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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this Ist
Edwin Jenkins and Gail M. Jenkins
Klamath County Title Company
Motor Investment Company ..

WITNESSETH :
Grantor irrevocably grants, bargains, sells and convey
County, Oregon, described as:

KLamath

day of

S — N — T ;;‘__—'—‘—_,
Vollh |
© Page 4~1:n5-&

81, between
, as Grantor,

, as Trustee,
, as Beneficiary,

October 19

s to trustee in trust, with power of sale, the property

Lot 3 in Lewis Tracts, according to the official plat thereof on file in the office

of the County Clerk of Klamath

together with all and singular the tenements, hereditaments an
now or hereafter appertaining, and the rents
tion with said real estate,

County, Oregon.

d appurtenances and all other rights thereunto belonging or in anwise
, Issues and profits thereof and all fixtures now or hereafter attached to or used in connec

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of § 5,68907

each, the first installment to become due and payable on the

surm of $ 4q will become due and payable on
ing rates: I the original amount of said loan is $5,000 or less,

this day actually loaned by the beneficiary to the grantor for which sun: the grantor
has given his note of even date payable with interest to the beneficiary in

Ist

sequent installments on the same day of each month therealter until said note

60 monthly installments of 349.15
day of November . 1981 and sub-

is tully paid; the final installment on said note in the

, 19 : said note bears interest at the follow
19%§Op9§c¥nrl§ep month on §1§r part of the unpaid principal balance of
said note not in excess of $500. one and three-quarter percent per month on t
excess of $500, but not in excess of $2.000, and one and one-quarter perce
of said note in excess of $2000, but not in excess of $5.,000; however if th
instead of the rates of interest just mentioned, the whole amount so loaned
cent per year on its entire principal balance: all installments include principa

hat part of the unpaid principal balance of said note in
nt per month on that part of the unpaid principal balance
e original amount of said loan is in excess of $5000. then
shall bear interest at the rate of nineteen and one-half per-
I and interest and, as paid, shall be applied iirst to interest

and then to unpaid principal: prepayment of said note in tull or in part may be made at any time.

The date of maturity of the debt secured b

become immediately due and payable.

y this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or anv part the

sold, conveyed, assigned or alienated by the grantor without first hav
then, at the beneficiary’'s option, all obligations secured by this instrun

reof, or any interest thereon is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
lent, irrespective of the maturity dates expressed therein, shall

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this
1. To protect. pres-rve and maintain said property 1n good condition
and repair. not to remove or demolish any building or improvernent thereon,
not to comnut or permit any waste of said property
2. To complete or restore promptiv and an good and workmanhke
manner anv burlding or improvement which may be constructed. damaged or
destroved thereon, and pay when due all costs incured theretor
4 To complyv with all law~. ordinances. regulations. covenants. cond:
tions and restrictions altecting said property, af the beneliciary so requests. fo
join in executing such hnancing statements pursuant to the Uniform Cominer
cial Code as the beneticiary may require and to pay for hing same n the
proper public otfice or offices.
To provide and continuously maintain insurance on the build ngs
now or herealter erected on the said premuses against loss or damage hy

trust deed, grantor agrees-

fire
with extended coverage in an amount not less than s ,
wrlten an companies acceptable to the beneliciary, with loss pavable to the
latrer and to grantor as their interests may appear. all polictes of insurance
shall be delivervd to the beneliciary as soon as insured; it the gramtor shall tail
for any reason 1o procure any such insurance and to deliver said policies to the
beneficiary at least fitteen davs prior 1o the expiration ol any policy ol n

surance now or hereatter placed on said buildings. the beneliciary

may procure
the same

at grantor's expense. Grantor hereby authorizes and d.recis benefi
ciary to procure, of procurable. such credit hife or credit Lite and disability insur
ance as grantor may have authorized, pay the premiums on all such insurande
and deduct the amounts so actually paid trom the proceeds of the loan The
amount collected under any fire or other insurance policy may be apphed
beneliciary upon any indebtedness secured hereby and in such order as bene
liciary mav determine, or at option ol beneliciary the entue amount so col-
lected, or any part thereol, may be relvased to drantor. Such application or
release shall not cure or waive any delault or notice ol delault hereunder or
invalidate anv act done pursuant to such notice. Should the grantor fail so to
insure or (o preserve the collateral for this loan, the bLeneliciary may pay for
the perlormance ol those duties and add the amounts so pard to the then
unpaid principal balance to bhear interest at the rates specifted above.

