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DEED OF TRUST

THIS DEED OF TRUST s made this l4th day of. . .
9.81, among the Grantor, . . . KAREN I... KQENIG,. a. Single woman
........ (herein “Borrowcr"),
Willaiam

. (herein “Trustee”), and the Beneﬁciary.
.Klamath avi '

ation... . ., corporation organized and
existing under the Jaw

. ) . » . LCa. ., whose address is
.540.Ma;n.8tre§t.uxl !

BORROWER, in consideration of the indebtedness herein recited and the trusg herein
conveys to Trustee, in trust, with power of sale, the following describeq property
lamath » State of Oregon:

created, irrevocably grants
located in the County of

A portion of Lot o,
FALLS, in the County
described ag tollows:

official pla
Klamath County,
Lot 6, 110 teet;
05 teet to t

Lincoln

[Street)
(herein “Property Address™);

, shall be deemed to be
v and all of the foregoing, together with said property
arc herein referred 10 as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. August 14th
(herein “Note™), in the principal sum of ., THIRTY F SAND FIVE. HUNDRED

........... Dollars, with interest thereon, providing for monthly installments
1ce of the indebtedness, if not sooner paid, due and payable on
+ the payment of all other sums, with interest thereon, advanced
Deed of Trust: and the performance of the covenants and
agreements of Borrower :d; cpayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances"),
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ptly pay when due the principal of and interest on the
yment and late charges as provided in the Note, and the principal of and interest
Deed of Trust.

. Subject to applicable law or Borrower shall pay
and interest are ' . Note is paid in fuli,

a sum (herein “Fy
Deed of Trust. and
plus one-

d by a Federal or

taxes. assessments,

yzing said account

and applicable Jaw

ay agree in writing at the time of execution of this
and unless such agreement is made or applicable law
rower any interest or earnings on the Funds. Lender

g credits and debits to (he Funds and the

s additional security for the sums secured

insurance premiums and g
¢~ verifying and compilin,

I's option, either

if the amount of the Funds

premiums and ground rents as they fall dye.
y within 30 days from the date notice s mailed

Application of Payments. Unless applicable law
Note and Paragraphs | and 2 hereof shall be applied by Le » Lender by Borrower
under paragraph 2 hereof, then to interest payaglc on the Note, t d then to interest and
principal on any Future Advances.
Charges; Liens, Borrower shall pay all taxes. assessments and other charges. fines and im
the Property which i iori s Deed of Trust. and leasehold payments or g
i . It not paid in such manner, by Borrower making
orrower shall prompily furnish to Lender all nonices of amounts due und
make payment directly. Borrower shal promptly furnish 10 Lender receipts evidencing s S.
ptly discharge any lien which has priority over this Deed of Trust; provided. tha Borrower shalf not he
] er shall agree in writing to the payment of the obligation secured by
good faith contest such lien by, or defend enforcement of such lien in,
perate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Pronerty insured
ithi term “extended coverage™. and such other haz der may require
der may require: provided, . she at the amount of
cquired to pay the sums se i of Trust.
e insurance carrier providing the insurance shall be chosen by Bor bject to approval by Lender: provided.
that such approval shal| not be unreasonably i ¢ policies shall be paid in the manner

provided unde 8 3 king payment, when due, directly to the

by Lender under the

not thereby impaired. 1
be impaired. the insura
to Borrower. If the Property is ab>..done
date notice is mailed by Lender to Borrower
1s authorized to collect and apply the insuranc
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

e of the monthly installments referred to in Paragraphs | and 2 hereof or change the amount of

such installments. If yp €r paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass 10 Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

acquisition.

Unit Developments. Borrower
terioration of the Property

- and constituent documents.
ogether with this Deed of Trust
d supplement the covenants

.

were a part hereof.
7. Protection
Deed of Trust,
including, but n
bankrupt or dec

reasonable attorney's fees ance as g
condition of making the loan secured by this Deed of Trust, pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates 1M accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of gl mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by 1.ender pursuant (o this agraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. ss Borrower and Lender agree to other terms of payment, such
amounts shall he payable upon notice from l.ender (o Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless Payment of interesy
d be contrary to applicable law. in which event such amounts sh; crest at the highest rate
applicable law. Nothing contained | is paragr sh: Ncur any expense or take

any action hereunder.,

5 lnspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.
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9. Condem The proceeds of any award or claim for damages, direct or consequential, in connectjon with any

nation.
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total takin
with t!!e excess, if i

wer that the condemnor offers 1o make
nder within 3¢ days after the dage such notice i
ion, ecither ‘to restoration or repair of the
Trust.
nless I.ender and Borr agree in writing, any such application of proceeds to princi

OF postpone the due date of tallments referred o in Paragraphs | and 2 hereof or ch
such installments,

pal shall not exter
ange the amounr of

for payment or modification of amortization of the sums secured

ninterest of Borrower shall not operate to release, in any manner,

-CCSSOTS in interest, Lender shall not be required to commence

i ¢ otherwise modify amortization of the sums

by the Original Borrower and Borrower's SUCCESSOTS in interes

ance by Lender in exercising any right or remedy hereunder, of

aiver of or preclude the exercise of any such right or remedy

yment of taxes or other liens or charges by [ ender shall not be a wajver of Lender's
cured by this Deed of Trust,

ed in this Deed of Trust are distine and cumulative o any other right

law or equity, and may be exercised concurrently, independently or

successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shall hind, and the rights hereunder shal] inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of Paragraph 17 hereof. Aj) covenants and agreements of Borrower shall be joint and severa|
The captions and headings of the paragraphs of this Deed of Trust are for Convenience only apd are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to he 2iven in another manner. (a) any notice 1o
Borrower provided for in this Deed of Trust shall he given hy Mmailing such notice by certitied mai| addressed 10 Borrow er ot

