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THIS TRUST DEED, made this September

John Humer

WITNESSETH:

3 and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 22 in Block 4 of TRACT 1064, FIRST ADDITION TO
to the official plat thereof on file in the office
of Klamath County, Oregon.

GATEWOOD, according
of the County Clerk

together with all and singular the tenements, hereditaments and appurtenances and all other ri

now or herealter appertaining, and the rents, issues and profits thereof and
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum of S1Xx Thousand Six Hundred Seventy

ghts thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

Three and 00/00

Dollars, with interest thereon according to the terms of a promissory
"note of even date herewith, payable to benefticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable September 26th

, eyed, assigned or alienate

then, at the benelticiary's option, all obligations secured by this instrumen
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

pproval of the beneficiary,
ates expressed therein, or

To protect the security of this trust deed, grantor agrees:

To protect, in said property in good condition
and repair, demohish any building or improvement thereon,
not to cormnmut or permit any waste of said property.

To complete or restore promptly and in good and workmanhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property, if the beneficia;
J0iIn an executing such 1
cial Code as the bencliciary
proper public olfice or offices,
by filing oflicers or searching
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herelter erected on the said premises against loss or damage by fire
and such other hazards as lh6 beee‘f'gry Uby trom time to time require, in
an amount not iess than § ’ 2 . written in 11.
companies acceptalle to the beneliciary, with loss payable to the latter. all

the beneliciary as soon

fa) consent fo the making of any map or plat ol said property; (b
granting any casement or creating any restriction thereon:
subardination or other agreement altecting this devd or the lien or char ge
therenl: 1 d} recom ev. wathout warranty, all or am part of the property The
drantee in amy rrconvevance mav be described as the “person or persons
legally entitlied thereto.” and the recitals there n of any matters aor {acts <hall
be conclusive proot of the truthlulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than $5.

10. Upon any delault b
time without notice, either i by a receiver to be anp
pointed by a court, hout regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop
erty or any part thereof, i therwise collect the rents.
issues and profits, paid, and applv the same,

. including reasonable attor.
nd in such order as bene-

o an
C) o in am

beneficiary may at any

The enterind upon and taking possession of said praperty, the
collection of such rents, issues and profits, or the proceeds of fhire and ather
Inmurance policies or compensation or awardys lor any taking or damage of the
reol as atoresaid, shall not cure or
vunder or mvalidate any act done
placed on said buildings,

the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to Rrantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any

act done pursuant to such notice.

To keep said premises free iro

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortgagde or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be fen notice of detault and his election
to sell the sai ]
hereby,
thereof as then required by law and p.
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to toreclose by advertisement and sale
then alter default at any time prior to tive days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest,
tively, the entire amount then due under the terms
obligation secured thereby (including costs and exp
enlorcing the terms of the obligation and trustee's
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure

the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall b

place designated in the notice of sal,
be postponed as provided bv

'S, Assess-

. either

tunds with which to
make payment thereof,

or by providing beneticiary with
. beneficiary may, at its option,

trust deed, shall be added to and become a part of the debt secured
trust deed. without waiver of any rights arising frorm breach of any of the
covenants hereof and for such payvments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
nd for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpavment thereof shall. at the option of the beneliciary,
render all sums secured by this trust deed tmmediately due and payable and
constitute a breach of this trust deed.

o pav all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
mn connection with or in enforcing this obligation and trustee's and attorney’'s
lees actually incurred.

. . R express or im-
i and delend any action or proceeding purporting to

or powers ol beneficiary or trustee: and in any suit,

actron or proceeding in which the beneliciary or trustee may appear. including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding rvidence ol title and the heneliciary's or trustee’s attorney's fees: the
amount of attorney s fees mentioned n this parageaph 7 in all cases shall he
fived by the taial court and an the event ol an appeal from am andgment o
decree ol the trial court Rrantor further agrees to Pav such som as the ap
pellate court shall adjudge tcasonable an the heanlicinty s e trustee's attor
ey s lees on such appoal

It is mutually agreed that

8 In the event that any portun oe all of smd property shall be taken
vnder the right ol eoninent dusnam oo candemnation heneticiaey shall hayve the
right o ot o elects g reqinee that all or any portson of the morses pay able
As wanpemsaton oo such taking whih oare an creess ot the amvunt regqinred
to pav all ceasonahle conts crpenses and alforney s fees necessanly pead or
iwurred by grantor an stnh o procecdings  sAall he pand to bencticiany and
apphied by o tist apon o am reasenable costs o and ey penaes A artornes s fees,
both in the 11:al and AP0Elate Courts nevessars pand or imnvasred By bene
liciary in «uch rrocesdmgs snd the halance weplied upon the indebtedness
secured hereby  and grantor ARreCs At s own eipense fo take such actions
and erecute wuch tNtrurnents as shall be necessary in ebtainmg such com
pensaton. prompthc upeon beneln BV N request

