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TRUST DEED Yo gi ch1,7332,.@

September
sband wife

s Gragy TRANsAMERICATITLEINSURANCE """""
" SHIE A CTEIA a8 Ee ek undivide
to an undivided 407 interest

as Beneficiary,

WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to trustee 1n
in amath - ... County, Oregon, described as:

trust, with power of sale, the pProperty

f Lot 8, Blo s N TO ALTAMONT
» in the County of Klamath, State of Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter 4ppertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion wirh said real estate.

FOR THE PURPOSE OF SEKURING PERFORMANCE of each agreement of drantor her
ND SEVEN HUNDRED ‘§14% 751

wm o SEVENTEEN THOUS Y-TWO and" NG;/1§5 e 4 pament ot e

s s - - ($17, 762 .OO) T T s - - - “Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and n:ade by grantor, the final payment of principal and interest hereof, if
not sooner paid, 1o be due and payable at maturlt}’ , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becumes due and parable. I'n the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the heneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becormne immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the secursty of this tryse deed, grantor agrees: [a) consent 1o th. kg ol any mag ar riat ol said properry by punon
1 O protect, preceryve amnd maintain spif propecty in good condition Rranting any caseminnt ., CAling amy restric tion thereon Vaodoin dn am
and tepoar pog oy, trinove o demolish any budding oy Proy ernent thervon; subo dination or e e enient decting thie deed G the len o chap,
0Lt Comvenit ar pernig army waste of said Property. theteot: ) TreOnve e Wt fioagy warantyall or any pare oy the property The
2 0., Cennplete O restore promptly  and in Rood  and waorkmanlike Lrantee in py TCCHIVeyance gy be described  as the
annee ars budding or wnprovement whijch ma: he constructed, damaged or legally entitled therer.,” and the
destioyed thereon. and Iy when due all costs incurred theretor. be conctuan prost Gl otk
1 To cormply with all laws ordinances, regulations, covenants, cond; SETVICes mentioned in th. Pareraph shall be pot fes. than §§
tons and restrictions abivcting said property; if the beneliciary < requests, (o . 10 Upen aoy detaun by grantor hereunder
2Han an cvecuting cuch binane g staten.ents pursuant (o the Unilorn, Conminer. tine withour nogge cther an g son, by agent or by cenver g, b ap
Gl Code us the bencticiary may require and 1o pay for Lling <ame in the rointed by 4 oy ind v thogt regard to the adequacy f ny security fog
proper pablic otfy . oy oltices, as well gy the cost of all I 1 osearches made the indebitednes, Peeving wiured. cprer tpon and take o

by diling ot ey or searching agencies as may be diemml dessrabe by the Crly o any parg theieol, un s oun nare sue or orherw e
beneliciary

ISSUCS nrofie, wmichading those past due and unpad,
4 T jrovide and contin osly maintain insurance on the builling. less costs and Crpent s of aneration and ecollection, ym Liding reasenah/e attor
NOW ot hereatter erected on the <uid Plemuses afunat Joss or damage by fipe nev's feuy upon any indebhtedness srcured hereby. and in sich order as bene.
and s n Lther harards as . ki & ! q: D Litne require, gn hiciary may determnine.,
0 deunt ot feas than 8 'Itisrurable va ué , written n 11, The cnlermg upon apd
Crpanes e ptable to the beneficiary, with o payable to the flatter. all collection of sych 1, EAUTENNTIN SNV the proceeds of fire wnd orher
policies Ot e anee shall be delivered 10 the beneficiary s SOan s ansured, nsuran e policies or Compensation or awards for any taking or damade of rthe
Hothe g antoc shall fail for any reason (o procure any such insurance and o property. and the doplication o pelegee thereof as woresaid, <hall net . or
dediver sad policres to the bene hciary at Jeast lidteen days prior to the exprea- waive any delault or notice ol default hereunder or validate any act dogne
e oF uny policy of insurance now or hereatter on sand buildings, pursuant to such nogice.
the boometicrary Ay procure the <ame fAMOr s exprnaw The arnount . .
Collestmd inder ame “,’.. or other insurance I,,‘,z,“.y may ,"{ applied by benefi. 12 ) Up9n detault by grantor n payment of any indehtedness secured
crary vpsen any ndebtedness secured by feby and in sach order as benchicrary hereby or in his performance ./ any agieement hereunder, the benelic:
mav deterniune Gr e ption of beneticiar, the entire amount collected. or declare all sums secured ?wrvhy tmmediately due and payable In such an
ANV part thereol iy be released to grantor. Sych application or relegee shall event the beneticiary ar hiy election may proceed to qu-clomt this trust Jeed
nol cure o waive any delanult o notyee ol delault hereander or mvalidate any m equity as a mortdage o direcr the frustee bt This truse deed by
N advertisernent and safe. In the " Of the trustee shall
At dune piruant to such nonice. y execute and cause to be ree his wiitten notice of default and has clection

