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THIS TRUST DEEDg made this

FOKM No. 881 —Oregon Trust Deed Series—TRUST DEED. a_}& 5 ‘ STEVENS-NESS LAW PUBL!SHING CO.. FORTLAND, OR, 97204
-~ TR z Z R—— I T R e S ST . LTI h =

f\ Y , 1981l | between

....day of
KEITH E. WILLZI andilCKI“J,MWILLIAMﬂﬁusband“and_wifewas joint tenants

, as Trustee, and

fe and DONALD

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
~Klamath. ..County, Oregon, described as:

The N%SE% of Section 22, Township 40 South, Range 11 Fast of the
Willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures n
tion wirh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and pavment of the
swum of  TWENTY THOUSAND AND NO/100'S--m—mmmmmme. foo oo _oMaIned 2nd pav

other rights thereunto belonging or in anywise
ow or hereafter attached to or used in connec

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, fo be due and payable , 19

The date of maturity of the debt secured by this instrument is the date, stated ahove,
becomes due and payable. In the event the within described property, or any part thereof, or anv interest therein is sold, apreed to he
sold. conveved. assigned or alienated by the grantor withour first having obtained the written consent or approval of the heneficiary
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

note of even date herewith, payable to beneficiary or order and mad.

on which the linal installment of said note

To protect the security of this trust deed, grantor agrees: ‘ay coment to the making of any map or plat of said property h  wanon

I To protect, preserve and maintain said property in good condition  ATANLNE anv easement or creating any  restriction thereon ¢y g an gm
and repair not to remove or demolish am building or inprovement thereon, subordination or other agreement alecting this desd oo the hen o b
not o comnut or permut any waste of said property. thereol, (d) reconvey, withour w.arranty  all OF ANy ot o the paogarey ]

o complete or restore promptly and in good and workmanlike &rantee mn - any reconveyance may  be described as the

manner anv building or improvement which may be constructed. damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon. and pay when due all cos s incurred therefor be conclusive proot ol the truthiu!ness thereol. Trustee's foeos for any of the

J To comply with all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph <hall be not Jess than $5
tions and restrictions ablecting said property. il the beneliciary so requests, to . 10. Upon any default by
Join in executing such financing <ratements pursuant to the Unitorm Comemer- tine without notice. either
cial Code as the beneficiary may require and to pay for hihing same i the POin{vrl by a court, and
proper public office or ollices. as well as the cost of all lien searches made the indebtedness hereby
by fiing othicers or searching agencies as may be deemed desirable by the erty or any part thercol, i its own name sue or otherwise collect the ronts
beneliciary 1ssues and protits, including those past due and unpaid. and apph the same

4 To provide and continuously maintsin insurance on the busldings less costs and expenses of operation and collection, including reasonabie attor
now or hereatter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bhene
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than § . written in I1. The entering upon and taking possession of satd property. the
companies acceptabie to the heneliciary, with loss pavable to the latter, all collection of such rents, issues and prolts. or the proceeds of fi and ther
policies of unsurance shall be delivered to the heneficiary as <oon as insured. insurance policies or compensation or awards Ior any taking or damage of (he
st the grantor shall fail for any reason to procure any such insurance and to propesty. and the application or release therent as atoresand. “hall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- watve any default or notice of default hereunder o anvabidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bepeticiary  may rocure the same at grantor's expense. The amount . .
collected under anv hr’:- or other insurance policy tnay be applied by beneli- lJ',UP?" delault by grantor in payment of any indebiedness 5"””"‘"
ciary upon any indebtedness secured hereby and in such order as heneficiary hereby or in his perlormance of any agreement hereunder, 'hebb'm‘lhcm”’hmn‘
may determine, or at option of beneticiary the entire amount so collected. or declare all sums secured h""’"_’ immediately  due ‘"’Id P':J“ "'h_ n suc ; "“'l’
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to loreclose this "“"(;"""
pot cure or warve any delault or notice of deloult hereunder or invalidate any n equily a1 a mortgage or direct the tiustee to loreclose this frust deed by
act done pursuant to such notice advertisement and sale In the latter event the beneliciary or the trustee shall

