5013 ;<_,E;L{?b(g TRUST DEED
)
THIS TRUST DEED, made this day of

Shirlemeean”CQddington,

DnglaS“KmmCoddingtonTmRay"KT“Coddington,
as Grantor, .. .Kl.ama.th...Co.unty...Title.“Co..

.. Alan_E. Bitte]
as Beneficiary,
WITNESSETH:

A ins, and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

A tract of Land Situated in the NWENWY% of Section 27, and the SWX%SWY
of Section 22, all in Twp 38 South, Range 9 E.W.M, mor
described in attached exhibit

e particularly

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pay
sum of  Seven Thousand Seven Hundred dollars andg no/100————w_

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Octoker 1 » 1985 , 19 .

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the tinal installment of said note
y interest therein is sold, agreed to be

ving obtained the written consent or approval of the beneficiary,

‘strument, irrespective of the maturity dates expressed therein, or

ment of the

fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property; (b youn in

0 protect, preserve and maintain said property in good condition ﬂrannnﬁ any easement or creating any restriction thereon: (¢) join in any

and reparr. not to re or demolish any building or improvement thereon; subordination or other adreement attecting this deed or the lien or Charge

MO L0 commut or permit any waste of said property. thereof: (d) reconvey, without w arranty, all or any part of the property. The

com restore promptly and in good and workmanlike grantee Inoany. reconveyance may be described as the "person or  persons

: ; » be constructed. damaged or legally entitled thereto,” and r1he recitals there n of any matters or facts shall

red therefor be conclusive proof of the truthfulness thereof Trustee's tees for any of the

s, ordinances, regulations, covenants. condi- services mentioned in this paragraph shall be not Jess than $5.

flons and restrictions allecting said property; if the beneliciary so requests, 10. Upan any default by

jom in executing such tinancing statements pursuant to the Unitorm Comsner- time without notice, either in person, by agent or by a receiver to be ap

ctal Code as the beneliciary may requi : hiling same in the pomnted by a court, and without regard (o the adequacy of any security for

proper public oltice or oflices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop

by filing olticers or tearching agencies as may be deemed desirable by the ety or any part thereol, in its own name sue or otherwise collect the rents,

beneticiary issues and profits, i tng those past due and unpaid, and apply the same,

To provide and cortinuo the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereal i is E mage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other ici i ire, in ficiary may determine.

an amount not less than $§

¢ . . . written in 1. The entering upon and taking possession of
comparnies acceptable to the beneficiary, with Joss payable to the jatter. all

policies of in<urance <hafl be delivered to the beneliciary as «oan as nsured,

&rantor hereunder, beneliciary may at any

said property, the

collection of such rents, issues and profits, oy the proceeds of fire and orher

insurance policies or compensation or awards for any taking or damage of the

j property. and the appheation or release thereot as aloresard, shall not cure or

ys prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
hereafter placed on said buildings, pursuant (o such notice.

&rantor’s Upon default by Krantor in payment of any indebtedness secured

n his perlormance of any agreement hereunder, the beneliciary may

immediately due and payable. In such an

on may proceed to foreclose this trust deed

act done pursuant to such notice. ; ° > A

5 To keep said premises free from construction l'ens and to pav all S ¢ A ction
taxes, assessments and other charges that may be levied or assessed upon or P ) p‘l};te:c onblhff:ll'e'o’:iv:rrcwg{tzi
against said property belore any part of such taxes, assessments and other . ' _ ’ c
c:arges become past due or delinquent and promptly deliver receipts therefor as then required by law and proceed to loreclose this trust deed in
to beneticiary . should the grantor fail to make payment of any tares, assess. the manner provided in ORS 86.740 10 86.795.
ments. insurance premiums, liens or other charges payable by Lrantor, either 13. Should the beneliciary elect to foreclose by advertiserent and sale
by direct payment or by providing beneticiary with funds with which to then after detault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at irs option. make payment thereol. trustee for the truste