To keep said premuses free from construction lens and ta pay all
taxes, assessments and other charges that mayv be levied or o< sed ug o or
agamnst sard property  helore any part of such taxes, assessments and «Ther
charges become past due or delinquent and promptiy deliver receipts th, . efor
to benchic ary

6 To appear in and detend anv action or proceeding purporting to
allect the security rights a1 powers of beneliciary or trustee.

It is mutually agreed that-

7. In the event that any portion of all of said property shall be taken
under the right of eminent domain, beneliciary shall have the right. 1f it
sn elects, to require that all or any portion of the monies payable as com-
pensation for such taking, which are in excess of the amount required to
Py all reasonable costs, expenses and  attorney's lees necessariy paid  or
mearred by grantor in such proceedings, shail be paid to heneficiary and ap
phed by it upon the indehtedness secured hereby: and drantor agrees at his
own evpense, fo take such actions and execute such imstruamenrs as shail be pec
exsany e obraming such compensation, promptly upon bheneliicary s tequest

N A amy e and foom time to Gnne upon wetten reqguest of bon
forany and presentat an ot this deed and the note for endorsenrent i ocas of
tall reconvesamee. tor cancellation) | without allecting the lubiity of am
san tar the paviment ot the iddebtedness, trustee aray cal consent to the
nd of amv map or plat ol saul property, b)) pan on dranting any easernent
oF crtealund any gestiwton thereon, (o) oy e any subordiation or
agrecarent attecting this deed or the hen or charge thereol (d) reconyey,
without wartanty, all o any part ol the propeety. The frantee 0 any 1econ
vesance s be descrihed as the “person or persons legally entitled therero,
and the recitals theresn of any matters or facts shall be conclusne proot of the
truthfulness thereol.

v Upon any detault by grantor hereunder. beneficiary ma atoany
time without notice, either in person, by agent or by a court appointed re

e
ik

othes

ceiver and without regard to the adequacy of any security for the indebted-
ness hereby secured, enter upun and take possession ot said  property  or
«@ny  part thereol, in its own name sue for or otherwise collect the rents,
issues and profits, ancluding those past due and unpaird, and apply the same,
upon any ndebtedness secured hereby, and in such order as benetrciary iy
aeternine. Alter grantor’s default and relereal. grantor shall pay beneliciary
tor reasonable attorney s fees actually pard by lLicensee (o an attorndy not o
salaried einploy ee of licensee.

10. The entering upon and tuking possession of sard property, the col-
lection ot such rents, issues and prolits, or the proceeds of insurance policies or
tompensation ot awards tor any taking or damage to the property, and the
applwation thereol as atoresand, shall not cure or warve amy detault or notice
of delault hereunder or snvahdate any act done pursuant tov such notice.

11 Upon delault by grantor i payment of any andebtedness secured
hereby or an his pertormance of any agreement hereunder, the beneticiary may
declare all sumns secured hereby  unmediately  due and payable. In such an
event the beneticrary at his election may proceed to loreclose this trust deed
noequity as a anortgage provided by law or direct the trustee to foreclose this
trust deed by adverfisemient and sale. In the latter esent the benehictary or the
trustee shall execute and cause to be recorded his written notice of detault and
his election to sell the saud described real property (o satssh
secured hereby, whereupon the trustee shall iy the tune and place ot sale,
and guve notice thereof as then required by law and proceed ta foreclose this
trust deed 1n the manner provided in GRS A6 140 1o %6 795

12. Shoutd the benehiciary

the obligatnmns

elect to doreclose by advertisement  and
sale then alter delault at amy tiune pror to tiye diavs belore the date set by
the trustee for the trustee s sale, the grantor or other person o privdeged by
ORS ¥6.760, may pay to the benefriary or hes SHCCESSOTS 1N INferest fer pe
tively, the entire amount then due under the terms ol the trust deed and the
oblhigation secured thereby, other than such portion ol the prncipal as would
not then be due had no detault occurred, and thereby cure the default, in
which event all loreclosure proceedings shall be disrtussed by the truste

13. Otherwise, the sale shall be held on the date and at the tine and
place designated 1n the notice of sale or the tine to which said trust deed sale
nuy be postponed as provided by law. The trustee mdy sell sard propecty
either in one parcel or 1n separate parcels and shall sell the parcel or parcels
at auction (o the highest bidder lor ca<h, pavable at the time of sale 1 ruster
shall deliver to the purchaser s doed 1 torm as required by law conveying
the property so sold, but without w covenant of WALy . e press or gy
plied The recitals an the deed of any nnitters of fuact shall be conclusive proot
of the truthtulness thereol. Any person, cxcluding the trustee, but acluding
the grantor and benebicingy . may purchase at the sale