5. To keep sard premnses frev brom construction Pens and 10 pay all execute and cause to be recorded his writfen notice of detault and his election
fares. assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisty the obligations ecured
against said property belore any part ol suchi taxes, as ssments and other :":":':’(;V[' ::h‘;;:’e":’l"i';q’”hifﬂfl’u‘;‘:'”l;:"”llng’p’r'{';'i'{;"'w"';g’gll‘(’fs: ‘:inzal[",-uf;‘:{":‘(}“:;
charges become past due or delinquent and romptly deliver receipts therefor € § 4 - s
to bfneﬁclalr. slf’:uld the Qranlorqlail to nwa’k)v p:\'nwnl ol any Ia,u-s, assess- the manner provided in ORS 8_6 740 to §6.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the b(-nefnclar)' elect to loreclone
by direct payment or by rroviding beneficiary with funds with which to then after delault at any time
make such payment. beneliciary may. at its option, make pavment thereof, trustee for the trustee's sale.
and the amount so paid. with interest at the rate set lorth in the note <ecured ORS 86.760, may pav ta the beneliciary or his successors sn interess. respe
herehy . together with the ohligations described in paragraphs 68 and 7 o0 this tively, the entire amount then due under the terms of the trust deed and the
trust deed  shall he added to and becore n part of the debt secured by this obhigation secured thereby oncludmg costs and expenses actually ancurred an
teust deed, without wmiver ol any rights arsing from breach of any of the elllnr_ﬂnﬂ the terms of (he abhigation and trustee's and Mtorney s fees pot oex
covenants heceol amd tor such payments, wih interest as atoresad. the prap ceeding the amounts provided by law ) other thar such portion of the prn
erty  hereinbelore described. ux well as the drantor, shall he hound to the Gpal as would not then he die had no detault occurred, and therehy cure
same extenr that they are bound for the pavment of the obligution heren the delault, i which event all fore losure proceedings shall be dismiussed by
described. and all such payments shall be immediately due and payable with- the trustee.
out’ notice. and the nonpasinent thereol shall. at the option of the beneficrary, 14. Otherwise, the sale shall be held on the date and at the tiune and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which sawd sale may
constitute a breach ot this trust deed be rostponed ax provided by law  The frustee may sell sard property either

6 To pay all costs. tees and expenses of this trust mcluding the cost moone parcel oo separate parcels and shall sell the parel or earorte e
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale
in connection with or in enforcing this obligation and trustee’s and attorney s shall deliver to the purchaser its deed in form as required by law conveying
ees actually incurred . ) roperty so sold, but without any covenant or warranty, express or am-

7 To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive pront
aflect the security rights or powers of heneliciary or trustee. and in any nt of the truthfulniss thereof. Any person, excluding the trustee, but includmg
achion or procesding in which the heneficiary or trustre mayv appear, including the grantor and beneliciary, may purchase at the sale
any suit tor the toreclosure of this deed. (o pay all costs and expenses, an- 15 When trustee selis pursuant to the powers provided herein, trastee
cluding ovidence of title and the benetn HHY S or frustee’s attorney's lees, the shall apply the proceeds of sale to pavment of (1) the expenses of sale, n
Amount of aftorney s foes mentioned n this pasagraph 7 dn all cases shall he cuding the compensation of 1he frintee and a reasanable charge by trustee «
fewrdd By the trial ot amd in the event of an appeal tram any padgment ar attornes . (1) ta the ohligation secured by the frust deed. (4) 15 a4l ;eraore
destor o the foal ot bantee fanther akties 60 pay sk s as the ap havind wecinded Diens subsegquent 0 the mterest of the trustee s
pellate ot shall adundde ccasonable as the broefionay v on fistee s iy deed as thew antecests iy appear g the order of ther prioriy ani 4
nes s fees o oaah appeal surplus 4t any, o th  grantor or to hiv successor in interest entitled o

It 1> mutually agreed that. surplus

YoIn the rvent that am pottian or all ol sasd property shall b faken 16 For any reason peramtred by law benefrciary mas 15
under the night of entunent domain or condemnation henelwiary shall haye the LI APpPOINE @ UGO8 Sicseasors o ANy (rustee e nd heeen
rht oot so elects ta reqguere that all o any partion ol the gomes pavable SUCCeAor (rustee appointed  hecounder o aneh ANt nst
S tennpensation for such fakind o which o are i excoss of the Arnont tequred Convevance 1o (he sincessor feustee. the latter shall Be yested
o gy all seasonable comts. evpenses and attormey s fees necessarly pend or posers and duties conferred HpCn o any frustee Reretn named  or o ggaants
tncurced by drantor an such proveedings, shall b pand o buwln'mlv\ and hereunder Each such APpUNEMent amd substitution shall be tade By wrstten
apphed by at st upon any reasonable costs and cvpenses and afttorney’s fees, nstrurment evecuted by beneliciary . contaimng relerence to this trust deed
both in the trial and appellate courts, necessarily paid or lh(‘ul“"([ by bene- and 1ts place of record. which, when recorded in the olfice of the County
hciary in such proceedings., and the bqlnnce applied upon the ln(lrbled(”'N Clerk or Recorder of the county or counties in which the property 1s <ituated
secured herebs and grantor agiees. at it own ripense, to take such actions shall be conclusve proof of proper appomntment of the successor trustee
and cxecute such instruments as shall he necessary . obtaining such com 17, T X o h .
peasation. pramptly upon benebciars s request - Trustee accepts this frust when this deed. duly executed and

