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:‘ - 4840 CONTRACT—REAL ESTATE
|

T?ﬁigoyf é?% g'sVancy L. M&??qs. husband a

creerer D e oo Qe g e ! wifhgreinafter called the seller. . .

and BOBE VAP 1T aAdB¥E®and gnd,v .g?.s.aﬂﬁefﬁJa“ G319 1ded
?ﬁfband”andmniﬁe,maamLo_anwundiuideduonezhalfm.mmmuqhadndwrchdthebwwn

;fﬁ §ETH: That in consideration of the mutual covenants and agree

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in Klamath =~~~ County, State of ... Oregon

The SWY of the NEY of Section 3, Township 33 South,

the Willamette Meridian, Klamath County, Oregon.

Subject, however, to the following:
1. Rights of the public in and to any portion of the herein described
premises lying within the limits of Streets, roads or highways.
2. Reservations and restrictions as contained in Deed recorded
February 16, 1959 in Volume 309, page 598, Deed Records of Klamath
County, Oregon, including but not limited to the following:
"Subject to right-of-way to the United States for r
under Act of February 5, 1948, (62 Stat. 17)."

3. Taxes for the fiscal year 1981-1982, a 1lién, n-t yet due and
payable;

ments herein cortained, the seller

oad purposes

“Dollars ($.18,500.00,
No/100thg--~-—--C
is hereby acknowledged by the
13,500.00
the seller in monthly payments of not less than

Dollars (8 237.87

payable on the day of each month hereafter beginning with the month of
and continuing until said purchase price is tully paid. All of said purchase price ma
ferred Balances of said purchase price shall bear interest at the rate of 10X ....per cent per annum from

N AS 1981 antil paid, interest to be paid a:m:;cz in the minimum

current tax year shall be prorated between the

y be pad at any time: all de-

monthly payments above required. Taxes on said premises for the
parties hereto as of the date of this contract.

The buyer warrants to and covenants wi(h the seller that the real
“(A) primarily tor buyer's personal, lamily, household or agricultu
(B b= bor—urw o frimmtrone or v en by~ rrnntew el pervond v

~
property described in this contract is
ral purposes.

4O Busivesw o 2w avr- PUPPISER ot bre re bv i on gwion ural= prmpeace.

The buyer shall be entitied 1o possession of said lands on C los ing 19 8 1

and may refain such Lossesson s long as
ho s nor in delault under the torms of this contract. The buyer agre

es that at all tisnes he will keeputhe premises and the busldings, new or herealter erected
any waste or sirip thereol, that he will keep said premises free lrom cumtructiun and all

ler for all costs and attorney’s fees incurred by him in defending againmt any such liens,
as well as all water rents, public charges and scipal liens, which hereatter lawlolly ivay

: - s pas . 1 e e g - g i, .

10y part thercol become past due 'h"lf'h’.“l 1 1H§1ﬁrg'b»rlem va ,‘JE poinsured
by fire (with extended coverage) m oan amount not less than §

© the seller and then to the buyer as their respective interests may appear and

it the buyer shall {uil 1o pay any such liens, costs, water rents, taves, o choarfes

ment so made shall be added to and become a part ol the debt secured by this

er. of any right arising (o the seller for buyer's breach ol contrart

Of 10 procure and pay lor such insurance, the seller may do so and any pay.
confract and shall bear interest at the rate aloresaid, without waiver, howey

The selles adsees that at his expense and within 30
sing tin an amount

days from the date hereol, he will furnh unfo buver a title insurance policy in
and

able title 1n and 16 said premises in the seller on or subsequent to the date of this alrecment, saye
nd other restriciions and casements now of record, il any. Seller alo agrees that when waid purchase
of this agreement, he will deliver a sood and sullicient deed conveying said preouses an dee simiple
ncumbrances as ol the date hereol and lree and clear of oll encumbrances since said date placed,
8. however, the said easements and restrictions and the fases, municipal liens,
all liens and encumbrances created by the buyer or his assigns.

unta the buyer, his heirs and assigns, free and clear of ¢
petmutted or arising by, through or under seller, exceptin

water rends and publc
charges 30 assumed by the buyer and lfurther excepting

(Continusd on reverse)

*IMPORTANT NOTICE: Delete, by lining oul, whichever phrote and whichever warrant
o3 such word is delined in the Truth-in-Lend; 9 Acl aad Regulotion I, the seller MUS

Y {A} or {B) is not opplicable. If wartanly (A) is opplicable and
vse Stevens-Ness Form No. 1308 or similar. !f fhe contracl becomes o first lie

T comply with the Act and Regulotion by making required disclosu
n fo finonce the purchase of o dwelling uso Stevens-Ness Form No. 1307

il seller is a creditor,
res; for this purpose,
or timilar,

STATE OF OREGON,

ﬂ,./” stLLphls Name I . County of S o
7’/ 7")“ %ﬁ j é ;‘- I certify that the within instru-
e e~ 272 - meat was received for fecord on the
. - Y /- P , I~
~ ’ 4 N ~y
A (o K ioed) Corpren ol L ar M. and recorded
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After recerding retuen to:

