note sha'l
expenditures sha]) be meediately repayable by the mortgagor without

The
breach of

will not constitute g walver of any right arising from a
In case foreclosure is co,

X mmen
Incurred in connection with g

ced, the mortgagor shall be liable for the cost of a title search,
uch foreclosure.,
Upon the breach ot any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, legs reasonable costs of collection, upon the indebtedness and the mortgagee shaj]
have the right to the appointment of a receiver to collect same.
The covenants and agréements herein shal] extend to and be binding upon the heirs
assigns of the respective partfes hereto.

distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
. ORS '407.010 to 407.210 and any Subsequent amendments thereto and to all ryules and regulauons Which have been
ued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the Provisions of OR 407.020.

WORDS: The masculine shall be deemed to include the feminine, ang
applicable herein.

the singular the plu
The mobile home described on the
secured by this Note and Mortgage.

attorney fees, and a]) other costs
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IN WITNESS WHEREOF, The mortgagors have
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STATE or OREGON,

County of Klamat h

Before me, a

. BRUNK

T

. his wife, angd acknowledged the foregoing instrument to be .their. voluntary

. WITNESS by hand ?nd officlal seal the day and year last above written.
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My Commission expires

MORTGAGE

. TO) Department ot Veterans’ Affairs
STATE oF OREGON,

8s.
County of . Klamath e }

I certity that the within was received and duly recorded by me In

Klamath

County Records, Book of Mortgages,

th day or .S.ep.tembe.r...l9.31.4..EAYELXN...BIEHN.‘l(lamatltoumy Clerk

e, Deputy.,

eamw§§n;gmngWZQ,WLQQLWMMW_ M.
Klamath Fallg » Oregon

County ... .

After recording return to.

OF VETERANS’ AFFAIRS
General Services Building
+ Salem. Oregon 97310
Form L4 (Rev. spooT e
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