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NOTE AND MORTGAGE Vol J4.
THE MORTGAGOR, . THOMASB.MOREHOUSE andLINDA

together with the tenements, herldltaments. rights,
with the Premises; electric wirtng and fixtu
ventilating. water and irrigatin

covering

installe

I promise to Pay to the STATE OF OREGON

ITY, with interest from the date of

7 percent per annum unty such time as a
to be paid in lawful money of the United

28 ‘4/» ' ' s ' ) 80732') M-
s Mzzifff.t..-.-..‘on or before m——— 24200~ the
15th of LyYery manth=--- ne- -

7777 7he ad valorem taxes for each

principal.

The due date of the last payment shall be on or before

The mortgagor or subsequent owner may pay aJ Or any part of the loan at any time without penalty.

The mortgagor fovenants that he owns the rrcm!xca In tee simple, hag Rood right to Mortgage rame, that the
from encumbrance, that he will WAarrant and defon Ame forever agatnut the clatmu and tom

premines are frpe
covenant shall noy be extingulshed by forecionure, but shall run with the tand

andan of a1y Pernons whmmmv\mr, and this

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay al debts and moneys secured hereby;

. Not to permit the buﬂd!n;x to become vacant or unoccupled ; not to permit the removyaj or demolishment of any butlidings or tm-
Provements now or hereafter existing; keep same in good re{aalr; to complete al) construction within @ reasonable time in
accordance with any agreement ma e between the parties hereto;

- Not to permit the cutting or removal
. Not to permit the use of the premise
. Not to permit any tax, assessment,

of any timber except for his own domestic use: not to commit or suffer any waste;

8 for any objectionable or unlawfyj purpose:
lien, or encumbrance to exist at any time;

Mortgagee is authorized to Pay all real roperty tax S s to the principal, each of the
advances to bear interest as provided in the note;




17376 oo
g -2
Mortgagee shall be entitled to all compensation and dama

X ges received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

- Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

- To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

gagee mac{. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made 1n so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure

The fatlure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same,

less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs,

) executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
itution, ORS '407.610 1o 407.210 and any subsequent amendments

thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine,

and the singular the plural where such connotations are
applicable herein.

.. (Seal)

4),/{’,‘77‘.&9.\“ (.X‘:///w\-\/m . (Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,

County of . Klamath e e L }&

Before me, a Notary Public, personally appeared the within named THCIVIAS . MOREHOUSE an d
- LINDA L. MOREHOUSE

. his wife, and acknowledged the foregoing instrument to be thel

- voluntary
act and deed. " .

WITNESS by hand ahd offieial seal the day and year last above wrltten,/

. - /

.
. aé«éu* y /0 LA
for Oregon

“Notary

MORTGAGE

FROM TO Department of Veterans’ Aftairs

STATE OF OREGON, }
8.
County of Klamath .

Klamath

County Records, Book of Mortgages,

Clerk

I certify that the within wus recelved and duly recorded by me in

wSeptember, 1981 EVELYN BIEHN Klamath,

unty

° ©
‘\—«\-«Mj . Deputy.

septmber 30’ 198 ) at o'clock3:3l P.

Klamath Falls, ORegon

After récording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem. Oregon 97310

Form 1.4 (Rev 5-71)




