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THIS TRUST DEED, made this

as Beneficiary,

FORM No. 881—Oregon Trust Deed Series—TRUST DEED. g ; \ ;Q‘ m ETE NESS LAW
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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
. County, Oregon, described as:

in ... Klamatt

with power of sale, the property

SEE ATTACHED LEGAL DESCRIPTION

NG PERFORMANCE of
NINETEEN THOUSAND AND NO/100

not sooner paid, to be due and payable September , 19 96
The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property, or any
conveyed, assigned or alienated by the grantor without first having ob
at the beneficiary's option, all obligations secured by this instrument, ir

herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural,

To protect the security of t eed, grantor agrees:
© protect, roperty in good condition
and repair. not to remove or de ilding or improvement thereon,
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aftecting said p
join in executing such tinancing state
cial Code as the beneliciary may
proper public ollice or olfices,
by liling officers or
beneficiary.

To provide and continuously maintain insurance on the buildings
now or hereatter erected on the said premises against loss or damage by fire
and gdb ticiary may Irom time 1o time require, in
an amount not less than $ 1 /?f , written in
companies acceptable to the beneticiary, with loss payable to the latter: all
policies of insurance shall be delivered to the benefictary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to

ici f ast lifteen days prior to the expira-

herealfter placed on said buildings,

the beneticiary may procure the same at grantor's expense. The amount

collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneticiary

may determine, or at option of beneficiary the entire amount so collected, or

any part thereof, may be released to &rantor. Such application or reiease shall

not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free irom construction l'ens and to pay all
taxes. assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the Rrantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneticiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secureq
hereby, together with the obli ]
trust deed.

from breach of any of the
covenants hereo! and for such payments, wth interest as aloresaid. the prop-
erty hereinbefore describod, as well as the grantor, shall be bound (o the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.

. To pay all costs, fees and expenses of this frust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

o appear in and detend any action or proceeding purporting to
aftect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney ' s {ves mientioned in this parageaph 7 in all cases shall be
Lixed by the trial court and in the event of an appeal from any mdgment or
deciee ol the trial court, Reantor turther agrees to pav such sum as the ap
pellate court shall adjudge 1easonable ax the beneliciary's or trustee's attor
nes s dees on such appeal

It is mutually agreed that:

8 In the event that any portion or all of said property shall be taken
under the right ot ennnent domain or condemnation, beneliciary shall have the
ridht. of ot v elects, to require that all or any portion of the maonies payable
@ compensation bor such taking, which are in exeess ol the amount required
(o pay all srasanable costs. o penses and attorney’'s lees necessarily panl or
mcurred by grantor oan o h tiocerdings, whall he pacl to henelicinry  and
applied by oat tust upon any reasonable costn and eapenses and attorney s tees,
bath i b toral and appellate courts, necessarily pand or ancacred by bene
Iivary i such proveedings. and the balance applied upon the indebtedness
secured hereby . and grantor irees. at ity own expense. to take such actions
and execute such instruments as shall be necessary in obtatning such com
pensation. promptly upon beneficiary's request,

At any time and from time to time upon written request of bene-
ficiary. pavment of its fees and presentation of this deed and the note lor
endorsemnent (in case of full reconveyances. for cancellation), without attecting
the liability of any person lor the payment of the indebtedness, trustee may

on according to the terms of a promissory
payment of principal and interest hereof, if

stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
respective of the maturity dates expressed therein, or

timber or grazing purposes.

(a) consent to the making of any map or plat of said property: (b) joun in
granting any easement or creating any restriction thereon; rc) join in any
subordination or other adrecnent  altecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all or any part ol the property. The
Arantee in any reconveyance may  be described as the person or persons
legally entitled thereto,” and the recitals there n ol any matters or lacts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary
tume without notice, erther in person. by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereot., in its own name sue or otherwise collect the rents,
issues and profits, includ unpaid, and apply the same,
. including reasonable ati.r.

bene-

may at any

11. The entering upon and taking possession of said property, the
collection of such rents, 1ssues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any

act done
pursuant to such notice.

to sell the said de 4
hereby, whereupon the trustee shall lix the time and place of sale, Rive notice

thereof as then required by law and proceed to loreclose this trust deed mn
the manner provided in ORS 86 740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then alter delfault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amo

14. Otherwise, the sale shall be held on th
place designated in the notice ol sale or the ti
be postponed as provided by |

