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TRUST DEED, made this
RANDY R.

TRUST DEED

.20

oA S .day of
SCOTT and SUSAN J. SCOT Frus

: NESS LA Jusy
\‘ . vg pl7 ~

Septemiuer

_KLAMATH COUNTY TITLE COMPANY
POLLY

as Beneficiary,

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Grantor irrevocably
Klamath

Lots 7, 8, 9 and 10 in Block 24 of Second Addition to the
City of Klamath Falls, Oregon, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all

now or hereatter appertaining, and the rents. issues and protits the
tion with said real estate.

FOR THE PURPOSE OF SECURING PFRFORMANCE of each agreement of grantor herein contained and payment ol the

g ERUX Eighteen Thousand and Eighty-Four dollars and-€3/1€8----------—
o T (518084, 63) .

- note of even date herewith, payable to beneficiary or order and mad

other rights thereunto belonging or in anvwise
reof and all lixtures now or herealter attached to or used in connec

sum of

Dollais, with interest thereon according to the terms of a promisson

not sooner paid, to be due and payable October 10

The date of maturity of the debt secured by this instrument is the date, stated ahove,
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becomes due and payable.

s by grantor, the linal pavment of principal and interest hereof, if
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on which the tinal installment of said note
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b= The Grantor's interest herein may be assigned.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

© protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon,
not to cormnmit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may bhe constructed, damaged or
destroyed thereon. and pay when due all costs incurred theretor,

J To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property: it the beneliciary so requests. to
join in executing such financing statements prursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public oltice or offices, as well as the cost of all lien searches niade
by tiling ofticers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on th. bhuildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards asI!,hr nelgciary ma iam time, to _time require, in
an amount not less than § Ul ins Ura’b e Vaj.ue , written in
companies acceptable to the beneliciary. with loss payable to the latter. all
policies ol insurance shall be delivered ta the beneliciary as soon as insured;
it the grantar shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under anv lire or other insurance policy may be applied by beneli
ciary upon any indebtedness secured hereby and in such order a~ benehiciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

o keep said premises Iree from construction ens and to payall
taxes, assessments and other charges that may be levied or assessed upon or
agamst said propetty before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver recempts therefor
to benehiciary . should the grantor fail to make payment of any taxes, assess
ments, insurance premiums, liens or other charges pavable by drantor, either
by direct pavment or by providing beneticiary with funds with which to
make such payment. beneliciary mav, at its option, make pavment thereol,
and the amount so paid. with interest ut the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereol and ftor such payments, wth interest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with
out notice. and the nonpavment thereol shall. ar the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
i connection with or in enforcing this obligation and trustee's and attorney s
tees actually incurred

7 To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of benebictary or frustee, and n ary sart,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’'s or trustee’s attorney’s fees. the
amount ol attornes s tees mentioned in this paragraph 7 in all cases shall he
Lixedd by the trial court and 1n the event of an appeal fram any rudgment or
decree o the tral court  grantor further agrees to payv such sum as the ap
pellate court shall adivdge 1oasonable as the henehiciany s or froustee ~ affor
ney s teee on such appeal

It 1s mutually agreed that
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and execute instrgnents s shall be necessary
pemsation. prompthy apon benebicues s request

At anv fime and from tune to tane upon written request of hene
ficiary. pavment ot 1ts lees and presentation of this deed and the note for
endorsement /in case of full reconveyances, lor cancellation), without altecting
the liabiitv of any person for the payment of the indebtedness, trustee may
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(a) consent to the making of any map or plat of said property:
Aranting any easement or creatingd anv restriction thereon: fc) join gn an
subordination or other agreement allecting this deed or the Len or charge
thereof. (d) reconvey, without warranty. all or any part of the properts The
drantee in any reconveyvance descrihed as the “person or persans
legally entitled thereto,” and the recitals there n of any matters or tacts <hall
be conclusive proot of the teuthfulm s thereol  Trusted's fees for of the
services mentioned in this paragraph shall be noe less than 35
10, Upon any default by grantar hereunder, beneliciary may at an
without notice, either in perwon. by agent or by a recenver to he g
pointed by a court, and without re dard to the adequacy of anv security for
the indebtedness hereby secured. enter upon and take possesson of sard prop
erty or any part thereol, in its own name sue or otherwise collect the ronts,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable atror
nev's fees upon any indebtedness secured hereby, and in such order as bene-
heiary may deternune,
L. The entering upon and taking possessian of property the
collection of such rents, jssues and profits, or the proceeds o e aned other
insurance policies or compensation or awards for am takig or damage of the
property, and the application or release thereol as atoresaid, <hall pot cure o
warve uny delault or notice ol default hereunder or imvalidate any acr done
pursuant to such notice.
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12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benechiciary may
declare all sums secured hereby immediately due and payable In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to toreclose this trust deed by
advertisement and sale. In the latter evert the beneticiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisty the obligations  secured
hereby, whereupon the trustee shall fix the time and place of sale, give nntice
thereof as then required by law and proceed to foreclose this trust deed 1n
the manner provided in ORS 86.740 to 86.795.

1. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live dayvs before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760. may pay to the beneficiary or his successors in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
nbligation secured thereby (including costs and expenses actually incurred in
enlorcing the termns of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and therchy cure
the default, in which event all toreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale rmay
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or am-
plied. The recitals in the deed of any matters of lact shall be canclusive proot
of the truthtulness thereol. Any person, excluding the trustee, but ncluding
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2} to the obldation secured by the trust deed. (3) to all persons
having recorded hens subsequent to the interest 1 the frustee in the trust
deed as their mterests may appear in the order of their priority and (4) the
surplus, if anv, (o the grantor or to s successor noanterest entitled to such
surplus
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17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as wovided by law. Trustee is not
obligated to notify any party hereto of prmlinﬂ sale under anv other deed of
trust or of any action or proceeding in which frantor, beneticiary or frustee
shall be a party unless such action or proceeding 1s brought by trustee.
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i The grantor Covenants and agrees to and with the
' said described real Property and has a valid

and forever defend the same

the Joan represented by the above described note
Primarily for érantor’s personal, family, household
5 > o . .

beneficiary and those claiming under him, that pe Is law-

» Unencumbered titfe thereto, except

Federal Savings ang Loan which ig disclosed by Trust
6602 of the records

of the Clerk of Klamath County,

against all persons whomsoever.
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or agricultural pPurposes (see Important Notice below ),
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This deed applies to, inures to the
contract secured hereby, whether or not na
masculine gender includes the fe
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STATE oF OREGON, )

) ss.
County of Klamatb )

P
September A,
Personally appeared the above named

Randy R. Scott and Susan J, Scott,
husband and wife,

L1981

\ v ’ i , b
N . and acknowledged the fo oing instry-
o~ -
meait-to be, . !ZhEi.I‘ voluntary ac and deed.
N ; .

I~ - lorg me:
’\:\(\4( IR

(OFFIC
SEAL ). N . :
: Notary Puplic for Oregon
)

\
My commission expires. ' Q(\)
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STATE OF OREGOWN, County of
, 19

) ss.

Personally appeared and

who, each being firse
duly Sworn, did say that the former is the

president and that the latter is the

secretary of

aad deed,
Before tne-

Notary Public for Oregon (OFFICIAL

SEAL)
My commissjon expires:

REQUEST roR FutL RECONVEYANCE

To be vy, only when obligations

The undersigned js the legal owner and h
trust deed have been tully paid and satistied.
sard trust deed or

herewich together with saiq trust deed) and ¢o reconvey,

estate now held by'you under the same. Mai; reconveya,

DATED: , 19

TRUST DEED |

(FORM No. gg1 }
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Randy R, Scott

Susan J, Scott

Grantor

Sally A. Polly

Beneticiary
AFTER RECORD'NG RETURN T0

N T
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older of all indebtedness secured by the fore
You hereby are direcled, on pay.
pursuant ¢o statute, to cancel all evidences of indebtednes

have been poid.
+ Trustee

going truse deed. Al sums secured by said

ment to youy of any sums owing to You under the terms of
s se

without warranty,

STATE OF ()RECON.
County f Klamath
I ocerrify that the

SS.
|
within ngry
orn the

L1981

and recorded

THESE W red e oo Lot record

Ist gy October
a3z 16 OclochP . 7
111 Dok reef volume Ny, on
page 17429 or as document fee file
insrrumenr/mi(‘mﬁlm No. 5009 .
Record of Mortgage. of said County.

Witnes of
Counry atfived.

BHACE RESERY (48
FOR

RECORDER s USE

mv hand  and seal