At amy time and riom tune to time upon written cequest ol hene. acknowledged momade a public r:-unnl as provided by law. Trustee s mos

hesary . pavinent of s fees amd presentation of  this deed and the note fo, obhgated to notily any party hereio ot pending sale under any other Jeed .t
endorsement n case of fall reconvevances, for cancellation). without aflecting U 0r of any action or e coding in which geantor. beneliciary o trustee
the Dabduy ol any person for the pavement ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee

persan or persons

Lrantor hereunder, beneficiary mav ar any
moperson. byoagent or by a recener to e ag
without regard 1o the adequacy of amy security toe

wed, enter upon and ik, possession of saud gy

by advertisement and sale
prior to five days before the date set by the
the grantor or other person so privileged by

NOTE The Tius® Deed Aut provides that the trustee hereunder must be eithar an attorney, who s an active member of
Of savw.ngs Ina idin Isso..ation auhorzed 10 do business under the laws of Oregon or the United States, o t'e
property of th.s state, 113 subsidiares, affiliates, agents or bran_hes. the Un:ted States or any agen.y thereot,

the Oregon Stote Bur, o bank, wust . Hnpary
Nsucine company authorized 10 insure Litle 1, gl
Of an escow ugent licensed under ORS 696 Y05 16 674 L85




. 47465

The grantor covenants and agrees to and with

the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real proper

ty and has a valid, unencumbered title thereto

and that }“ fﬁ't‘.lt'w agran gﬂdcég{ﬁe‘g/egrd;gﬁaé*ghséiﬂﬁo%é%ﬁséraégg ?E?‘n.s‘?'v*vrﬁ%rfn;?e;ﬁ/ In¥rvnet tharaly
o sh ! T by Hpagy, Canner Cout surinval - B¢
P:._-‘J' A " ser uned bevraby s spect OO Maturil, ®ate CxXpi -
Bvii ling (he same, at the optiun of the holder hereof and witho
The m‘jﬁeiﬂdtﬂiﬁﬂ&d‘éﬁm&&(un represented by the above descri,

ribed note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes

(see I'mportant Notice below),
(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation 2, the KEIT /W ILLIAMS . </
beneficiary MUST comply with the Act and Regulation by making required ﬂ,/,/‘ J . ) /’%//"_/; _
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance s co

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; VICKI J. . WILLIAMS e
if this instrument is NOT to be o first lien, or is not to finance the purchase aRays PRERVINY S

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance SERRCE S ) v s T
with the Act is not required, disregard this notice.

* STATE OF CALIFORNIA
COUNTY OF S eew 1€ ‘Xo

undersigneq, a Notary Publi¥ in and for said County and State, personally appeared

LKCO\M o~ .

1!
"

Porovac
e e ROT A L
e known to me to be the person. .. whose name
1 LNS0 county [
Crle e B 1932 i

{iinstrument, and acknowledged to me that T\The,y executed th
QR v Yol \

RNty

subscribed to the within

RIS

T

A

€ N

(!
GENERAL ACKNOWLEDGMENT '
Porm Na, 16

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.

, Trustee

, st deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellaticn before reconveyance will be made

TRUST DEED

STATE OF OREGON,

tForm N°" wy ! County of Klamath f S8
Pt e o ; I certify that the within instru-
WILLIAMS ment was recerved for record on the
2nd dav of October .19 81,
ar 8:34 n'cl()ckA.MA. and recorded
11 hook reel volume No. M=81 on
FoR page 17464 or as document fee file

RECORDER'S Use instrument,/ microfilm No. 5029
Record of Mortgages of <aid County.

Witness my hand and seal of
"AFTER RECORDING RETURN TO Counrvy affixed.
ROBERT HUGHES, etal |

5230 Maryland Avenue

!
La Mesa, California 92041‘

N X
; . . w Deputy
¢ Fee

~ SPACE RESERVED
Grantor

HUGHES/NELSON

Beneliciary

County Clerk




