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THIS MORTGAGE, Made this . 18th ~ September
by WILLIAM H. MAHAFFEY

Mortgagor,
to ALVIN KLEM _

. Mortgagee,

WITNESSETH, That said mortgagor, in consideration of T LFT{ ONE THOUSAND FOUR HUNDRED
NINETY-THREE AND 12/100 . e Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 1 in Block 1 of KOERTJE COURT, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belon
which may hereatter thereto belong or appertain, and the rents, issues and profits thereirom, and an
at the time of the execution of this mortgage or at any time during the term ot this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of promissory note

ging or in anywise appertaining, and
y and all fixtures upon said premises

, of which the following is a substantial copy:

$ 51,493.12 Klamath Falls, Oregon Septemver /§

I (or if more than one maker) we, jointly and severally, promise to pay to the order of
ALVIN KLEM

19 &1

__a¢ South Valley State Bank, 5215 S. 6th, K. S
FIFTY-ONE THOUSAND FOUR HUNDRED NINETY-THREE AND 12/100 2 egon

DOLLARS,

with interest thereon at the rate of 10.0% percent per annum from Setpember J’ ’ 1981 until paid, payable in
N . pa)
monthly installments of not less than § 1.0 in any one payment; interest shall aid Mmonthly

:mx the minimum payments abcve required; the lirst payment to be made on the &9 day of October
19 O1 ., and a like payment on the 07» day of €8ch month thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. I{ this note is placed in the hands of an attorney for collection, I, we promise and agree to pav holder's
reasonable attornev’s fees and collection costs. even though no suit or action is filed hereon; however, if a suit or an action is {iled. the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal lhe-.rem
is tried, heard or decided. :
® Strike words not applicable.

and

/S/William H. Mahaffey
WI LLIAMé MAHAFFEY

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: Septemb.elf 29 .. . , 19 9l..

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are
(a)* primarily for mortgagor's personal, family, househo

Id or agricultural purposes (see Important Notice below ), -
(b) mummmﬂmmmmmmﬂm%mm :

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF KLAMATH FALLS A
to ALVIN KLEM and BEVERLY A. KLEM datea March 5,

19 76 and recorded in the mortgage records of the above named county in book M76 . at page 3231

lile number . reel number

thereof, or as

(indicate which), rerefence to said mortgage records
N T

hocaliv hoing madn. the aald tiost awortgage wan given to wecure a note lor the principal sum ol & € ( 100,00

Y N
poncipal balance theieot on the date of the execution of this instrument is § fi » 106 B8 and no more; interest theroun is paid
‘o September | 19 B1.

. said prior mortgage and the obligations secured thereby hereinafter,
simply ‘“first mortgage”.

; the unpaid

for brevity, are called

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in tee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except
those of record and those apparent upron the lari, if any, as of the date of +thig
mortgiage

and that he will warrant and forever defend the same against all persons;
him and pay all obligations due or to become due under the terms of said f
and interest, according to the terms thercol; that while any part of the note secured hereby remains unpaid he will pay all taves, assess
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and pavable and before the same become delinquent; that he will promptly pay and satistv any and all liens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continously insuted against loss or damuage by lire

turther, that he will do and perform all things required of
irst mortgage as well as the note secured hereby, principal




. /able value
and such other hazards as the mortgagee may from time to time require, in an amount not less than Sfull Insur-;, , company

or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-

gagee named herein and then to the mortgagor as their respective interests : all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and

s written, show ing the amount of said coverage, sh . ) agor
shall fail for am reason to procure anv such insurar j 1 ici 1 i S prior 10 the expira-
tion of anv policv of insurance now or hereafter may procure the same at mortgagor's experise.
that the mortgasor will keep the buildirss

of said premises. In the event

morrgagor <hall yoin with the

formn <atisfactory to the mortgagee, and will pay
searches made by filing officers or searching

S pursuant to the Uniform Commercial Code. in
for Filing the same in the proper public otlice or offices, as well as the cost of all lien
agencies as may bhe deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the Payments of the note secured hereby; it being
agreed that 4 fail kind be taken to foreclose any lien on said premises or

nt unpaid on said note or on this mortgage at once due

gage may be toreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges

or anv Len. encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first

mortgage. the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of

the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and

become a part of the debt secured by this mortgage. and shall bear interest at the same rate as the note secured hereby without waiver,

however. of anv right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest

and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the

event of any suif or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title re ch, all statutory costs and disbursements and such further sum as the trial

eements herein contained shall appl
ortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals.

. administrators and

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or {b) is not applicable. If warranty (a) is applicable and if
the mortgages is a creditor, as such word is defined in the Tryth-
in-Lending Act and Regulation Z, the morigagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGDON, CALIFORNIA

County of SANTA_ CLARA

BE IT REMEMBERED, That on this 18 day of September , 19 81
before me, the undersigned, a notary public in and for said county and state,

Willliam Mahaffey

personally appeared the within named

known to me to be the identical individual described in and who executed the within instrument and acknowl-
edged to me that he executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
tticial seal the day and year,last above written.

o OFFICIAL SEAL : ﬁ (Z’ ‘
«J—R\__ MARIA ELIZABETH MOLINA ALy £ Cen T @(‘ ﬂlf‘ (ea
‘4*”' o) NOTARY pugc - CALIFORNIA Q . )

; Vﬁ} SANTA CLARA CoUATY Notary Public for Qeegem(ALIFcOM A
Nyl i My comm. expires oCT 19, ldw)Commission expires y AL 'q, 18y

SECOND ;‘ STATE OF OREGON, [ N
MORTGAGE ‘ County of Klamath )

I certify that the within fntry
tent was received for record on the
e ‘ 29th day of September. jo 81,
haf'tey on at2:02 o'clock P «M., and recorded

ot s e in book M-81 025269 17 311 or as
T0 ‘ file/reel number . ) .
Record of Mortgages of said County-.
Witness my hand and seal of
County affixed.

AFIER RECORDING RETURN TG i Evelyn " ‘BlEhn- COunty ChEk
MOUNTAIN TITLE COMPANY, INC
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Mr. William Ma

Mr. Alvin Klen




