FORM Ne. 881—Oregon Trust Deed Sories _ j’\ .(Q,— \Db%\ \'\A —
4988 TRUST DEED ve! M- Y/ Pagd 2388 ...

THIS TRUST DEED, made this  28th day of September ™ TS ——pmrveen
Paul Gardner and Doris J. Gardner, husband and wife , as Grantor,
Mountain Title Compary

, as Trustee,
and Bett}' J- Ahern , as Beneficiary,
WITNESSETH -

Grantor irrevocably grants, bargains, sells and conveys to truste
h

€ In trust, with power of sale, the property
Klamat County, Oregon, described as:

Lot Five (5), Block Twenty-One (21), Third Addition to River Pine Estates,
according to the official Plat thereof on file with the County Clerk of

Subject to the Building and Use Restrictions on file in
73, at page 6940, Deed Records.

This property is not currantly used for timber, agriculture, grazing or mining
purposes.

which said described real property does not exceed three acres, together with all and singular the

tenements, hereditaments and ap-
rights thereunto belonging or in anywise now or hereafter appertaining, and

the rents, 1ssues and prohts thereof

rein contained and pavment of the
e Dollars, with nterest
ayable to beneficiary or order and made by grantor, the

. if not sooner paid, 1o be due and pavable Pursuant to note L 19

To protect the se(_\urity of this trust deed, grantor agrees: endorsement (i case of fuj) reconsevance, for Cancellation),
O protect. preserve and mamtain said property in good condition the lhabiity ol any l""""“‘ tor the

and reparr: not 1, remove or demolish any building or tMprovement thereon; (a) consent ro the making ot am

ROL Lo commit ar perout any waste of sard property franting any casenrent or

O complete or restore promptly and in good and workmanitke  Subordination or orher
manner any building or 1y,

destroyed therron,

withour aflecting
payment of (he indebtedness, tegatee may
map o plat of sasd propecty, by poan ogn
Creating any rostiiction theteon, 1,
agreement  gfle Hng thin deed or the

* be constructed, damaged or thereol; (d) Tecony ey, without WATLanty, all or any pare of ghe property The

fue all costs incurred therelor. grantee in any r:-«'x:nv"f)'a:n(n~ may  be described  g. the 'person

J. To comply with all laws, ordinances, regulations. covenants, conds- legally entitled thereto,” and the recitals therem of iy matters or facrs shall

tions and restrictions aflecting said property; if the beneficiary so requests. be qonclusnvq proot of the truthtulness thereot. Trustee's fees tor any of the

J0In an executing such hnancing statements pursuant to the Uniform Commer- services mentioned in this paragraph shall be not fess than §5

cial Code as the beneficiary muy: require and to pay for fling same 10. Upon any delault by grantor hereunder, beneliciary may o

proper public oftice or offices. ay well as the cost of all lien searches tune without notice, either in person, by agent or by a recerver 1o

by filing ofticers or searching agencres as may be deemed desirable 3% pointed by a courr, and without regar

beneficiary . the indebredness hereby secured.
4. To provide and continuously  maintain insurance on the buildings erty or any part thereot.

now or herealter erected on the said premuses against loss or damage by fire

and such other hazards as the beneficiary may Irom time to time require, in

IO an amy
hene cr v harpe
I

or - persons

any
be ap
d to the adequacy of an, secarity for
enter upon and tak. 2OSSESNION Of gid prop-
7S own name sue for Or otherwise collecy the rents,
ast due and unpard, and apply the same
and collection, including reasonable attor
- and in such order as bene
an amount not less than § N/A , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon a
il the grantor shall fail for any reason to procure an
deliver said policies to the beneficiary at le
tion of any policy o} insurance now or
the beneficiary may procure
collected under
Ciary upon any
may determine,

he entering upon and taking possession
s insured; collection of such Tents, issues and profits, or proceeds of tie andg other
Y such insurance and fo nsurance policies or com v taking o damage of the

i property, and the applic s aloresaid, shall not cure or
waive any delault or ne or unvalidate any act one
pursuant to such notice.

