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TRUST DEED TO CONSUMER FINANCE LICENSEE
THIS TRUST DEED, made this 21st - . , 19 81, between
rd L. Sutherland and C. Gene herland ) » as Grantor,
ath County Ti,t_le..Canany S o , as Trustee,
Motor Investment Compan

» as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property
th County, Oregon, described as:

and

City of Klamath Falls, Oregon,
the office of the County Clark

s and appurtenances and all other rights thereunto belonging or in anvivise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement

the payment of the sum of § 310800 this day actually loaned by the beneficiary to the grantor for w
has given his note of even date payable with interest to the beneticiary in .. a0

<h

of the grantor herein contained and alsg securing

‘hich sum the grantor
- monthly installments of $ 85.84

, 19 81and sub-
1ent on said note in the

L

e due and payable on the

: said note bears interest at the lollow-
art of the unpaid principal balance of
aid principal balance of said note in

part of the unpaid principal balance

¢ £

c €
Oty -

e

stated above, on whjch the final installment of said note
y interest thereon is sold, agreed to be
aving obtained the written consent or approval of the beneficiary,

. all obligat s instrument, irrespective of the maturity dates expressed therein, shall
y due and payable.

|
!

ently used for agricuitural, timber or grozing purposes.

d, grantor agrees: ceiver and without :egard (o the adequacy of any security for the mdebted-
perly an good condition ness  hereby secured, enter upan and fake nossession of  sasd Ptoperty o
roimprovernent thereon, any part thereol, in s own nume sue dor oor otherw se collect the rents,

syues and prolits, including those past due and unpwd, and apply the same,

upon any indebtedness secured hereby, and an such order as beneticrary ay

aelermne. After Rrantor's default and relerral, #rantor shall Pay benelcrary

{or reasonable attorney's feey actually pard by licensee 1o 4n attorney not 4

"gulations, covenants, cond, salaried employee of hicenyee.

. i the brnehcmry‘so requests. 10. The entering upon and taking possession o

tinancing starrme_nls npursuant to the U_n-lnrm Commer lection ol such rents, 1ssues and or the proceed.
benehcu_:ly Ry require and to pay lor ting same 1n the compensation or awards for an o the property.,

proper puble oftice or ollices, , X L application thereot as aforesard CUre or waive any defaulr Or notice

7o provide and continuously maintain Jnsurance on TR of delault hereunder or nval t done pursuant (o such notice

now or hereafter erected on the said Premises against loss or da I L

f said Property, the col-
> of msurance policies or

- 11, ayment of any ndebtedness secured
with extended overage mn an amount ™t less than § S O e . 8 ; S ©agreement hereunder, the beneticiary may
written in companges acceptable to the beneliciary, with loss payvable to the o C sec mmnediately  dye and  payable. In such an
latrer and 1o &Rrantor as them 1nterests may appear; all policies of mnsurance C . s this frust deed
shall be delivered to the beneliciary as SO0n as nsured, 51 the Rrantor shall fu,) g

N to procure iver said policies to the

prior to the expiration of any policy of n

0N said buildings, 1he beneliciary may procure his election 1o sell the said describe, to satist

Rrantor's expense Grantor hereby authorizes and directs benefi. secured herrl;)', whereupon the {rus the tune a

C1ary 10 procure, of procurable, such credis Iife or credit life and disability insur. and give notice thereot as then required by law and

ANce as grantor may have authorized, pay the pr y trust deed in the manner provided in ORS 86.740 1.
and deduct the a

2. Should the beneliciary elect to foreclose

;:::;::;:»nmed sale then aiter delauit at ,any time prior

1 A N hh N the trustee for the trustee's sale,

Ic1ary rmay 5 ORS 86.760, may pay to the b
tively, the entire amount then due under th
obligation secured thereby, other than such portion of the pri
not then be dye had no delault occurred, and thereby cure

whick event alf foreclosure proceedinga shall be dismissed

te and cause to be

by advertisement and
the date set by

the default, in
by the trustee.
5 O keep and premises
- Assessments and other charges thar may
against said 1ty before any par
e past due o delinque

13. at the time and
s and to pay all i 7 which said tryst deed sale
assessed upon of : fe .
+ assessments and cTher
 deliver receipts the, etor
to beneliciary
6 To appear in and defend any action or proceeding Is in the'y
- . iary als in the dee
atfect the secunity nghts or powers of beneficiary or trustee. of the truthfulness thereot.
It is murually agreed that- the grantor and beneticiary, may purchase at ¢

purporting to

€ conclusive proot

tee, but including
he sale.

7. In the event that ] all ) : 14. When trustee selly pursuant (o the POWers provided herein, frustee

under the right of eminent domain, e . shall apply the nroceeds of sale to payment of (1) the obligation secured by

80 elects (o require that all nr any 1 the trust deed, (2} to all persons  having recorded liens subsequent to the

pensation for susch taking, which Are in excess of the amount required o interest of the trustee in the trust deed as their nierests may appear an the

rav all reasonabile COsIN. rupenses and ALOENey's  foen pec ssandy  pand or order of theis Prority and (4) the suiplus, if any. ta the drantor or to Ay

ncurred by grantog paid (o beneliciary anet ap SUCCOINOr an 1nterest entatled 10 such surplus,

hed by it upon the : : ' .

