AW _PUBLISHING CO., PORTLAND, On.

WITNESSETH:

» (]

and conveys to trustee in trust, with power of sale

, the property

County, Oregon, described as:

Lot 1, Block 15, TRACT NO. 1148,
the official plat thereof on file in the of

together with all and singular the tenements, hereditaments and appurtenances a
nts, issues and profits thereof and all fi

now or hereafter appertaining, and the re
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMA

SECOND ADDITION TO THE MEADOWS, according to
fice of the County Clerk of Klamath County,

nd all other rights thereunto belonging or in anywise
Xtures now or hereafter attached to or used in connec-

NCE of each agreement of grantor herein contained and payment of the

ELEVEN THOUSAND AND NO/100-—-

sum of
. ici o
not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is
becomes due and payable.,

then, at the beneficiar
herein, shall become immediately due and payable.

In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without tirst ha
y's option, all obligations secured by this instru

Dollars, with interest thereon according to the terms of a promissory

by grantor. the final payment of principal and interest herect, it

, 19

ated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

Per terms of nnte

the date, st

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon,
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, conds
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such tinancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public otfice or offices, as well as the cost of all lien searches made
by tiling olticers or searching agencies as may be deemed desirable by the
beneticiary.

. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by tire
and such other hazards as the bemplicy time to time require, in
an armount not less than § 'F{my Vglw . ‘:?i!len in
companies acceptable to the beneticiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as nsured;
if the grantor shall #ail for any reason to procure any such insurance and to
deliver sasd polscies to 1he beneticiary at least lifteen days prior to the expira-
trion of anv policy of insurance now or hereaiter placed on said buildings,
the benefxciary may procure the same at grantor’'s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
Ci1ary upon any indebtedness secured hereby and in such order as beneticiary
may deterrmune o at option of beneliciary the entire amount so collected. or
any part theeeol may be released to grantor. Such application or release shall
not cure or warve any delaull or notxce of detault hereunder or nvalidate any
at dome pursuant to such notce

S T keep said premises free trom construction lens and to pay all
taves  assessments and cther charges that may be levied or assessed upon or
agamst samd property betore amv part of such taxes, assessments and other
charges bevome nast due or delinquent a~1{ promptly deliver receipts therefor
to beneticrary  should the grantor tail to make pavment ol any tares, assess-
™ments  mrsurance premrums lbens or other charges pavable by grantor. either
by drect pavement or by provsdmg benetsciary with funds with which to
make such pavrent benetsciary mav. at ats opton. make payment thereof,
and the amount o pasd. wah mterest at the rate set forth in the note secured
Nerebv | with the obligatrors described mn paragraphs 6 and 7

be added to and become a part of the debt secured by this
trust deed without warver of am rights artsing from breach of anv
covenants hereot and for such pavments. wth mrerest as aforesasd. the prop-
ety hevesnbetore descrsbed. as well as the grantor, shall be bound tc the
same exlen: that thev are bound tor the payment of the obligation heren

comstitule & breach of thes trust deed

6 To pav all costr ters and expenses of this trust including the cost
of trtle search a« well as the other costs and expenses of the trustee incurred
mn connecton with or m entorcing thes obligation and trustee s and arrorney s
tees actualh meurred

To appear mn and detend am  actwon or proceedmng purporting o
attect the ecursty rights or powess Of benetsciary of trustee and n any su
actin of proceeding m o wheh the benebsciary or trustee may appear. mncluding

sutt foe rhe loreclosure ol thes deed to nay all costs and -xpenses m
choding evederwce ot title ared the henetucsary « e trustes o« attormey o fees  the
Arrveant ot attarmey o fees owntened m the naragraph 7 un all Cases \hall he
Pived Py the trial cowart amd 10 the event ol an appeal tr
devire i the triml wirart grant hather ageee- 1.
shall sdpmdge rcaminabilc as the
Py s tres on o sch appeal