fFonr

age
RECORDEN'S USE pag

. PR L e e e l"ness n, hand an
NAME, ADORESS-21P y

} affixed.
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s v/ B
A,'ud at iiuv,ie' ood and agreed between said pattics that time is ol the essence of this contract, and in cnse‘l‘f;\"(&lnu {8il to make the paymenis
above reqni)ed, 'or Any ol them. Punclually within 20 days of the time limited . tail to keep any agreement heren ontained, then the seller at his
option shall Aave the loltowing rights: (1) to dec d v to declare the whole unpaid principal balance ol eaid purchase price with
the interest thereon at once due and payable, (3) (o i = (4) to loreciose this contract by suit in
equity, and in any of such cases, all rights and interes h isting in fav ! i seller hereunder shall utterly cease and de-
tetenine and the right to the possession i hereunder shall revert o and revest in said
selles without any yer of return, !, i ti for
moneys paid on accou and perlectly as il this contract and such paymen
case of such delault all payments t i ) be retained by and belong (o said seller an the agreed and reasonable rent ol said
pnmis« up to the time of such de H h delault, shall have the right immediately, or at any time therealter, (o enter upon
the land aloresaid, without any process thereol, (agether with all the improvemenis and appurtenances thereon or thereto

belonging.
The buyer lurther agrees that iailure by the seller at any time to require performance by the buyer ol any provision hereol shall in no way aliect his

right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be 2 waiver of any succeeding breach
any such provision, or as & waiver ol the provision itself.

.

The true and actual consideration paid lor this transier. stated in terms of dollars, is § l B » 500 . 00@"!:'041’,'"!! mn-:onﬂdnuﬁanmm
ot vPiﬂthdt-oﬂMﬂmp!ny-m waiue givern u-pnmind-ﬂ\kbbmxme s ation. (andicats wbichli=
In case suit or action ;s instituted to foreciose this contract or to enlorce any provision hescol, the losing party in said suit or action agrees fo pay such

sum as the trial court may adjudge reasonable as attorney’s lees O be allowed the prevailing party in said suit or action and it an appeal is taken lrom any

judgment or decree o such wrial court, the losing party turther promises (0 pay such sum as the appeliate coust shall adjudie reasonable a3 the prevailing
party’s attosney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a cmpou!lon; th
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuler, and that
shall be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

al il the context 30 requires,
generally all ¢ummnlic.l changes

¢he benelit of, as the circumstances may require, not only the immediate parties herelo but their respective
entatives, successors in interest and assigns as well.

d parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hereto by its of-
ficers duly authorized thergun by order of its board of directo

’6] »ﬁ e L - to}ﬂ«‘;; R AL X
: i am L. Sande Y. Sanders
NOTE—The sentente between the symbols @, it not applicoble, should be deleted. Se2 ORS 93.030). i

'ﬁnsw&H&MCHﬁﬁﬁﬁ@ STATE OF OREGON, D L2
OREGON s

County of ... Ko AT i) e .
5&\’?./7, 19 . L ....and
Personally appeared the above named . S - A ‘ who, being duly sworn,
 Jack F. Morris and Hancy e > ~ SRR, (hat the Lormer i3 (ho
husbandandwife’ ‘ S R4 that the latter is the

and acknowledged- the loregoing instru-

) L ’ .. ,a corporation,
voluntary act and deed. . . nt is the corporate seal

SN o vigned and sealed in be-
Bel el half of said corpordTs : . 1 of directors; and each ot

Ka,m them acknowledged s : S its voluntary act and deed.
(OFFICIAL L . G IR IR Belore me: e '

SEAL) O e G o) N : (SEAL)
Notary Public for Oregon Cattforpd . 3

—

My commission expires DLt lé',lch f

OIS 93.636 (1) All instruments contracling to convey fee title to any real property, at o time more than 12 montha from the date that the instrument
is executed and the parties ure bound, shall be acknowledged, in the manner provided for acknwwledgment of deeds, by Lhe conveyor of the title to be cune
veyed. Such instrumenis, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
{ivs are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

This coatract 1is gsubject to uﬁ?%@%Q%E%megw?{act of Sale dated March 10,
1972, by and between Leroy Taylor and Alice J. Taylor, husband and wife,
Sellers, and George A. Pondella, Jr., Buyer; and unrecorded Contract of
Sale dated March &4, 1972 by and between George A. Pondella, Jr., Seller,
to Jack F. Morris and Nancy L. Morris, husband and wife, Buyers, which
Buyers herein do not assume and agree to pay, and Sellers herein agree
to hold Buyers harmless therefrom.

FORM NO. 23 — ACKNOWLEDGM!NT
STATE OF QRRQQN, ARIZONA l STEVENS-NEBS LAW #UB CO . pu T AND. OHE
8S

County of %W*f‘/ﬂﬂj 5 /
BE IT REMEMBERED, That on this <5 day of 2><< 144%(/1/ 19 81,

before me, the undersigned, a Notary public in and for said County and Stagé, personally appeared the within
named Robert E. Smith and Phyllis A. Smith, husband and wife, and
William L. Sanders and Erma J. Sanders, husband and wife,

[(SKCLAE
st ta:,

. “_c" Q;.ﬁ' Y
known to me to be the identical individual 8 described in_:‘and‘}wh' execysed the within instrument and
acknowledged to me that they executed the same fr'gelx-';md v'bayhr’ily.’

IN TESTIMONY WHEBEQE, kb havéifiereunto set my hand and affixed

my of?&iab'eal‘% ai a':gﬁ year- last above wiitten.
4 . by
Vi B A S

" 4/ Nty Pub

My ,mmission expires

h'%r Gk, Arizona
‘CC‘;‘-. vz y /,(/ﬁ*’/\i




STATZ UE 5#70N 00 ,,TY OF KLAMATH; ss.
Filed for record nkreqmekadk

this__25thlay of __Sept. A.D.19 81 oflO:53:lnck "“A. M.
duly recorded in Vol._M-81 | of __ Deeds on Page 17354

EVELYN BIEUN, CountyGlerk  ~

Fee $12.00




