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. NOTE AND MORTGAGE ) ———————
muz uorrcacon, HOWARD D PIERCE and BETSY C. PIERCE, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Vetera
ing described real property located in the State of Oregon and County of Klamath

ns’ Affairs, pursuant to ORS 407.030, the follow-

“*A parcel of land situated in the South Half of the Northwest Quarter
Section 11, Township 39 South, Range 9
County, Oreqon, more particular

.0of the Southeast Quarter of

. East of the w.llamette Meridian, Klamath
.. described as follows: .

“e

- Beginning at a point in the center of the 60 foot roadway (Bristol Avenu
from which the Quarter secbion corner common to Scetion 11 and 14, Town-
2Ship 39 South, Range 9 East of the Willamette Meridian bears South,
_.89°28"' West along saig roadway center line a distance of 1183.6 fect
s-and South 00°09' kst along the North-South center line of said Scction
11, as marked by a well established fence line, a distance of 1663.6
feet; running thence South 00°16' East a distance of 220.0 feet to
the TRUE POINT oF BEGINNING of this description; thence continuing Sout!h
00°16' Fast a distance of 100.0 feet to a point: thence North 39°28"
East 4 distance of 168.0 foct, more or less to the Fast line of said
Northwest Quarter of tho Southeast Quarter; thence North 00°16' west
alony said East line a distance of 100.00 feet to a point; thence South

89°28' West a distance of 168.0 feet, more or less to the POINT OF
BEGINNING.

EXCEPTING THEREFROM that portion lying within the right of way of
Homedale Road and ALSO EXCEPTING THEREFROM that portion lying within
the 1-C-3-B Drain ditch right of way. '

together with the termements, m , TIENTS, privireg e —— e i

with the premises: electric wiring and fixtures; furnace and heating system, water heaters. fuei storage receptacles; plumbing,
ventilating, water and irrigating systems:; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby dec.ared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of FiftyThQusand and DO/lOO""
(:50’000°00"ff'

fostiusbostibonfintienbodi ~% Dollars

}. and interest thereon, evidenced by the following promissory note:

-}, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 7 2 . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

. | 340.00 on the

$ .
. 15th o the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

In the event of transfer of ownership of the &)remlses or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which arexé/ a part heyo
Dated at A..AKlama.th.‘..Eal.Ls., ..... Oregon. 97601 /Y 1728 ....‘ -

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prumlw: tn fee simple, has good right to Mortgage same, that the premises are free
from encumbrance, that he will warrant and defend sam forever against the cluims and demands of all persons whomsoever. and thix
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

- Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-

provements now or hereafter exmln‘f; to keep same in good re?alr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

- To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactor to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

[




- Mortgagee shall be entitled to ali compensation and damages received under right ot eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

writing of a transfer of ownership of the premises or any part or interest in sarne, and to
er to the mortgagee; a purchaser shall pay interest as Earescribed by ORS 407.070 on
f transfer; in all other respects this mortgage shall remain in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, ferform same in whole or in part and all expenditures
made in so doing includ‘;ng the emﬂoyment of an atf.ome¥l to secure compliance with the terms of the mortgage or the note shall
draw interest at ine Tate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for Purposes
other than those specified in the application, except by written permission of the mortgagee given s

efore the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Habie tor the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, 8uccessors and
assigns of the respective parties hereto,

It is distinctly understood and g -A ot the Oregon
Constitution, ORS 407.010 to 407.21 lations which have been
issued or may hereafter t. issued 7.020,

WORDS: Th and the singular the plural where such connotations are
applicable herein.

e S
IN WITNESS WHEREOF, The mortgagors have set their hands and seals thlscz ..... v day of . K« KA XX, 19..8/

... (Seal)
(Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,

Before me. 2 Notary Public. personally appeared the within named _ /¥ U/z 161/ . ;& &M,q SEL

L )
. KA %ﬁl 3 e foregoing instrument to be m voluntary
. -

My Commission expires ... . .. // T

MORTGAGE

2 BO

TO Department of Veterans' Affairs
STATE OF OREGON,

Vs
County of . . K]_ama_th e et f .
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