YT Reci sand preniises broe fom COMNIGCton L ens a0 oy an e . ¢
Faxes sosiients ammd odhor charges that may be levied or assessed pon or to sell the said described  real property to satisly the ubluzauon'f secured
agamnst sad property belors AV part ol such tanes, assessments and other hereby, whercupon the trustee shall lix the time uand place of sale, give natice
charges hecone st due or elinguent and promptly deliver eCes therefoy thereot as then required by I.‘m; and plr)t:-"d to foreclose this trust deed n
o benehiciary hogld the grantor dail ta make payrne of iy tases, assess the manner provided in OKS 86.740 t0 56 795
ments. gn<urance premigms Jrens or other chardes paayable By Srantor  enher 10, Should the beneliciary
by direct  pavient or by providing beneliciary  with  funds with which o then after default at ANV tune prior (o five day. helore the date set by the
make such pavient e Ietary may . ar . option, make  pay et thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the imount «n paid  with interest ar the rate set forth mn the nofe secured ORS 86.760, may pay to the beneficiary or his SUCCESSOrS in interest, respec
hereby . together with the obligations described in Paragraphs 6 and 7 .f this tivelv, the entire Amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a nart of the debyt secured by this obligation secured thereby tincluding costs and expenses actually incurred in
trust deed  without waiver of any rights arising from breach of any of the enforcing the termsg ol the obligation and trustee s and attorney’s fers not ex
cavenants hereob and for such paviments. wth interest as aforesaid, fhe prop- ceeding the amounts provided by law) othes than such portion of the prin-
erty heremnbrtore described, as wel) as the grantor, shall be bound 1, the cipal as would not then be due had no default ocevirred., and thereby cure
same exlent that they are hound for the Payment ol the obligation herein the default, in which event aly foreclosur e proceedings shall be dismissed by
described and al) <k Py iients shall he immediately due and payable with the trustee.
ont npotice and b nonpavinent thereol shall. at the option of the beneficiary., 14, Otherwise, the sale shall he held on the date and at (re tirne and
render all sums ecured by this trust deed immediately dye and payabie and place designated in the nctre ol sale ot the tims to which sed sale may
Comshituie w hieach ot this trysg deed. X X be postpor.d as provided by lan  The frustes may sell sard property either

To roov all conts, fees and expenses of (hiy frust including the cose in one rarcel or in Separate parcels and shall sell the parcel o parcels at
G R A ather costs and expenses of the trustee incurred AUCLOP (o the highest bidder for cush, payable at the time ot sale. Trustee
N connection with or n enforeing this obhgation and trustee s ung attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. the property so sold, but withour any oy V. express or

ST bpnear an and defend any action or proceeding purporting 1o plied. The recitals 1n the deed of any onclusive proot
aftect the security rights or ’ g beneficiary or trustee; and in any sy, of the truthtulness thereof, 3 excluding the trustee, but includmﬂ
dChion g ricending inow bk the heneficiary or frustee may appear, including the grantor and beneliciary, may purchase at the sale.
any st bar the foreclosure of thic d.-m_l, ",‘ ray all costs and expenses, in 1S. When tustee sells
cluehing evidfency o title and the beneticiary's or trusiee’s attorney's lees; 1he 3 X .

- shall appt. the roceeds of vl
HOOHGE O QtIorney ~ fees e ntaned n ghas ratagraph 7 oan ayl cuu"ah.vzll he cluding the compensatin of h trustee's
foved by the terdd vt and an the event of an dppeal trom oy nelgncene o attorney, (2 b the OBligation sectsrod LY the trust deed. to all persone
decriee ot the tra caurt grantor furthe adrees to pay such sum as having recorded hens subsequent (o the nterest of the frustee in the truse
pellate Conrt shall wdpudde roasonable ay the benehiciary's of truste s . deed as their interests mas ! { their prioss and (4) the
ey s tees o such appeal surplus, il any N inferest entitted to such

It is mutually agrecd thar- surplus.

Yo In the evens that OV portion e all of aid property shol he taken 16. For any reason peciitted by law bene biciary may from
under the bt oy crevendt ddiayinn on candeivnatuen, be el vy shall have the tite appoint MICEAGE 8 A rssors g any
bt o Ll g, reduree that gl e gy Porton od the moogares pavalile
AN G I el L g h fahing whi b e TR RTTY]

rerson or per.ops
recitals there'n o AV matteis or facts shall
truthrulness thereof. Trostee's fees for any of th

