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Klamath First Federal Savings & Loan Assd.
2943 South Sixth Street

Klamath Falls, Oregon. 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

(herein “Trustee™ ), and the Beneficiary.,

, a corporation organized and

whose address is. .2943. South .. .
(herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of .
Klamath State of Oregon: Beginning at the Southwesterly corner of

Tract 15 of Ouse Kila Homesites No.2, the plat whereof is on file and of record in Klamath County,
Oregon, and running thence South 2°10' East 224.3 feet, more or less, to a point in the Northeasterl
boundary 1ine of the right of way of the Rock Creek Road, from which the most Easterly corner of
Tract 17 of Ouse Kila Home Sites No. 1, the plat whereof is on file and of record in Klamath County,
Oregon, bears South 89°06' West 152.9 feet distant; and running thence Northwesterly along the said v
boundary line 242 feet, more or less, to a point from which the said most Easterly corner of Tract 1
of Quse Kila Home Sites No.l, bears South 42°53' East 107.7 feet distant,and running thence North
1'55' West 232 feet, more or less,to a point in the water line of Klamath Lake; thence Easterly along
said water line 238 feet, more or less, to a point from which the point of beginning bears South '
2 10' tast and running thence South 2°10' East 184 feet, more of less, to a point of beginning, and
containing 2 acres, more or less, and being a portion of the NEYNEY of Section 26 Township 38 S.R.
8 E.W.M. ,EXCEPTING the portion of said premises heretofore conveyed by deed to Mark H. Lillard and
Emma J. Lillard, husband and wife, recorded May 9,1944, in Volume 164 ,page 532,Klamath County Deed
Records. Also a parcel of land situate in the NE4YXNE% of section 26,Township 38 South,Range 8 E.W.M., IS
Klamath County, Oregon,and more particularly described as follows: Beginning at the Northeasterly

corner of that certain parcel of land deeced to Donald P. Noel and Bonnie Noel by Deed Vol.354, page - ,

410, said point being on the Southerly shore line of Upper Klamath Lake and bears N.42°53' W.107.7
feet and N.1°55' W. 232.2 feet and N. 65°30' E. 65.0 feet from the most Northeasterly corner of Lot
17, Ouse Kila Homesites No.l; thence S. 1°37'10" W. a distance of 269.6 feet, more or less, to a
point on the Northerly line of Lakeshore Drive; thence Northwesterly, along said Northerly line, a

distance of 2.0 feet, more or less, to the Southeasterly corner of parcel described in Deed Vol. 164,':." .

page 532; thence N. 2 20' E.,along the Easterly line of said parcel, a distance of 270.0 feet, more
or less, to the point of beginning.

[Street]
.. Oregan, .. 97601 (herein “Property Address™ ),

{State and Zip Code)

ToGETHER with all thc improvements now or hercafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

2040 Lakeshore Drive, Klamath Falls, Oregon. 97601 October 1

T0 SECURE to Lender () the repayment of the indebtedness evidencgd g ' Bortower's note % e )

1981 (hcn;ki_n *Note™), in the principal sum of THENTY Tth A D SI)Z RUNB‘R b *

Doltars, with interest thereon, providing for monthly instaltments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on 0Ctober
...15,.1996
i accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower herein contained; and (b) the repayment of any luture advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

437376
OREGON —1 to 4 Family—6/75* —FNMA/FHLMC UNIFORM INSTRUMENT SAF Systems and Forms




17567

UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and latc charges as provided in the Note. and the principal of and interest
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
4 sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust. and ground renis on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by I.ender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Iender shail apply the Funds to pay said tazes. assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or venfying and compiling said assessments and bills. unless 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lLender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid. Lender shull not be required to pay Borrower any interest or carnings on the Funds. 1 ende
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installme
the duc dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tazes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the unds
held by Lender shall not be sufticient to pay tnes. assessments. insurance premiums and ground rents as they falt due
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maled
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Fuonds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by I ender. 1 ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unlcss applicable Taw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Iender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Note. and then 1o interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shali pay all taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or. it not paid in such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured
such lien in a manner acceptable to Lender. or shall in good faith contest such lien by, or defend enforcement of such hien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereot.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender may require
and 1n such amounts and for such periods as [ender may require: provided. that 1ender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by tender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance pohicies shall be paid in the manner

provided under paragraph 2 hercol or. if not pard in such manner, by Borrower making payment, when due, directly to the
iasurance carrier.