12, Upon defaulr by grantor

ot said nroperiy . the

in payment of any indebtedness secured
hereby or in his performance of any agreernent hereunder, the beneficiary may
declare all sums secured hereby munediately dye and payable In such an edene
beneficiary at his election may proceed 1o foreclose thiy fruse deed an equiny
as a mortgage in the manner prowvided by law for mortRage dorectasures of
direct the trustee o torectose this trust deed by advertisement pad sale  [n
. . s g the latter event the benehiciary or the trustee shall execute and cause (o b
5. To keep said premises free lrom meZharIHCQ dl'":’ and"l; J)a:n ‘:)'rl recorded his written notice of delault and by election to sell the satd described
taxes, assessments ay e levied o asse:; ndpothe( real property to saltisly the obligations secured herehy:, whereupon the trustee
against said prope y d o da;}essmrn‘ :: therefor shall fix the time and place ol sale. give notice thereol as then required by
fh‘t‘;g“lt"‘:?mesl‘l‘::;dd:‘:eo;rg;::)’:q‘l’;i’;‘ (:nma[l,(':':zyrien: ‘ov["arz;cilapxes assess. law and proceed to foteclose this trust deed i the manner provided in ORS
o Denelic:, N 4 P 7
ments, insur:nce premiums, liens chargdes payable by Rrantor, either 86.740 to §6 795
by direct payment tici, 13. After detault at ANy time prios to five days beiore the date ot by
make such payment, . i . the trustee for the trustee’'s sale, the &rantor or other PEEMGN o privileged by
and the amount i i ! e i ¢ ) 6. : May pay to the heneliciary or his successors n mnterest,
hereby, ]

respec
tire amount the

mcurroAd n
attorney’s fees not ey
the prop- pal as would not then
nd (o the b . delault. in which event
¢ payment ol the obligation herein rustee
immediately due and ayable with-
out tice, and the 4 b ; 14, Otherwise, the sle shall be held on the date and ar 1he tirne and
l;’dnro al'l..'sums sec : : ; place designated in the notice of sale The trustee may sell sard property either
rende, mn one parcel or in separate parcels and shall sell the parcel or parcels g
constitute a breach . . . auction to the highest badder tor cashe pavable at rhe
6. To pay all costs, fees and expenses of this trust including the cost shall deliver to the PUECHANCE its deed ey forren
ol title search as well as f’;*‘ other hc"“’b;‘"d‘ "P"";’ ‘O’ ’l'"'v "“""l’:"”";‘;"":’f the property: <o sold, hut i how A COVEDADE 1 WATAngy . exprea or g
;n connecx;;on_u‘llh (:; m enlorcing this obligation, an, Tustee s an Y plied The recitals mn the deed of Ay matters of fact shall b conclusive oo
ees actually incurred. of the truthbulness therent  Any person, eveluding .
. . . . L . £ the
- 10 appear i and defend any action or proceeding purporting to the grantor und beneicrairs . may pugehmne At the sate
aflect the securtty rights or powers of brm-ﬁnmy or trustee; and in an},' ‘slun. 15, W,"_,; trustee seils ,,,,’,.,,_m, :4, the powers reoveded herein
action or proceeding in which ;h“hb'""'“""” or "":;;"(_::;"y :n’:lp'fx"r':\(e:l "r"f shall apply the proceeds of sale to payment of (1) he erpenses of sale.
the foreclosure of this ".7‘ ‘:l.y!ruslres ﬂ””'n"v-f : cluding the compensation of the trustee gnd A teasonable Charge by tryeges s
i ; gHornes. (2 o the obligation e mg by the trast deed. 1) 1, ay persons
having recorded lens subsequent to 1h,e mletest of the frustee n the fruse
. c ’ 3 ent or
fived by the “"'_I court and in 'h" "I;‘"l ¢ « ’[:‘pral Ilrn;ha:)n:u:‘ﬂlz':" an- deed as therw nterests mav appear n the order of their priority and 4y (ke
dTI"; ':_"“'"”' :h”:;ll :":’I‘:"':I‘,f"":"’::n#&' "'. ':f;"’wn.ﬁff,‘;”,;' m"""u“" . mren; surpllux. HoAn Lo the geantor or fo b SCCESSOr N anterest entutled (o b
pellate ca sh: v 5 as A A surplus
ney ‘l"",' on such "";'l"" . I thae Foram reqaen rernntted by laa Percficaary agy frovemn £,
s rnatualiy agree, 1t . E e T T T Py st e “erernr oo
Yodn the event that any et o oA Al proepertn shall e faken v :’mu.—.- ,-r-/~»:::l,~.l P.I....m.l.v LTINS '.n»/n-,-um.w-'r el w by
winler the PNt e '/'-l--‘:""’-" 3y drnar ; ’:""','“I';"' "",'” ";';: e ane e e e atet S B et it o fitle
[RT L LT RTINS et e el Al any gmnten T Aeties fiayals . and  duties ot v ! o r ' e herran arved ooy fed
o et ot b kit w it g L s e Mermmmetis oo, et g g, L A
10 pay nl}l reasanable Costa hrn,.rn\'!l u:d nllolhl"\ . I»; "\'("“:“,l': ,I":"l or NEIent o decuted by b nety gy BT e I T S Aol
meutred by grantor an snch procesdings 0 pard 1o benefici and st place o guiind b when recotded anthe gpen g the
applied by ot first upon .m rasonable costs and ey penses and attirney o fpes Clerk tit Reconder ot 1he SR G Cunties e b i IEOeety iy sittnatedd
both in the trial and appellate courts necesanly pad or ancureed by bene shall be concliusive proot o4 JUPEE AR pontient Gl the sice rrostee
ficiary in such procesdings and the balance applied upon the indebtedness L7 Thuster accepts thoe 1St when this deed Tl evrcuted  and
ured herebs  and prantoe Alrees AL gty own erpense  to take such achons ) v N rd e . . - e i s
”rfd Cute such anstruments as shall be neCesany an obtaimrg such com ahodedied o oade public recand Provided by fae Trustee o pot
& execule sug o Beneficiars request Bdared 1o o e party Bereto o rending <ale urder any cther deed ot
ensation, promptiy ypon be e . [N N N s \ - 37 N - o,
P 9 At anv tune and trom e o fime upon written request of bene ’;'”,; ‘b ! "m{ " 'r:, ': :m’l’: ":.:‘h:A _,m " A hi,:l.”," ’;,, ‘h,";,:h‘,,m”, ', frustee
o L2 R I3 ' v TN e . o
ficiary, payment of its fees and presentation ol this deed and the note tor sha € A party oy Jing oug Vo lrustee