It 1s mutually agreed thatr

8§ In the event that anv portrxon or all of saxd properts hall be taken
under the right of enunent doman or corsd- i atson beneticiary shall have the
right. ol ot so elects, to require that all or nyv porton of the monres pavable
as compensatmn tor such taking which are 1 excess ot the amount tequired
fo pay all reasonable costs. expenses and attorney s fees necessaridy  pard or
mcurred by grantor 1n such proceadings  shall be pard 1o benetwrars and
apphied by 1t tiest upon any reasonable costs and cxpenses and aftorney s fees.
both in the trial and appeliaie courts, necessarsly pad or incurred by bene.
ticiary in such proceedings. and the balance applied upon the indebtedness
secured hereby . and grantor agrees. at its own expense, fo take such actrons
and execute such instrurnen!s as shall be necessary in obtarung such com.
pensation, promptly upon beneficiary s request.

At any tiune and !;om time to time upon written request of bene-
liciarv. payment of its fees and presentation ol this deed and the note for
endorscnient (in case of full reconveyances, for canceliation), without alfecting
the liability of any person lor the payment of the indebtedness. trustee may

1 any cenf@rivens
the a;

frusiee s aftor

o
wnh
hereln wacy

ey (PRI
poellate cimaet ot

fa) consent to the makmg of any map or
Rranting any easement or creatind amy
subordmnation or other agreement

plat of said property. (b, join in
restrictrion thereon. ‘c) 10in in amy
atlecting thss deed or the lhen or charge
thereol. 1d) reconvey. withour “warranty. all or any part of the property The
grantee in any reconvevance may bhe described as the person or perwns
legally entitled thereto ard the tecitals there n of any matters or facis shall
be conclusive prool of the fruthiulness thereot  Trustee's fees for any of the
ervices mentsoned in this paragraph <hall be mot less than 3s

10 Upon any detault by grantor hereunder. beneticiary, may ar any
time without notice. either in preseon by agent or by a recerver to he ap
pointed by a court. and without regard to the adequacy of anv secursty tor
the indebtedness hereby secured enter upon and take possession of sad prop
erly or any part thereof. in us own name sue or otherwise collect the rents
tssues and profits, including those past due and unpaud. and apply the same
less costs and expenses ol operation and collectron including reasonabls attor
ney's lees upon any indebtedness secured hereby. and in such order as bene.
liciary may determine.

11. The entering upon and
collection of such rents, iwues and protus, or the proceeds ol tire and orher
insurance policies or compensation or awards for any takmg or damage of the
property, and the application or release thereot as aloresard. shall not cure or

waive any delault or notice of detault hereunder or mvaldate any acr dome
pursuant to such notice

12. Upon delault b

taking possession of sard property. the

y &rantor in payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable In such an
event the beneliciary at his election may proceed to loreclose this frust deed
in equity as a morfgage or direct the trustee to foreclose this trust dred by
advertisernent and sale In the latter event the benehciary or the trustee shall
execute and cause to be recorded his written notice of delault and his electon
to sell the said described real propesty (o satisly the obhgatons secused
hereby. whereupon the trustee shall fix the time and place of sale. frve notsce
thereof as then required by law and procerd to loreciose this trust deed 1n
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter detault at any time prior to hive days before the date set by the
trustee for the trustee's sale. the Rrantor or other person so privileged by
ORS 86 760, may pav to the beneliciary or his successors in nterest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually mcurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred. and thereby cure

the detault, in which event all loreclosure proceedings shall be dismissed by
the trustee

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which sard sale may
be postponed as provided by law. The trustee may sell saxd property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the i

all be conclusive proot

of the truthluiness thereof. Any person, excluding the trustee. but including

the grantor and benelxciary, may purchase at the sale.