O At any time and trom tune o fime upon wuritten request of bene-
biciary. pavment of sty fees and presentation of this deed and the note for
endorsement in case of full reconveyances, lor cancellation). without altecting
the habidity of any person lor the payment of the indebtedness, trustee may

conclusive proot
of the truthtuiness thereot. xcluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15 '7hen trustee sells pursuant to the powers provided herein. trustee
shall apply (he proceeds of sale to pavment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
atrorney, (1) to (he obligation secured by rhe trust deed. (J3) to all persons
having recorded liens subsequent to the inferest of the trustee in the truse
deed as their interests ma, appear in the order ol their priority and (4) the

surplus, if any, to the &rantor or to his successor in interest entitled fo such
surplus.

16 For any reason permitted by law henelicincy may trom time tn
fine appont 8 aace evsoy QF NuCCessorn {0 any trustee named herein or ¢ any
MCCesSOr trustee appomnted  heregnder Upon such appomtment, and waithout
convesance o the successor ftustee, the latter shall he vested with all tile,
povers and duties conferred dpon any trustee herein named or appointed
hereunder Each anch aesuntment and substitution shall be made by writren
instrument erevuted by benelniary | ontaimng relerence 1o this trust Jdeed
and its place of recard, which, when recorded in the office of the County
Clerk or Recorder of the county or countres th which the property s stuated.
shall be conclusive proot of proper appaintment ol the BUCCEaBOr [ristee.

17. Trustee accepts this trust when rthis deed, erecuted and
acknowledged is made a public record as provided by Trustee is nor

i ' eto ol pending sale under any other deed of
ding in which' drantor, beneficiary or trustee

fon or proceeding is brought by trustee.

duly

NOTE The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an octive member
Or savings and loon association authorized 1o do business under the laws of Oregon or the United States, a ttle n
property of this srate, ity subsidiaries, aftiliates, agents or bronches, the United States or any ogency thereof,

of the Oregon Siate Bar, a bank, trust company
surance company outhorized to inure title 1o real
Of an escrow agent licensed under ORS 696 505 10 696 585




real property and has a valid, unencumbered title thereto ex cent
for a first mortgage to US National Bank in the amount of $46,726.00

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

?ﬁ’g ﬁ(ggﬂ‘ for grantor's &% famil housefi(:*t!gs gggﬁcult:rgl gg{m g&m%wm&@%mg&

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, ssors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the ferninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his\han e day a ear first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if Y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwslling use Stevens-Ness Form No, 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(1% the signer of the cbu.v- is a torporation,

Joyce R. Humer

vse the form of ack

{ORS 93 490)
STATE OF OREGON,

) STATE OF OREGON, County of
) ss. Iy , y o

County of .,%&-47—;@50 )
oP-2F 19 &/ .

Personally appeared the above named

who, each being first
John L. Humer and duly sworn, did say that the former is the
Joyce R. Humer

, 19

Personally appeared and

president and that the latter is the
LT secretary of

R ST d to the foregoing instrument is the
; - s T 1 that the instrument was signed and
- and:'acknowlnged the foregoing instru- orporation by authority of its board of directors;
ment to be ith.ea.r :_“ volahtary act and deed. :zg ;::‘I; of them acknowledged said instrument to be its voluntary act
. - - - - .
. '-_Be?’Sse mex _ Before me:
(OFFICIAL -y~

.

Notary Public for Oregon (OFFICIAL
R SEAL)
My commission expires: O8I283 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee

y said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
to

to reconvey, without warranty,
estate now held by?you under the same. Mail reconveyance and documents

DATED: , 19

Beneficiary

De net lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellution before reconveyance will be made.

RUST DEE A o

STATE OF OREGON, 1
'F?:“t.,:o;,.m,'m.. : County of  Klamath I
T e o I certify that the within instru
ment was recenved for record on the
30th dav of September . /v §]
@t 10:27  o'clock A M., and recorded
n bhook reel volume No. M81 on
page 17335  or as document fee file
instrument /microfilm No. 4957
Record of Mortgages of said County.

88,

SPACE RESERVED
Grantor

FOR

RECORDER'S USE

Beneticiary Witness my hand and seal of
‘AFTER RLCORDING RETURN TO County affixed.

Q\ \SY Evelyn Biehn County Clerk
\ORI30O \?\;\&N\.d\&x\f\\ﬁ/ . n s

t

%,w« (\1?(33 | F ity , "‘M-») Deputy




