IR WA ” '~~-M.8/J‘°ge£24wt“%
" -~
m‘ﬁﬂ Agrmnem, made and entered into this 30 day of September . 19 81 by and between

GERALEL H. GOWAN and ADA MAYE GOWAN, husband and wife,
beretnafter called the vendor, and

DAVID M. LEE and LYNXE A, MELTESEN, husband and
hereinafier called the vendee.

wife N

WITNESSETH

VendorS  agrees to eell to the vendee S and the vendee S agrees to buy from the vendws all of the
following described property situate in Klamath County, State of Oregon, to-wit:

Lot 6 in Block 7 of Fairview Addition No. 2, to the City
of Klamath Falls, Oregon, according to the official plat

thereof on file in the office of the County Clerk of Klamath
County, Oregon

at and for q price of § 22 N 00v .00 . payable as follows, te-wit:

s 4 ) 000.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 18 s 000 . ()”with interest at the rate of 12 %

per annum from Scptembe r 30 . 1981 payable in installments of not less than 8 216G .0 4
month , in clusive of interest, the first installment to be paid on the 30 day of October

1981, and a further installment on the 30 day of every month
are paid.

per

thereafter until the full balance and interest

Verndee agrees to make said payments promptly on the dates above named to the order of the vendor, or the
survivars of them, at the Klamath Coun ty Title Company,

at Klamath Falls,

that no improvement now on or which

agalnst loss or damage by fire In a sum not
less than X [ul] iny, Value  with loss payable to the parties as their Tespective interests may appear, said
policy or policies of insurance to be held Vendorsy copy to Vende (G

that vendee shall pay reqularly
and seasonably and befora the same shall become subject t

o interest charges, al} laxes, assessments, liens and incumbrances
of whatsoever natwre and kind . Taxcs te he prorated as of September 28 , 1981,

and agrees not to suffer or permit any part of said property to become subject to any taxes, assessments, liens, charges or
incumbrances whatsosver having precedence over rights of the vendor in and to eaid property. Vendee shall be entitied to
the possescion of sald property as of September 30, 1981.

Vendor will on the execution hereof make and execute in favar of vendee good and sufficient warranty deed conveying a

fee simple title to said property free and clear as ef this dete of all incymbrances whatsoever, except 4S5 set f orth
In said Warranty Deed.

which vendee assumes, and will place eaid deed

together with one of these agreements in eacrow at the Klamath ¢ ountv Title (‘,omp any

at Klamath Falls, Oregon, and shall enter into written escrow
instructing said escrow holder that when, and if, vendee shall have
ith the terms and conditions of this contract, said escrow holder shail

of default by vendse said escrow holder shall, on demand, surrender
said instruments 1o vendor.




Escrow fees shall be deducted from the

first pay
revenue slampa from finai Payments made h

ereunder.

reasonable qg Gttorney's
any judgment or decree of such trig] court,
easonakble ag plaintiff’s attorney’s fees on

@ generally ql] grammatical changs
to corporatians ang to individuals.

respective heirs, executors, administrators and assigns.

It is tnderstoad by the parties hereto that there g Trust DNeed upon
the above-described Property executed by Gerald H.

grantors, Klamath ¢ Compa
Association,
Page 13686,

WI'TNESS the hands of the parties the day and year first hereinabove written,
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STATE OF OREGON,
County of Klamath

BE IT REMEMBERED, That on this day of September
before me, the undersigned, a Notary Public in and for said County and State, ersonally appeared the within
named GERALD H, GQWAN and ADA MAYE GOWAN , husbanf)and wife, and
DAVID M. LEE and LYNNEA. MELTESEN, husbgnd[and”wife,
SV
known to me to be the identical individual S desctibed Y and w
acknowledged to me that they s

ho- execufed the within wstrument and
executed the same frexly and l-o‘ldnthrily': AN

IN TESTIMONY WHER OF, Ivhaye hereugito set my hand 4 d affixed
my officipl séal the 'd@y and ymar last above ritten.
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State of OREGON: COUNTY OF KLAMATH: gs.
I hereby certify that the within ins

1st day of October A.D., 1981 at__3.1¢ o'clock_p M., and duly recorded fn
st . ~October .

EVELYN BiEMN
Vol M-8lof Deeds on page 17425 . CUUNTY Clenk

Fee $8.00




