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made and entered nto this 2 31d day of September .4 81 by and between
I. V. SMIRNOV and TRENE SMIRNOV, husband and wife, and FRANK
hnméﬁf&ﬁg%&&&ﬂgquDANNI JAKUBOWSKT , husband and wife,

CLYDE I. MAGILL and LOREEN M. MAGILL, husband and wife, ang
DARL S. HORSLEY and MARIE L. HORSLEY, husband and w 7~
T called the vendge.

WITNESSETH

VendorS  agrees to sell to the vendes S and the vendse S agrees o buy from the vendorS  all of the
following described Property situate in Klamath County, State of Oregon, to-wit:

Lot 10, EXCEPT the Easterly 15 feet in Grace Park,
according to the official pilat thereof on file in
the office of the County Clerk of Klamath County,
Oregon

ot and for a price of § 55, 000.00 . payable as follows, to-wut:

*EST,000 in cash at time of closing.
$1,100 by assumption of County Road Asscssment, County Improvement
No. 104 entered October 30, 1979 for improvement of Marius Drive.

$§ 8,100.00 ot the time of the exscution

of this agreement, the receipt of which s hereby acknowledged; § 4 () N 900 .00 with interest at the rate of ] %

per annum from September 23 , 1 payable in installments of not less than § 46 0.00 por

month .in clusive of interest, the first instaliment to be paid on the 23rdday of OCtOber s
1981 and a turther instaliment on the 231 d d month thereafier until- the ful balance- and “meres -
=m=paid. The entire sum, both prs : terest, to be paid in full or or before
y of September s 6 . In the addition to the monthly payvments,

' suraj in the event

at Klamath Falls,

that no improvement now on or which

lire purchase price hag been paid ang

against loss or damage by fire in a sum not

less than ¢ ful; irs. value as their respective interests may appear, said

policy or policies of insurance to be held Vendors Copy to Vendees that vendee shail Pay reqularly

and seasonably and before the same shall become subject to Interest charges, all taxes, assessments, lens and incumbrances
of whatsoever nature and kind . Taxes to be prorated as of date of closing.

any part of said Property to become subject to any taxes, assessments, lens, charges or
incumbrances whatsosver having precedence over rights of the vendor in and to eaid Property. Vendee shall be entitled to
the posseseion of said property as of date of closing.

good and sufficient warranty deed conveying q

ple title to said property free and clear qs ef this date of all incumbrances whaisoever, excopt' 35S specifically
set forth in said Contract of Sale.

which vendee assumes, and will place eaid deed
together with one of these agresments in escrow at the South Vallev State Bank,

at Klamath Falls, Oreqgon, and shall eater into writien escrow
instruction In form satisfactory to saild escrow holder, instructing sald escrow holder that when, and i, vendse shall have
pald the balance of the purchase price in accordance with the terms and conditions of this coatract, sald escrow holder shall
dsitver said instruments to vendee, but that clow holder shall, on demand, surrender
sald instruments to vendor,




Escrow fees shail be deducted from the first

Payme;
fevenue stamps from tinal payments made hereun

der.

. time of payment and
+ then vendor ghqj] have the {following rights: (1) To

(2) to declare the tull unpaid balance Immediately due and payable;

by suit in equity; (4 To declare this contract nyj) and vold, and |-
se of the right tg specifically enforce this agreement by suit in equity, al! the

Should vendee, while in default, permit the premises to become vacant, Vendor

Pose of protecting and preserving the property and his security interest therein, and

may take possession of same for the pur-
vendor he shall not be deemed to have waived

in the event Possession is so taken by

his right 1o 8Xorcise any oi the forecoing rights,

And in case suit or action is instituted 1o foreclose this contract or to e

nforce any of the provisions hereot, vendes agrees
port and title search and such sum as ih

e trial court may adjudge reasonable ag atlorney’s

IN WITNESS WHEREOQF,
year first hereinabove
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FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

STEVENS.-NESS LAW PuB. co., PORTLAND. ORE

County of Klamath

414 o
BE IT REMEMBERED, That on this &3 d v O

day of R , 19 8,1
before me, the undersigned, a Notary Public in and for said County and State, personall

Kv appeared the within
I. V. SMIRNOV and IRENE SMIRNOV, FRANK JAKUBOWSKI

_ and DANNI
JAKUBOWSKI, CLYD: T, .MAG.IVLL and LOREEN M. MAGILL and DARL S. HORSLEY
~and MARIE L. HORSELY,

 known to me to be the identical i ecuted the within instrument and
)\ acknowledged to me tﬁat," .:the)’. °, éxecuted the same freely and voluntarily.
S IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
I my offfcial seal th v and year Jast above written.

Y 4 )

Notary Public for Oregg;z.
Ak . . .

: ' My Commission expires

STATE OF OREGON; COUNTY OF KLAMATH: ss. -~

I hereby certify that the within {nstrument was received and f{led for record on the

25th 4ay of Sept. A.D., 181 ar 11:08 ,r(jock A.M., and duly recorded 1in

Vol M-81 of Deeds on page_17157, EVELYN BiEHN

~ €O TYCK p
Fee § 8-00 h‘ ,_‘_ N 4% a-—-——'A/Deputy