All insurance policies and renewals thereol shall be n torm
<lause in favor of and in form acceptable to Lender. Lender sh
and Borrower shall promptly furnish to Lender all renew
Borrower shall give prompt notice to the insurance carrie
by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repuir of
the Property damaged. provided such restoration or repair s economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or it the security of this Deed of Trust would
be impaired. the insurance proceeds shall he applied 10 the sums secured by this Deed of Trost, with the excessoif any. paid
to Borrower. If the Property is abandoned by Borrower, ot it Botrower fails to respond to Lender within 30 davs from the
date notice is mailed by Lender 10 Borrower that the nsurance carrier offers to settle a ¢l for insurance benefits. 1 ender
15 authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless L.ender and Borrower otherwise agree in writing,

nts of Funds payable prior 1o

acceptable to Lender and shall include a standard mortgage
all have the right 1o hold the policies and rencw als thereot,
al notices and all receipts of paid premiums. In the event of loss,
rand Lender. Lender may make proof of loss if not made prompthy

[ any such application of proceeds to principal shall not estend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of

such installments. If under paragraph |8 hereot the Property is acquired by Lender, all right. title and interest of Borrower
e and to any insurance policies and in and to the proveeds thereot resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Decd of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
shall keep the Property in good repair and shall oot commit Waste o permut impament or deterior
and shall comply with the provisions of any Jease if this Deed of Trust 1 on aleaschold 1 this Deed of Trust is on o unit i a
condominium or a planned unit development. Borrower shall perform all of Borrower's obhgations under the declaration
Or covenants creating or governing the condonmunium or planned unit development, the by-laws and regulations ot the
condominium or planned unit development. and constituent documents. If a condominium” or planned unit development
rider is executed by Borrower and recorded together with this Deed ot Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed ot Trust, or if any action or proceeding is commenced which matenally affects Lender's interest in the Property .
including. but not himited to, eminent domain. insolvency. code enforcement, or arrangeinents or proceedings mvolving
pankrupt or decedent, then Lender at Lender's option. upon notice 1o Borrower, may mahe such appearances, disburse such
sums and take such action as 1s necessary to protect Lender’s mterest. ancluding, but not hiited 1o, disbursement of
reasonable attornes’s fees and entry upon the Properts 1o make repairs, 1 1ender reguired mortgage msurance as
condiion of makmg the Toan secured by this Deed of Prost, Borrower shall pay the prennams requoted to mamtan such
msutance wctlect untl such time as the requrement (o1 such msurance fermmates moaccordance waith Borrowes « i
Fender s witten apreement or applicable Taw - Botrower shall Py the amount of b motteage msunenee
manner provided under paragraph 2 hereol

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall
indebtedness of Borrower secured by this Deed of Trust Unless Borrower and 1 ender agree to other terms of pavment, such
amounts shall be pavable upon notice from 1ender 1o Borrower requesting payment thereot. and shall bear mterest trom the
date of disbursement at the rate payable from time (o time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts <hall bear mterest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ncur any expense or take
any action hereunder.

8. Inspection. I.ender may make or cause to be made reasonable entries upon
that Lender shall give Borrower notice prior to any such inspection specifying re
interest in the Property.

Borrower
ation ot the Properiy

premuaens e the

become  additional

and inspections of the Property. provided
asonable cause therefor reluted 1o | ender




17568

9. Co_ndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigiid
and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be a
with the excess, if any, paid to Borrower. In the event of a partial taki b
otherwise agree in writing, there shall be ' he sums secur of Trust such proportion of the procecds
4s 15 equal to that proportion which the amount of the sums secured by this Deed of Trusg mmmediate prior 1o (he date of
taking bears 10 the fair market value of the Property immeduately prior o the date of taking, with the balance ol the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
4naward or settle u claim for damages, Borrower fails to respond 1o Lender within 30 days after the date wuch nonCe s
mailed. Lender s authorized to collect and apply the proceeds, ar Lender's option. ceither to restoration or repair of the
Property or 10 the sumy secured by this Deed of Trust,