fune of <ile Trogee
HS requred by faga conveyving

frustee but including

triistee

C oy

( onnty

The grantor vtovenants and agrees to and with the beneficiary and those caimung under him. thag he is law--
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE  The 1/t Deed Ay Do des 10t e e b iy e R N RS
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Importanr‘quicg below), i

(b) mmmmmmmmﬁmﬂwﬁmmmm
KHROSK

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his haye day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is k / ,_4%\'

not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation 2, the PAUL GARDNER

beneficiary MUST comply with the Act and Regulation by making required : C@'\L
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance aw ,(LL k’
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ORIS J. GARDNER

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{if the signer of the above 15 a corporation,
vse the form of acknowledgment opposite.}

{ORS 93 49}

2
STATE OF OREGON, )) STATE OF gtﬁogv County of Muéz?
ss.
County of Www&; ) 6’ / 19 G- J
September 3Y 19 81 . D Personally ppaed P@%é IR VALK and
Personally appeared the above named OR‘ S ! AI{Q’ N'( /’ ) who, being duly sworn,
PAUL GARDNER and DORIS J GARDNKR each tor himself and not one for the other, did say that the former is the
. R
'sident and that the latter is th
h & W . and acknow ledged the foregoing instri pre s" o a’; Al e fareer is the
R . secretary o
nwerr to be * .phe-]r voluntary act and deed.
. \.;".
: Betore me:
COFFICIAL L /
SEAL) . . \},
. . Ydtary Public for Oregon

.. . czj ) (OFFICIAL
My commission expires: lic for Oregon SEAL)

My commission expires:

I certify that the within instru-

Grantor
| ment was received for record on the

Beneficiary
seal

.. PORTLAND. ORE.

4988

on page 17388
Record of Mortgages of said County.

Klamath

[FORM Ne. 881)
34
Witness my hand and
Betty J. Ahern
52427 River Pine Dr.

STEVENS NKGS LAW PURB. CO

County of
County Clerk

Evelyn Biehn

1st day of October

STATE OF OREGON
or as file number

at 10

REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations have heen paid

, Trustem
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on Payment (o you of any surns owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dolivered to vou

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the
estato now held by you under the same. Mail reconveyance and documents to

DATED: .19

Beneficiary