14, When trustee sells pursuant to the powers provided heremn, trustee
shall applyv the proceeds of sale to piavment of (1) rhe obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as thesr mnterests tay appear in the
order of their prority and 5 the surplus, i any, to the drantor or to his
SUCCOSSOr 1 inferent entitled to such surplus

15 For amy reason
Tinre appaint a successor or
NICCENSOE (Tuslee,
comverstiee o the

rernutted by law
Mneewors tooany
sapgpwnnted  hereunder

bheneliciary may from e to
frustee named herem or 1o am
Upon such appomtment. and swathone
sacvessor trustee the Latter shall be sested wath all fitle
powers and duties conterred upon any fiastee heren Maned o appomred
he uades Each sach appwantiment amd substitution shall be inede by woiitfen
mistruent evecuted by benehiciary contamimgd reteoence  fo this deed
and ats pline of tecord. which, when trcanded an the oftice of recnnding
olf e ol the County ar counties o owhich the openty gy shall he
conclusts e prool ol proper appointient of the IO

16 Trustee accepts this trust when ey
acknowledged s made a pubhc record as provided by law
obligated to notily any party hereto of pemding sale under
trust or ol any
shall be a party

fruse
the
sftated,
truster

this  deed, crvecuted  and
Trustee s not
any other Jdeed of
action or proceeding in which grantor, beneficiary or trustee

unless such action or procecding s brought by trustee

NOTE
property of this state,

less than $2,000 when mode at consumer finance rates.
For a Mortgage 10 Consumer Finance Licensee, see Stevens-Ness torm No. 951,

The Trust Deed Act provides that the trustee hereunder must be either an attoiney
savngy and loun assocanion authorized 1o do business under the laws of Qregon or the Lin 1y
its subsidiaries, affiliares, agents or branches, the United States ot .
696 585 The licensee is alwoys the beneficiary. Do not use this form for loans less than $2,000. ORS 725 050{1) prohibits h

whe s an autive menther of the Oreger State B
Mates g ttle nsgronce

agency

Bk e Lompaa,y
AWhorrd 1y ast e bade o rep
ageny oenses Cager QRS AVA 3 o
ens on real estote to secure loons of

comp iy

any theseot 00 an os o
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The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described ncte and this trust deed are:
(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) ization, or (even if grantor is a natural person) are for business or cormnercial purposes other than agricultural

Purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter. and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d nd year first above written.

/

IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b)
hwwiﬂk:nw(e)hwmmﬂub’mﬁd«yhn
creditor s such word is defined in the Truth-in-lending Act ond Regula-
tion Z, the beneficiory should make the required disclosures.

m.od’nrdloehwhcwh-. {ORS 93 490)
e the ferm of ocknewied: ite.)

STATE OF OREGON, County of
/

STATE OF OREGON, ) : 19
. . Personally appeared and
e s s
County of }K//////// ) who, being dulv sworn,

Personally appeared the above each for himselt and not one for the other. did say that the former is the

i nagied -
e e e, Gar o Ko
and acknowl?gﬁi the foregoing instru-

pressdent and thar the later is the

secretary of

ment to be ; ,~ voluntary a ‘/ anhd deed. . a corporation,
/ ’ / ! and that the seal affixed to the foregoing instrument is the corporate seal

(OFFICIAL / 7, | of said corporation and that said instrument was signed and sealed in be-
A . /‘%2& halt of said corporation by authority of its board of directors; and each of
SEAL) “//1’{’ "(/ A ! them acknowledged said instrument to be its voluntary act and deed.

Notary Public for Oregon '
> | Before me:
My commisison expires/// 34 <
J
]

(OFFICIAL
Notary Public tor Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyonce will be made.

STATE OF OREGON, ( !
TO Cuunty Of Klalnath ‘ SS.
CONSUMER FINANCE LICENSEE I certify that the within instru-

FORM No. 946) ment was received for record on the
_ BTEVENS NNSS L AW rFuB CO L PORTLAND, ORE, lSt (i.’l\' (}f OCtObeI‘ [081 .

Edwin J ‘rl:ins and Cﬂil M I ar 3:16 o'clock PaM | and recorded
' . h N h m book reel s olume No. M-81 on

Grantor SPACE RESLRVED pagel7438  or as document fee file

Company.. . . FOR instrument/microfilm No. 5014
RECORDER'S USE Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

AFTER RECORDING RETURN TGO County affixed.

Motor Investment Company Evelyn Biehn Count Clerk‘
531 8. 6th - PO Box 309 N i |

Klamath Falls, ORe. 97601-0355




