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mortgages to the STATE OF OREGON, represented and acting by the Directo‘r o! Veterans .Affairs, pursuant to ORS 407. 030 the follow-
ing. described real property located in the State of Oregon and Cou?ty of ‘l.amat

The Southerly 90,2 feet of Lot 9 in Block 1 of Pine Grove Ranchettes, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. . .

TOGETHER WITH THE FOLLOWING DESGRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
"PROPERTY: Year/1978, Make/Gibraltar, serial nimbér/4276, Size/24x60.

to{hther with the tenements hereditaments, rights, prlvﬂege_s. and a ‘;I:oipurtenances including roads and easements used in connection
the pre! ; electric wiring and ﬁxtqra furnace and heat system, water heaters, fuel stora{e receptacles; plumbing,
ventilating, wa and irrigating syste.ms screens doors; winddw shades and blinds. shutters; cabinets, buil -ins, linoleums and floor
. built-in stoves, ovens, electric sinks, alr ‘conditioners, refrigerators, freezers, dishwashers and all fixtures now or hereafter

the premises and any shrubbery flora, or tinber now growing or hereafter plam.ed or growing thereon; anc any

replacement.s re.of ggg ‘%ﬁ%ﬁ !3 e or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and pro O:; e property;

to secure the payment of ...FOUr_Thousand Nine Hundred Seventy Five and no/100-=ceeecccaes, .

owing of Th1rgy Seven Thousand Nine Hundred Forty Four and 78/100=== 1 10rs (5.37,944.74

evidenced by the following promissory note:

I promise to pay ta the STATE OF OREGON:

Thlrty Seven Thousand Nine Hundred Forty Four and 74/10Q,.... 37,944.74--+

4 7percent per anrum,

interest from the date of initial disbursement by the State of Oregon, at the rate of .
Four Thousand Nine Hundred Seyenty, Five, gnd n01100-----Doum 8

interest from the date of initial disbursement by the State of Oregon. at the rate of e &ET TN TTIT. percent per annum,

----..__..-_--...-..--..---....-_----_---------------_-_.._..---.Donm (3------..".:----3 with

interest from the date of initial disbursement by the State of Oregon, at the rate of . TOTTTTTTIT percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs
in Salem, Oregon, as follows: $. 316. 00"'""""&% or before November 1’ 1981"’"""""_'"“-'and
$316.00 on the 1st of every. month==========wmereatter, pus ONE-twelfth of--====e-c-—-

the ad valorem taxes for each successive year on the premises described in the mon% ge, and continuing until the full
amo\.;xat ‘:"ln u;e Frinclpal. interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal,

the remainder on the principal.

The due date of the last payment shall be on or before OCtOber 1a 2001""""""'". nbwieoiiing

In the event of transfer of ownership of the premises or any part thereof, ‘I will continueé-to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof. ~

patea at . .. Klamath. Falls,. Oregon.. .. . CA L (S
CHARLES RA MO

JANICE MARIE SMITH

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

previous note, and the new note is evidenca of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee stmgle. has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all personz whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled not to permit the removal or demolishment of any buildings or im-
provements naow or ere:&er isting; to keep same in foo repair; complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for gny objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or -encumbrance to exist at any time:

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:

. To keep ali buil unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with recei% showing payment in full of all premijums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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‘all Mm“p}:’&f '}rh:m'ghe dn‘e!% b’f,m ti?\%d er" . A Z 1 ramalnmﬂ?u force and effect.

"I'Iv:‘e m v agee may, at h-h‘o"thn.vln case of default of the : rtoni: same 1n whole br”ln art and all expenditures
made in 30 d g‘ tnclu!ﬁu_, the e:%gl‘ognent of an atto'mgg to secure: f:nce ‘with the terms of the m%rtgge or the note shall
draw interest at the rate provided . e note and all such expenditures be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortlon of the loan for ﬂurmses
other than those a&::meg {,n &e application, except by written permission of the mortgagee given before the expenditure ix mude,

shall cause the en indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, t‘h; iﬂ&ngabée—shall have the right to enter tiie premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same, " Coe .

The covenants and ents herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective mhmto‘ ’ & up )

It is distinctly understood and a eed that this. note and mortgage ._. subject to the provisions of Articie XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 an‘cll' any subsequent amendmentg &\ereto an& to all mleg and re&latiom which have been issued
or may hereafter be issued by the Director of Veterans’ Atfairs pursuant to the provisions of ORS .020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobite home described on the face of this document is a portion of the property
secured by this Note and Mortgage. fane

IN WITNESS WHEREOF, The mortgagors have set their hands and: seals this /

STATE OF OREGON,

County of | K] a'!!ath o

Before me, a Notary Public, personaily appeared the within named Charl es Raymond S"n th and

e Wat = B . Y

Ja!ﬁce Mar.i'e SITI" th ..., his wife and acknowledged the foregoing instrument to be tt‘ei!’ voluntary

act and deed.
fe

WITNESS my hand and Gftfeial seal the day and year last atldve written.

Notary Public for Oregon

/] =
NOTARY PUBLIC - OREGON
MY COMMISSION EXPIRES . = @

+. P46481

TO Department of Veterans' Aftairs IMP . ADV .
STATE OF OREGON, z
as

County of .. ... Klamath
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[.certify that the within was recetved and duly recorded by me in Iwcxlr atx:h— 3

JClerk .

No. M=81 Page 171820n me25th. agy or ..Sept..1981. EVelyn Biehn

-, Deputy.

county ___Klamath

After recording return to:
DEPARTMENT OF VETERANS' munsp
General Services Building *
Salem, Oregon 97310