e's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
. together with th, I

tively, the entire amount then due under the terms of the trust deed and the
. shall be added to and becomne . 1 obliga{ion secured thereby /in;lud_ing costs and expenses aclual!y mcurred in
trust deed, without waiver of any rights arising from breach of any cnlor.cmg the terms of thc.obhgauon and tr and attorney’s fees not ex-
covenants hereol and for such payments, wth interest as aforesard. the prop-
erty hereinbetore described. as well as the grantor, shall be bound to the 1 t
same extent that they are bound ior the payment of the obligation herein the delault, in whic
described. and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpavment thereof \hal{. at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums s«culrui_by lhudln:’s! deed immediately due and pavable and place desidnated in the notice ol sale ar the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The (ru
To payv all costs, lees and expenses of this fruse including the cost in one parcel or in separate parcels an
ol title <earch as well ax the other costs and expenses of the frustee incurred auction to the highest bidder
i connection with or in enlorcing this obligation and frustee's and atrtorney’s shall deliver to the
fees actually incurred. the property so sol:/,’ exXpress or im-
plied. The recitals in t onclusive proof
any s, of the truthtulness th son. ercluding the trustee, but‘includmfz
" may afzipcar, including the grantor and beneli at the sale.
o pay all costs and expenses, in. 15. Wh . .
: L . . L . en frustee sells pursuant to the nowers provided herein, trustee
:,,l.':i.::',ﬁ t‘\’,.i.-'r:;:":)l_‘nlll:;‘n:{!',::::nhenrhrmn :aa(::m’rr;::flxﬂ;‘-:'::I)I'n:;“:‘ ':;;'”’Z; s?nlll Ilp’)'l,\' the proceeds nll sale to payment of (1) the expenses ol sale, in
- A $ .
fiaed by the trial court and 10 the event ot an appeal lrom any judgment or r’lr")l'"kv' "an;"’);:’"’.';:;"(‘l "h' '_'""(",","""lh“ 'rms:m;:‘hl; charge b‘”"”""’
decice ot the trinl court Krantor further agrees to Py such sum oas the an a (,"r" ! ¥ e iaton secured by the tras o (1)t all pervons
Hate ¢ shall adpsd b s the heneticiary « o Erustee s artog having recvnded  lens subsequent to the tnferest of the (rustee 1n the reust
re ""l vewser s '_'h ol ”""’" reasanable a o henehiciany ® A dead as thewr interests naay APPear an the ander of thew priority and t4) the
e s ",""" ""r "’;;”'“ sroed that Marplus. il oamy. (o the wrantar ar fo b WCCOMOT 1 anterest entitled fo such
Iy oostually agreed A urplus
N o In the coent that am portien o all ol said property shalt he taken 18 Fur any reason peonitted by daw beneticiary nay fiony fene (o
ul‘hlrr rlhr righr IA-t crrnent nlnnuu'n ul‘;‘;wh/'lnnnllull' lirnr’h(l‘t'nn shall hay o ;I;r 0 appOInt a s essor or TUCCEAOIY [0 A frustee namied hetein ar 10 any
ra ""I "l| \-’-' r"m'l': !.';c;.n'l'.';:.:n,; “-l"h;:h lj:'r-vvlv'\l L:"".:-‘-"“;' “"l"“:"::::::'l‘ ,’::,‘.;::’-:'I AuCCessar llln(rrhnplunnlml heseurder hl’/;\-n »m'l; /hln,puln!nlrnll. nr;:l wathout
AN Loimpensatng ! ‘ . N ! conveyance (o the successor Iraustee, the latter shall be vested with all tyle,
o pay I‘,'I, "'}"‘"‘;"”" r“‘l"h“,,:»"-\j-il ”'::l “';,’l"l’l"';:' N 'I:"; "":‘ ;:::,’f/,:,,,’,”f"I,,,(,:’, powers and duties conferred HpOND any trustee heren named or appointed
moenered by grantor an s P "'”I'"‘j . " f P ' A h hereunder. Each such Appontment and substitution shall be made by written
Dot i the vl ey bl oty ol o oy oY foe. e e T o Beneticun contmming relcyence 0" ihee e e
e - " i o3 X N and its place ol record, w wh, when recorded in the otfice of the County
i-:-::\"’";'lr'f‘h ll""":‘l"‘:""":'ﬂ'(‘.«' -111‘;;1’“"'12"!":’1:n:_: nnr'v./:i::-:{wul:'vln ';2: :-"ll;"":('f:::’:* (;’I,-;Ik o R.-n;,./.-' of :h;— county or counties ui;n: the property is situated,
and execute such instruments as shall be necessary n obtaimng such Com M ‘ .:”’;‘ v prool o I)"A,p" appointment of the succeanor frustee.
PEONITION promptls upon beneluansy . request . 17, fustee accepts this trust when thl_s deed, duly ru-ru(e({ and
YA any tume and lrom time to fime upon written request of bene "Zrn’"“ I{;dﬂ"‘l 'S.I'"ﬂd!‘ a public record as provided by law. Trustee is not
lictary pavment of its fees and presentation ol this deed and the note for oblikate 'Io notily any party hereto of pending sale under any other deed of
endorsement 11n case of full reconveyances, lor cancellation), without alfecting r;u;; [(;’ o ""-{V acfllon or f":oc"‘.d'"‘é n Wh‘:é'. Arantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness. trustee may sha, ¢ & party unless such action or proce g is brought by (rustee.