r address Borrower may designate by notice 10 Lender as provided herem, and
en by certified mal, return receipt requested, (o Lender's address stated herein or 1o
ay designate by notice 1o Borrower as provided herein. Any notice provided for in thi
been given 10 Borrower or 1.ender when given in (he manner designated herein
Uniform D H i . crability, Thys form of deed of (rus combines uniforny oy cnants for
national use and non-uniform covenants with limited variations by jurisdiction (o constitute a uniform Seeurity instrument
covering real property. This Deed of Trust shall be Loverned hy the'taw of the jgricdio: which the Property is
In the event that any provision or clause of this Deed of Tryst or the Note conflicts with applicable law. such conflict shalt
not atfect other provisions of this Deed of Trug or the Note which can be given effect without the conflicting provision.
and to this end the provisio i and the Note are declared to be severable.
. Borrower's Copy. all be furnished g conformed copy of the Note und of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If y]] or any part of the Property or an interest therein ig sold or transterred
by Borrower withous Lender’s prior written consent, excluding (a) the creation of 4 lien or encumbrance subordinare 1
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer hy devise.

i the death of , joint tenant or (d) the grant of any leasehold interest of three years or less

. L2nder may, at |ender's option, declare all the sumy secured by this Deed of Trust 1o he

t shall have wajved such option to aceelerate if, prior (o the sale or transfer, Lender

and the person 10 wh Property is 10 be sold or transferred reach agreement in writing that the credit of such person
IS satisfactory (o Lender and that the interest payable on the sums secured by this Deed of Trust shall be gt such rate s
Lender shail request. [f Lender has waived the Option to accelerage provided in thjy paragraph 17, and jr Borrower's successor

In interest has cexecuted a written 4 ed in writing by Lender, Lender shall release Borrower from
all obligations under t

If Lender exercis ption to accelerate, Lender shyl) mail Borrower notice of acceleration jn accordance with
Paragraph 14 hereof. Such notice shall provide g period of not ess than 30 days from the date the notice js mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o Pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForM COVENANTS, Borrower ang Lender turther covenant und agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the tovenants to pay when dye any sums secured by this Deed of
Trust, Lender prior (o acceleration shall maj) notice to Borrower ag provided in Paragraph 14 hereof fying: (1) the
breach; (2) the action required to cure such breach; a date, not less than 3¢ days from the i i
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or be
notice may resuit in acceleration of the Sums secured by this Deed of Trust and sale of the Prope:ty. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to bring a ction to assert the non-existence
of a default or any other defense of Borrower tq acceleration and gyle, If the breach is not cured on or before the date
specified in the notice, Lender at Lender'y option may declare a1 of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted b i

aw. Lender shall pe entitled to collect a) reasonable costs and expenses incurred in Pursuing the remedies pro
paragraph 18, including, but net limited to,

) Y or some part thercof i located.
manner prescribed by applicable law to Borrower and 1o the other persons prescribed by applicable lnw, After the lapse of
such time as may be required by applicable law, Trustee, without demand o Borrower, shall sell the Property g public¢
auction to the highest bidder a¢ the time and place and under the terms designated in the notice o sale in one or more
d in such order ag Trustee may determine, Trustee "y postpone sale of alf or any parcel of the Property by
nouncement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Tustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trusfee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saje jn the following order: (a) to all reasonable costs and expenses of the

including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidence; (b) to all sums secured

by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,
19. Borrower's Right to Reinstate, Notwirhsmnding Lender's acceleration of the SUms secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Deed of Trust discontinyed at any time
prior to the carlier 10 oceyr of (1) the fifth day before sale of the Property pursuant to th f contained in thijs
Deed of Trust or () entry of a judgment enforcing this Deed of Trust if: r all sums which would be
then due under 1hjs Deed of Trust, the Note and notes securing Future Advances, ; had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (¢)
i ender and Trustee in enforcing the covenants and agreements of Borrower

Lender's and Trustee's remedies as provided in Paragraph 18 hereof,

Y's fees; and (d) Borrower takes such action as Lender Mmay reasonably require

Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if No acceleration had occurred,

20. Assigament of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver, shal] be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents i i

of the costs of management of the Property and collec
receiver's bonds and reasonable attorney’s fecs,
shall be liable 1o account only for those rents actually received.

21.  Future Advances, Upon request of Borrower, Lender, ag Lender's
Property by Trustee to Borrower, may make Future Advances to Borrower,
shall be secured by this Deed of Trust w i [

Reconveyance. Upon payme

° law. Lender may from time 1o time remove Trustee and appoint
:r. Withoyt conveyance of the Property, the successor trustee shall
’ n and by applicable law.
tral, timber or grazing purposes
. “attorney's fees" shall include 2.’orney’s fees, if

—Borrower

—Borrower

STATE OF OREGON, . .. ... . . . Klamath County ss:
T

On this. . . / ............... da -+ -» personally appeared the above named
N. L. KOENIG,

and acknowledged

LI )
P K

»

(Official Seal) - S

My Cérﬁmissior;.cxpircs:\?/ag/a’s—

e

Notary Public for Oregan

( REQUEST FOR RECONVEYANCE
To TRuSTEE:

The undersigned is the holder of the note or notes sceured by this Deed of Trust, Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trus., which are delivered hereby, and (o reconvey, without warranty, all the
cstate now held by you under this Deed of Trust *o the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; s;
Filed for recorq g4 request of

this_24¢h_day of_Septegperh. .
duly reccrded ; n Vo

Fee $16.00