henehenary may ar any

60 ot sard prop
collect the renes,
and appiy the Sarne,

taking POSSESSION 0f operty the

ary may

elect (o foreclose by advertisement and sale

wrsuant (o the
in

titnie to
trastee nutnd heremn ar oo an
BUCCOMOr frustee appomted hereunder Upan sach APPOItinent . and w th,.
the anwa nt requ e CONVEVANCe (o (he suce essor frustee, the Jatter shaty be vested with an tithe,
Poopen s, LSS evpennes o attoroney o tees necessar [y prasd pPowers and  ofoties caontergecd UPON any  trustee heren named or appomted
Meied Ly eian v ok o .-,».(,,,,\u shall be pasd 1o benciaciany and hereunder. Each such aopointment and substitution shall be made by written
.[;:';}:"" b{lh HII::‘;I '='l‘:>l-'H”;"l.n” :"‘A'“‘(’)’I-"r"l'\" -"',"‘"\:"":“II)”‘Il‘:‘""J""‘”":’r‘]{‘l;"’,’;:;”;;“ ""h/(""":' insrrmnent’ executed by beneliciary, containing reference 14 this trust deed
, (i3] . It B {F 0 eliale . LUONN 3 g N - H " N . . .
tebeey an woch rroceedings, and  the halance apphed upon the indebtedness E’;:’,k":,,FR":.‘,:,,:;:,YZT){;,’,: (w()ﬁ',(;h l:‘,/h:gu,:;,‘(o“;’r:du;::‘I:h(’hp“”"n' lr‘(’-’br S"“ﬂ’ﬁ]‘
secuted hereby nd BANIOr anrees gt s OUWN expense. 1o take sych actions shall be CU;C/“’“,Q. proot of pr‘o}per Bppumlcr’nent ol the sucg:sg)'r ;ru':(::,ua ed,
and evecute suoh iInruments a. o shall be necessary in obtaining such cor . X
PeNsation. e oipth upeon beneliciary s request, ’ 4 .17. Trl{\f!'t‘ alccepls thiv trust when this decd, duly executed and
YA any e and from time (o time upon writen request of bene- acknowledged is maile a public record as provided by law. Trustee is not
. L N bligated to notify any party hereto of pending sale under any other deed of
ficiary  payment of 11y fees and presentation of this deed and the note Jor o ) . ] 1y
endoisemnent Gin vase of tull recanveyances, for cancellation), withoyt altecting frust or of nny'actlon or proceeding in wh'd’. drantor, beneliciary or trustee
the labiity of My person for the payment af the indebtedness, trustee may shall be a party unless such action or proceeding is broughe by trustee.

NOTE The Tr st Deed Act provides that the trustee hereunder must be either an attorney, who s an a:tive member of the Or
Of SuviNgs g foan asseiation authorzed to do business under the laws of Oregon or the United Stivtes o ttle inyu-
TIANAIY b thie date s Gk ias At tes neants ar heanches the Unted Srarac e

egon State Bar o bank, trust wmpany
e wompany authorored 10 insuie thitle 1o geg!
MY aqancy thereot or an escrow agent licensed under ORS 694 505 1o 696 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural

2 : . purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall m
contract secured hereby, whether or not named as a beneficiary herein. In gonstruin,
masculine gender includes the feminine and the neuter, and the singular number i

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
¢ this deed and whenever the context so requires. the
ncludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is ‘/ﬂ.é%,z CC
not applicable; if warranty (a) is applicable and the beneficiary is o creditor By Lo
as such word is defined in the Truth-in-Lending Act and Regulation Z, the *

beneficiary MUST comply with the Act and Regulation by making required

disch ; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first llen, or Is not to finance the purchase

of o dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

(it the signer of the cbove is o corporation,
vse the form of ocknowled posite.

{ORS 93.490)
STATE OF OREGON,

3 STATE OF OREGON, County of ) ss.
ss.
County of K l,a M(N‘J' )

, 19
ﬁ&,ab:%l% 75 1981

Personally %ppe'ar;d the above named
AN

Rbbﬂq’ 1. QW

S Dheteq P Greny

~ . R
. - - i

Personally appeared and

who, each being first

president and that the latter is the
secretary of

Ql/ duly sworn, did say that the former is the

B e a corporation, and that the seal aflixed to the foregoing instrument is the
oA

) N - corporate seal of said corporation and that the instrument was signed and
o i ag eckddwle@eq:the foregoing instru- sealed in behalf of said corporation by authority of its board of directors:

. NN and each of them acknowledged said instrument to be its voluntary act
ment to ‘be N Koluntary act and deed. and deed.

- Before me:
(OFFICIAL /

Notary Public for Oregon (OFFICIAL
SEAL)
My comumission expires: 3— 2 9 -8 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and_satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellation before reconveyance will be made.

TRUST DEED | STATE OF OREGOW,
STRVENS NESS (:\o:mru':,;:o."r'oauu‘o ORE ; County of . Klamath ‘ S8

I certify that the within instru-
ment was received for record on the

28thy,, of September ;081 i
ar 11:14 o'cloci - M., and recorded
in book reel volume No. M—81 on
page 17232 4 44 document fee file
instrument/microfilm No. 4896

Record of Mortgages of said County.
sty |

Witness my hand and seal of
AFTER RECORDING RETURN TO County aftfixed.

T/A So. &+ Og‘g(q Evelyn Biehn County Clerk

h SPACE RESERVED
Grantor
FOR

RECORDER'S USE

~N ..
-

Fee $4.00 oo S MDeputy