Unless 1 ender and Borrower otherwise dereein writing, any such
ST postpone the due date of the monthly msaliments referred to in p
such instaliments

10. Borrower Not Released. Extension of the time tor payment or modification of amoertization of the sums secured
by this Deed of Trust granted by I ender (o AN SUCCessor M interest of Borrow er shall not operate o release, i any manner .
the Labilits or the onginal Borrower and Borrowers successors 1 meerest. Tender shall nog he required to commence
Proveedimgs against such SUCCESSOT Or Fetuse 1o entend tme tor pavment o atherwise maodiy AMortzation ot the sume

sectred by this Deed of Trust by reason of amy demand made by 1he original Borrower and Borrower SHCCENSOS 1 inter et

Il Forbearance by Lender Not 3 Wi er. Ay torbearance by Iender in CACTLISING dany right o remedy hereunder o
otherwise atforded by applicable law. <hall not be a waiver of o Preclude the everdine o amyosuch right o remeds
The procurement of msurance or the piyment of faes or other hens o charges by 1 ender ha notbe a waiver of I ender
night 10 accelerate the maturity of the imdebtedness sectired by this Deed of Trus

12, Remedies Cumulative, Al remedies provided in ths Deed of Trust are distinet and cumulative 1o any other right
or remedy under this Deed of Trust or afforded by law or equity. and may he eaercised concurrently, independenthy o
successively.

13. Successors and Assigns Bound; Joint and Scveral Liability: Captions.
vontained shall bind. and the rights hereunder shall ingre 1o, the
subject to the provisions of paragraph 17 hereo All covenam
The captions and headings of the paragraphs of this Decd of
mterpret or define the provisions hereot

4. Notice. Except for any notice requined undes applicable Taw (o he
Borrower provided for in this Deed of Trust shall be given by maling sug
the Property Address orat such other address s Borrower designate by nonee 1o Fender us provided herem. and
thiany notice to Lender shall be gven by certiied mual. return receipt requested. 1o Iendeg o address stated herem or 1o
such other address as Lender may designate by e 1o Borrower us provided herein Any nonce provided tor i qhs
Deed of Trusi shall be deemed o hine heep e e Borrower or 1 ender when given i the manner designated herem

15, Uniform Deed of Trust; Governing Taw: Sev crability. Lhis torm of deed of trast combines, tnform covenants fo
national use and non-uniform COVEADIS wath Tiited varations by urdiction 1o constitute i uniform securii INNIrmCt
vovering real property. This Deed ol Trust shall be governed by the Law o) (the jurisdiction i which the Property i\ located
In the event that 4Ny provision or clause of this Deed ot Trust or the Note conthats with appheable law. such Contlio shatt
not atfect other provisions of this Deed of Trust or the Note which can he Brven etlect without the couflicing pros o,
and to this end the Provisions of the Deed of Trpsg o the Note are declared to he severable

16. Borrower Copy. Borrower shall be lurmished w contormed Copy ol the Nate and ol this Deed of Trust at the nime
o exeeution or atter recordation hereof.

17. Transfer of the Property: Assumption. 11 4l or Part ot the Property or
hy Borrower without Lender's prior wrirten somentoexcluding ca) the erequon ob alien or encumbrance subordmate o
this Deed of ‘T rust, (b) the creation ot 5 purchase money sevtnty anterest for houschold Appliances, (1 o transter devise
descent or by operation of Jaw upon the death ot o ot lenantor tdy the grant of any, leaschold interest of three vears o les,
neteontaming an option to purchase. I ender may .y | ender’s option, declure alf (he sunns seeured by this Deed of Truw 1o he
mmediately due and pavable. Lender shall huy e waned such option 1o weeelerate 1, prior 1o the sile or transfer, T ende
and the person 1o whom the Property s 1o be sold or transferred reach SETCCMIENt un writing that the credit of such persan
INosatistactory to | ender and that the interes pavable on the sume secured by this Deed of Trust shall be at such rate as
Lender shalt request 11 | ender has waived the CPton toaceelerate provided in thys Paragraph 17 and o Borrow CIN successon
M mterest has executed o written asumplion agreenment accepted in w riting by Lender, | ender shall release Borrower 1o,
all obligations under thys Deed of Trust and the Note