",‘“" etpene, po ) 15, :‘:;n":v' btl:u‘llr“;l ?) law 'bc-nehrlmr may

! s SUCCENsSUTS 1o any
LTV upon benoliicary's tequent .
N written tequest of b pe SUCCensor trustee, Appointed  Aereunder Upon

from time 10
rustee named heremn o to any
3 . LI 1,77 B hour
fam tune and trom e (o fyne Hpa o Appowntment,

Posaey arut bresentar on of by, deed and the note o endorsement fan case . poyance o the aceess (tustee, the Jatter Mt beovested wan all tule,

A powers and duties condesrred ypon M frustee heren nasied  of apponted

all crcomerane tfor cancellatyon without alleciing the habitity ot any. fer hereunder. Ench such appointiment g sabstitution shal be made by wittten

ol the irudebtedneas frastee sy (a) consens fo the muak instrument crecuted by beneltciary containing reterence to this trust deed

map or plat of e DEOpecty. by o in Rranting any rasenent and its place of record, which, when recorded in the oftce of (he recording

g oteating any sestriction thereon. (ci pun’ in am  subordination o tthes oflicers ol the fouUnty or counties in which the property situated, shall be

adreernent altecting ths dead or the lien or char ge thereot. (d) reconvey, conclusive proot of Proper appointment of the successor frustee.

without warranty . all ,, any part of the Property. The grantee 1 any recon . .

VEVARCE mayv be dessibed as the person or persons ledaily entitled thereto, 16. Trustee accepts this frust when this deed,

I 1 duly executed and
and the recitals therein of any matters or taces shall be conclusive proof of the acknow ledged iy made a public record a provided by gy Trustee js not
truthtulness (herent

obligated to notity any party hereto of pending sale unde,
Y Upon any delaulr by grantor hereunder, beneficiary may at any frust or of any action or nroceeding in which grantor, 7 Y or frustee
time without notice, erther in person, by agent or by a court appointed re- shall be a party unless auch action or proceeding 4y brought by trustee.

unpen

NOTE  The Tiusr Doed Act provides that the trustee heteunder must be , P an odhive member of the Oregon Stite Bar, o bunk, grus tompany,
OviIngy and loan giyo. ‘ohon authorized to do business under the lows of Oregon or the United  Siates. o title insurance fompany authorized 1o !Nure hitle 1o rp|
s subsidiories, ches, the Uniteqd States o uny agency thareol or an F3UOW agency fignsod undar ORS 694 505 1o

form for loans less than $2,900. ORS 715.050(” prohibits liens on real estate 1o secure loans of

'censee, see Stevens-Ness form No. 957.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily tor érantor’s personal, family, household or agricultural purposes (see Important Notice below),
nization, or (even if érantor is a natural person) are for business or commercial purpases other than agricultural

DuUrpesss.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether

or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and ¢ e neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set ht nd, the d
l
September 2L, 1931 X %44‘ ,
/{Z/n’m

IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a] o (o] > %" e i o CESIAH A. AGUILAR

is not applicable; if warranty (a) is applicable and the beneficiary is a forvia®iA NOTARY PUBLIC-CALIFORNIA
creditor as such word is defined in the Teuth-in-Lending Act and Regula- SExt ) SANTA CLARA COUNTY

tion Z, the beneficiary should make the required disclosures. - A e \‘f"g\:] My comm. expires June 22, 1988
(M the signer of the cbeve is o corporation, (oks 93490 Cesiah Agui?ar -

e the form of PP Notary Publicfor County of Santa Clars
STATE OF OREGON, County of ) ss.

STATE OF OREGON, , 19 .
X : Personally peared and
)

County of Klamath

who, being duly sworn,
Personally appeareds the above named

each for himself and not one for the other, did say that the former is the
G@Mﬁﬁ'ﬁﬁlaf\d . /‘/'lpresident and that the later is ths

2 3" and achgowledged the foregoing instru-
ment ¢3 ba a9 vA a ._"-_’.'a, Yoluntary act and deed. } T e ., a corporation,
N . ;' R Fos 1 - ., 1 oing instrument is the corporate seal
(OFFIC f‘lb .// Py O i i i ment was signed and sealed in be-
- G - . >y 4 /\' 1 f its board of directors; and each of
SEAL):‘< ‘L%J{g/é‘\ /:(é/(i v 7 [ its voluntary act and deed.
- . b Nplg;y Bublic for Oregon AN
o . N
My commisison expirest 0—-39-84 \‘ (OFFICIAL

Nofary Public for VOrogon : SEAL)
My commission expires:

secretary of

[y

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to ... . .. .. e

DATED:

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for concellation before reconveyance will be mods.

TRUST DEED |

} STATE OF OREGON, \
0 ’ County of Klamath f §§.
CONSUMER FINANCE LICENSEE I certify that the within instru-
PORM No. 946) ment was received for record on the
L _STAVENS NES Law rus Go.. PORTLAND. ORE. . 28th day of September ;81
. herl Y at11:3 o'clock A'M and recorded
“-Chf-ﬂo{#;-l‘-qsut. ~and mn b (;;«' r g volume No. M-81 on
-C._Geneva Sutherlapd el 124 o i
SPAUE RESERVED page ar as doc umeatgﬁé frle
FOR instrument /microfilm No. .
RECORDER'S LSE Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Motor Investment Company . Evelyn Biehn CountyClerk
531 S. 6th - PO Box 309 * . 7o

Klamath Falls, ORegon f - “ssa Deputy
. 97601-0355 - Fee $8 .00

Beneliciary