, i . Trustee

purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed ol any matters of lact shall be conclusive proof

of the truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein. truster
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (43} to all persony
having recorded fiens subsequent (o the interest of the trustee in the trust
deod as their interests may appear in the order of thenr priority and (4) the

surplus, it any, to the &rantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint a successor OF Successors to any trustee named herein or to any
successor trustee appomnted hereundes. Upaon such appointment, and without
conveyance o the successor trustee, the latter shall be vested with all tstle,
powers and dutios contesred Upon any frustee herein named or appointed
heieunder. Ench such appointinent amd substiution shall be made by wiitten
instrument eyecufed by beneficiasy confaming reference to this truse deed
and its place of tecord, which, when recorded in the office of the County
Clerk or Recorder of the county or counties mnr whh the property is situated,
shall be conclusive proot ol proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

i eto of pending sale under any other deed of
y action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE The Trust Deed Act provides that the trustee hereunder must be

propernty of thiy state, 1y subsidiares, attihates, agents or branches,

either an attorney, who is an active membar of the Oregon State Bar, o bank,
or savings ond loan assaniation authonzed to do business under the laws of Oregon or the United States

trust company
9 title insucance (ompany avthorized 1o insure title to real

the United States or any agency thereof, or an escrow agent i ensed undo(OQ?b?é&OS to 696.585.




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primmarily for grantor's personal, tamily, household or agricultural purposes (.

see [ tant Notice bel
(55 gxa@(mmwmnmmmxmx«xxmmmwmmmmmxxmﬁﬁ?&a" R e et

This deed applies to binds ail parties hereto, their heirs, legatees, deviseas, administrators, execu-
tors, personal representativ . assigns. The term beneticiary shail mean the holder and owner, including pledgee, of the

hether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (o} or (b} is
not applicable; if warranty (o) is applicable and the beneficiary is o croditor
Os such word is defined in the Act and Regulation Z, the
beneficiary MysT comply with lotion by making required
disclosures; for this Purpose, o be a FIRST lien 1o finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
If this instrument is NOT to be q first lien, or Is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, of equivalent, If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
vse the form of ack; led ite.}

[ORS  93.490)
STATE OF OREGON,
County of Kla-ma-t'h
September /£ ;5 81
Personally appeared the above named
DONALD N. MAYNARD angd BARBARA J.
MAYNARD, husband and wife

o
I N A

j . STATE OF OREGON, County o Jes.
, 19

Personally appeared and

who, each being first
duly sworn, did say that the former iy the
president and that the latter is the
secretary of

. @ corporation, and that the seal attixed to the toregoing instrument is the
. of said

o <3

- corporate seal id corporation and that the instrument was signed and
and a‘gknong!edged the foregoing instry- sealed in behalt of said corporation by authority of its board of directors;

dheip~ - voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

Before me:

Notary Public for Oregon (OFFICIAL

R SEAL)
My commission expires: ‘// 7/J’ i My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

. Trustee

Beneliciary

De not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for canceliation before reconveyance will be made.

TRUST DEED ! _ STATE OF OREGON, |
BTE vty KIEY Y l'rlovv”:llj.;(‘..:‘" LR YN ViR (‘”(’”r" ()f ‘ SS.

1 cvrrif);,/ﬂ;:r the within instry-

Mr. & Mrs, Donnldg N. Maynard ment was - feceived for record on the
| o day of L 19 ,

g o'clock M., and recorded

Grantor SPACE RESERVED ',,/'/in book reel volume No.. . on

Mr. & Mrs. Kenneth M. Ambers ) FOR - page . or as dO(‘ument,r’fee"filP'

P
RECORDER's Use .~ instrument/ microfilm No. .

Record of Mortgages of said County

Beneticiary ’ Witness

my hand and seal of
AFTER REéORDINgHEvT‘UT?‘N TO . County affixed.

MOUNTAIN TITLE COMPANY, TINC.
Lo H By
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DESCRIPTION

The following described real property in Klamath County, Oregon:
A parcel of land lying in the Nw% of SWx o

f Section 27, Township 35 South, Range 7
East of the Willamette Meridian, Klamath C

ounty, Oregon, described as follows:

point of beginning.

ALSO

From the Northwest corner of NWk of SWk
East of the Willamette Meridian, East

to an iron pin; thence South and paral
feet to an iron pin, the true point of
North line of said NWj of Swy 198 feet
with Section line of said Section 27, 1
parallel with North line of said Nwy of
132 feet to the point of beginning.

of Section 27, Township 35 South, Range 7
along North line of said Nwk of SWx, 330 feet

lel with section line of said Section 27, 132
beginning; thence Easterly and parallel with

Lo an iron pin; thence South and parallel
32 feet to an iron pin; thence Westerly and
SW% 198 feet to an iron pin; thence North

STATE OF OREGON; COUNTY 0F~KLAMATH; ss.

Filed for record af request of Mountain Title co,

this__30th day cf _SeptemberA.D. 19_8] €59 o'lack P 1. ar¢
duly reccrded in Vol. M8l 5f Mortgages on Faze 17356

EV_LYN Bi N,W ik
- et

Fee $12.00 . C;