1S When trustee sells pursuant to the powers provided herewn, trusfer
shall apply the procesds al sale to pavment of (1) the expenses of sale, in
chading the compensation of the trustee and a reasonable charge by fruster o
attorney L 00 e the ol ligateen smoured by the trust deed. 1) to all pervine
rnded Dens aubseguent (0 the inferest of the trustee an the trust
deed a3 thea interests niay appear in the oeder of therr priority and ( 4) the
. it any . 1o the 8rante o1 1o Ay successor an tnferest entitied fo s h

16 For any reason permutted by
time appoint a successor or AUCCessors fa
successor  trustee appotnted hereunder
conveyance to the successor trustee. the latter shall be vested wuh all title
powers and duties conferred upon anv  trustee herein named or appomsted
hereunder Each such appontment and substitution shall be made by written
mnstrument executed by benetsciary contfaining reterence 10 this trust Jeed
and 1ts place ol record. which. when recorded in the ottce of the County

lerk or Recorder of the county or counties m which the property 1 stuated
shall be conclusive proot ol proper appowntment of the SUCCESSOr trustee.

17 Trustee accepts this trust
ackpowled‘ed s made a public record

law beneixciary may from time to
any ftrustee named herein or to any
Upon such appomtment. and wisthout

NOTE
Of savings and loan uswsouation authorized

Property of this state, s subsidiaries, athliates,

The Trust Deed Act provides that the trustee hereunder must be either an ottomey. who
to do business under the laws of Oregon or the Un
agents or branches. the United States or any agency thereot

'3 on_actve member of the Oregon Stare Bar 3 bamk tTust Larmpony

ved States 3 Tt nsicamie (ompamy autmo- zea S msce tile 0o e
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

. Mortga%e to the State Department of Veterans AFFAIRS; Recorded September 30, 1981
in Volume M8] Page Klamath County, Oregon.

Default on the above mentioned Mortgage shall constitue default on the herein contained
an rHEaF I%ev%gll warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for-am orgamizatton;-or—feven- i—grantor—is a—natusal Pesson ) are—{or business—os ial- prrp othes—than -agriouitural
_Pufposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

)?1 first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is

not applicable; if warranty (a) is applicable and the beneficiary is a craditor " "Kennet

as such word is defined in the Truth-in-Lending Act and Regulation Z, the nneth Ray el

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is fo be FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this nofice.

{1t the signer of the above is a corporotion,
use the form of ack Yed ite.

{ORS 93 490)
STATE OF OREGON, STATE OF OREGON, County of )ss.

County ot Klamath , 19

September 25 ,19 81,

Personally appeared and

Personally appeared the above named who, each being first

Kenneth Ra¥/BQl1 and Sheri Lee Bell
oo R A

Ll

duly sworn, did say that the former is the
R president and that the latter is the
: secretary of

: a corporation, and that the seal atfixed to the toregoing instrument is the
RRYEN N corporate seal of said corporation and that the instrument was signed and
and ackriowledged the foregoing instru- . sealed in behalf of said corporation by authority of its board of directors;
o i d h of them acknowledged said instrument to be jts voluntary act
ment to Be their . voluntary act and deed. anc eac Y
PSS and deed.
Before me:

R

Public tor Orégoﬁ

My commission expires: 7//3

SEAL)

/. /PNotary Public for Oregon (OFFICIAL

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED. 19

Benelficiary

De not lose or desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

TRUST DEE [i STATE OF OREGON, \

' (F?'M 'N°‘lf.i",' .o County of Klamath { §S.
Thmmm e e e N I certify that the within instri-
ment was received for record on the

30th day of September ;9 81
at 10:27 o'clock AM., and recorded
in hook reel’volume No. M81 on

FOR page 17341 or as document - fee  file
RECORDER'S UsE instrument /microfilm No. 4960 .

Record of Mortgages of said County.

Beneticiary |' Witness

Grantor SPACE RESERVED

my hand and seal of

AFTER RECORDING RETURN 10 County affived.

MOUNTAIN TITLE COMPANY Eyelyn Biehn County Clerk
N . ~ \i e
% ; M.._.Deputy

Fee $8.00