NOTE. The Trust Deed Act provides that the trustee hereynder must be eaither an attorney, who is an active member of the Oregon Stare Bar, a bank, trust company
of sav.ngs and Joan assciation Guthorized 10 do business under the laws of Oregon or the United States, a title insurance ormpany authonzed 1o nsure title 1o real
property of this state, its subsidiaries, atfiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696 505 10 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agai~st all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) “lor an ofpariratiomn,or (evenﬂfgrmnmmmfm«r)-am4m-bmmmmmmvﬁherﬁanmlrural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written‘

Ray K. Cegddin ;on
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is by é/ 2 g( >
not applicable; if warranty (a) is applicable and the beneficiary is a creditor ' #ts 4

as such word is defined in the Truth-in-Lending Act and Regulation Z, the hls at//orney in faCt ”
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ShlrleY Jean Coddlngton

/.
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ,'
if this instrument is NOT to be a first lien, or is not 1o finance the purchase by: % Z (2,/ il iy
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance h tOrney ln t/(

with the Act is not required, disregard this notice.

{1f oh": si‘gnct o'f lh:mubo'vod is o corporation, / Z / i { ;
use the form of acknowledgment opposite.) LORS 93 490) DOA/_ Y24 0 K %o(id t L7 Lé
ug as 1ng on.”
STATE OF OREGON, STATE OF OREGON, County of ) ss.
County Klamath 5 19
Séptember 28 ’

, 19 A Personally appeared and

Personally appeared the above named who, each being first

duly sworn, did say that the former is the
president and that the latter is the

secretary of

Douglas K. Coddington

/ - — a corporation, and that the seal affixed to the foregoing instrument is the
\ - corporate seal of said corporation and that the instrument was signed and
N\ nd acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board ol directors;
meat to be ™ \ ': voluntary act\ and deed. ::g 5::3 of them acknowledged said instrument to be its voluntary act
Belor : Before me:
(OFFICIAL
SEAL) N~

Notary Public tor Oregon%\ Notary Public for Oregon (OFFICIAL

. & SEAL)
S B % My commission expires:

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellution before reconveyance will be made

~ TRUST DEED

STATE OF OREGON, }
(FORM No. 881) PRI
/

| County of
ATELEn nERa L AW PUR (6 PORT. ARG R |

I certify that the withm insrru-

ment way received for record on the
L9

at “clock .. and recorded

SPACE RESERVED in book reel . on
FOR page as document fee file

RECORDER'S Ust instrument/r

Benehc:at iciary

AFTER RECORDING RETURN TO

KCTCo = "”’)/MVD

Deputy
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LEGAL DESCRIPTION

A tract of land situuated in the NW5NWY of ‘Section f and the SWY%SWk of
Section 22, all in Townuship 38 South, Range 9 Kast of the Willamette Meridian,
rore particularly described ws £ollows:

Beginning at a point. on the bouth line of the SWASW, of said Section 22,
said roint being Nortn B:° 3G' 09" West 49k.59 fect from the West 1/16 corner
common to said Sections 22 and 27; thence North 89° 3G' 09" west along the

said South line, 18).00 feet; thence North 05° 29' 19" Rast 228.47 feet;

thenee North 73° ¢ ' 00" East 150.00 feet; thence South 17° 00! gQ" kast,

10,00 feety thene “lonr Lthe are of a curve to the rirht (rading is 170.00

fet and the centrol wynel ju 28° hrr L7ty 84040 Feety thenee along the are

of & curve Lo the Lot (ridias is 230 feet and central angel is WL© 9 56")
177.29 feet; thencer Lo 32002 09" West 92.00 feet Lo the point of beginning,
ALS0 4 1% foot stri. o land measured at right angles Basterly from the
following deseribed 15 - Boyrinning at a point on the South line of the

SWISBWL of said Seet o Vs suid point being North 89°© 360 09" West L74.41

feet from the West /1. vorner common Lo said Sections 22 and 273 thence

along the arc of a curve Lo Lhe left (radius point bears North 78° 34 L

Exit 230,00 feet and ciontral angle is 20° 56 42™) 8oy feet; thence South
30922 09" East (.60, feet, more or less, Lo the desterly rivht of wny 1line
0f the 0ld Fort Roual!, with bearings based on solar ubservation., ‘

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,
County of Klamath

On this the 28 day of September , 19 81personally appeared
Douglas K. Coddington ,
who, being duly sworn (or affirmed), did say that he is the attorney-.n fact for
Ray K. Coddington and Shirley Jean Coddingtdd Y&, - and
that  he executed the foregoing instrument by authority f 'b'ehalf of Zaid pringipalsand  he acknowl-
edged said instrument to be the act and deed of said princlpal. \\' . ‘ /W‘\O\

1
«

Before me: ™ ‘ - ‘ \'. /
P R e Py e
(Official Seal) S— - \

{Siguature)
my commision expires 8-5-§3

FTNe o Offer)

State of OREGON: COUNTY OF KLAMATH: ss.
I hereby certify that the within instrument was received and filed for record on the

1gt_day of October A.D., 1981 at_3:16 o'clock P. M., and duly recorded in

EVELYN BIEHN
Vol M-81 of Mortgages on page 17435 .
Fee $ 12.00