It Lender exercises such option (o aceelerate. Fender shall muul Borrower notice of aceeleration i accordance with
paragraph 4 hercot. Such notice shyl Provide a period o noi dess than ) days trom the date the notice s manled within
which Borrower May pay the sums declared duye I Bonower ks o Py such sunis prior 1o the expiration of such period,
lender may, without turther notice or demand on Boarrower imvoke amy remedies permitted by patagraph 18 hereof

this Deed ot Trust
rrower and [ ender

application of procecds 1o principal shall nog evtend
aragraphs 1 and 2 hereot or change the amounr o

The covenants and agreements heremn
Fespectine suceessors and assigns of Tender and Borrow e
sand aereements ol Borrower \hyll he ot and several
Frust are tor somvemienee onhyoand are not o be used 1o

Liven m oanother nmanner, () GV notice to
honotice by cernined it addressed to Borrower

an interest therem s sold or transteree d

NON-UNIFORNM CovenanT s, Borrower and 1 ender turther covenant ang agree as toflows

18.  Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Deed of I'rust, including the con enants to pay when due any sums secured by this Deed of
Trust, 1ender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the
breach: (2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to
Borrower. by which such breach must be cured: and (< that failure 1o cure such breach on or hefore the date specified in the
notice may result in acceleration of the sumy secured by this Deed of Trost and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence

of a default or any other defense of Borrower to acceleration and sale, |If the breach is not cured on or before the date
specified in the notice, Lender at 1enders option may declare all of the sums secured by this Deed of Trust 1o be immediately
due and payable without further demand and may invoke the Power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including. but not limited 10, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shalj execule or cause Irustee to execute o written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice 10 be recorded
in each county in which the Property or some part thereof is located. Leuder or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and 1o the other persons preseribed by apolicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shull sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine, Irustee may postpone sale of all or any parcel of the Property by
public announcement a1 the time and place of any previousty scheduled sale, Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser *rustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply - proceeds of the sale in the following arder: (a) 1o all reasonable costs and expenses of the
sale, including, but not limite o, reasonable 1 rustee’s and attorney’s fees and costs of title evidence; (b) (o all sumy secured
by this Deed of Trust; and (¢) ihe excess,if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. \nl\ulh\lumhng Lender's aceeleration ol the sums secured by this Deed of Trust,
Borrower shall have the rght 1o have any procecdimgs begun by Lender to entoree this Deed of st discontinued a any time
prier o the carlier 1o oceur of (), the fifth day betore sale ot the Property pursuant 1o the power of sale contimned i thys
Deed of Trust or 1) entiy of o judgment entorcing this Deed of | rust i1 Go Borrower pass Tender ail sumy which would he
then due under this Deed ol Trust, the Note and notes secuning Future Advinces, it iy, had no aceeleration occurred
by Bortower cures il breaches of any other covenants or sgreements of Borrower contamed - this Deed of Trust: ()
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenanty and agreements of Borrowe
comtained in this Deed of Trust and in enforcing Lender's and Trustee's remedies o provided in paragraph 18 hereot.
including, but not imited to, reasonable attorney's fees: and (d) Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust. ender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
herehy assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver. shall he entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be apphicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recever’s bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower. [ender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may mahe Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced hy promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
10 Trustee. Trustee shall reconvey the Property without warranty and withowt charge to the person or persons legally entitied
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time 1o time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney's Fees. As uscd in this Deed of Trust and in the Note. “attorney's fees™ shal! include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Dced of Trust.

—Borrower

County ss:
1981, -, persanally appeared the above named
.......................................... and acknowledged

voluntary act and deced.

R A
Ouial seay 7
-, . ~ . . ' ’} -
My Cammission.capires: //-/ Z Yz
N e

Before me:

- .-~ ®

PN S\ ‘.-'
SNy REQUEST FOR RECONVEYANCE
. Td TrysgERY -

C The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Notary Public tor Oregon

e

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record ot request of __Trangmmerica Titel Co,
this_5th __day of _October A.D.1981 at3:4lo'clock PM, and

duly recorded in Vol___ Mg1 , of




