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! CONTRACT—REAL ESTATE @

THIS CONTRACT, Made this ... ]"S‘t4 .......day of OCtOber.. . vy 19, 8'.1.“, between
- GARY PARSONS and GAYLA PARSONS, husband and wife

and

, hereinafter called the buyer,

agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all d_i_the following described lands
and premises situated in . Klamath ... ..~ County, State of . egon . , to-wit:

Lot B in Block A of NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,
SUBJECT TO:

1. 1981-'82 taxes, a lien in an amount to be determined, but not yet payable.
Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.
Trust Deed, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, dated
October 30, 1978 and recorded October 30, 1978 in Book M-78 at page .
24469 in favor of Arleen E. Nidever, and subsequently assigned to Martha N1
Trust Deed, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, dated
October 30, 1978 and recorded October 30, 1978 in Book M-78 at page
24471 in favor of Certified Mortgage Co., and subsequently assigned to
Carl S. Jackson, Conservatorship.

10038 558,29,
(hereinafter ciléeg t ((e)purchase price) on account of which DRED FIFTY

Dollars (39.2 ....................... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price to-wit: $29 ,408 .29 f to the order of
the seller in !gg’:tlé% payments of not less than .Four Hundred f 00- - - - -
Dollars (3 4 .

L1981

and continuing until Ak RechasX orpei ol matat /A1l of said purcii_ase price may be paid at any time; ail de-
ferred balances of said furchase price shall bear interest at the rate of

October 1, 198

per cent per annum from

until paid, interest to be paid monthly } .and * :Xﬁfﬁmfﬂm
monthly payments above required. Taxes on saic( remises for_the current tax year shall be prorated between the
parties hereto as of the date of this contract. ~October 1, 1983, at which time all sums of

principal and interest then outstanding shall become immediately due and payab
he buver warrants to and covenants with the seller that the real property described in this contract is
“1A) primanly for buyer's personal, lamily, household or agricultural purposes.
*B) for an organitation or (even il buyer is a natural person) is lor business or commiercial

The buver shall be entitled to possession of said lands on OC t0ber .
he i not an default under the terms of this contract. The buyer agrees that at all times he will keep th
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol, that he
other lens and save the «eller harmless therefrom and rewnburse seller for all costs
that he will pay all tares hereafter levied aaginst
be imposed upon sard premises, all promptly helore

the mintmum

purposes other than agricultural purposes,

19 » and may retain such possession o long as
e premuses and the buildings. now or herealter vre tod
wil keep said premises ree brom construction and )
and attornev's tees incurred by him in delending against any <sch e ns
said property, as well as all o ater rents, public charges and micipal hiens which bereatter L bellv
the same or any part thereot become past due that at buver s expense. he will insure amd ke 1oincred

all butldings now or hereatter erected on said premises agunst Joss or
in a company or companies satistactory to the seller, with I
all policies of insurance to be delivered to the seller as soo
or to procure and pay for such insuran
contract and shall bear interest at the

damagde by fire (with evtended coy crade i noan amount not less than §

033 pavable first (o the seller and then to the buser as their respective snferests wappear ard
nt as insured. Now if the buyer shall fad to et oany such liens, COSIS water rents faves o bor s
ce. the seller may do so and any payment so made shall be added to and become a part ol the debt <ecured by this
rate aforesaid, without waiver, however. of any right arising to the <eller tor buyer's breach of contract

The seller agrees that at his expense and within 30 days from the date hercol

, he will turnish unto buyer a title nsurance poln v oan
suring (in an amount equal to said purchase price) marketable title in and to said premises in the «eller on or subsequent to the date of this agreement e

wctions and easemnents now of record, i amy Seller also agrees that when -aud prrarc hoese
. he will deliver a good and sullicient deed conveying saul premuses
he date hereof and l:ee and clear of all encumbrances since  sand
permutted or arising by, through or under seller, excepting, however, the said
charges so assumed by the buyer and further excepting all liens and encumb

m tee sangde
dite placed

easements and restrictions and the taxes, municipal hens, water rents and publ ¢

rances created by the buyer or his assigns,
(Continued on reverse)

*IMPORTANT NOTICE: Delote, by lining out, whichever phrose ond whichever warronty (A) or (B} is not applicable. If warranty (A) is applicable and if seller is o creditor,
os such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulotion by making required disclosures; for this purpose,
vse Stevens-Ness Form No. 1308 or similor. If the contract becomes o first lien to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar
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SELLER S NAME AND ADDRESS - ) .
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And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to m,
above required, or any of them. punctually within 20 days of the time limited therelor, any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2, to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/osr (4) to foreclose this contract by suit in
equity, and in any ol such cases, all rights and interest created or then existing in lavor of the buyer as agdainst the seller hereunder shall utterly cease and de-
termune and the right to the possession of the premises above described and all other rights acqui * the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, © right ol the buyer ol return, reclamation or compensation for

i his contract and such payments had never been made; and in

to be retained by and helong to said seller as the agreed and reasonable rent of said
premuses up to the time of such delault. And the said seller, in case of such detault. shall have the right immediately, or at any time therealter, 10 enter upon
the land aforesaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or therefo
belonging
The buyer further agrees that tailure by the seller at any time to require perlormance by the buyer ol any provision hereof shall in no way altect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itself.

ake the payments

The true and actual consideration paid for this transier, stated in terms of dollars, is § 38 ’ 558 . 29
of or includes other property or value given or promised which is ’:::t ‘:_)'I‘O',t' consideration ¢indicate which). 1

In case suit or action is instituted to foreclose this contract or to enlorce any provision kereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or a.tion and il an appeal is taken from any

rudgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudgde reasonable as the prevailing
party’s attorney’s fees on such appeal.

tHowever. the actual consideration consists

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation;
the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
shall be made. assumed and implied to make the provisions hereof apply equally to corporations and to individuals

This agreement shall bind and inure to the benelit ol ax the circumstances may require, not only the
heirs, executors, administrators, personal representatives, successors in infecest and assigns as well

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it Ras caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers dfly authorize unto by order of its board of clirectorsca

:%ge Mobi

that if the context so requires,
and that generally all Rrammatical changes

tramedinte parties hereto but the respective

NOTE—The sentence between th symbols D, if not applicable, should/be deleted. Se2 RS/J.O:!O).
/

STATE OF OREGON, ) ; STATE OF OREGON, County of ~ Klamath
Jss. N\ - A o -
County of Klamath ) C ctete O VT3 -2 A

October /1" 19 81 Personally appeared /_,/’LL;ddC‘Z (/ /ZLC[QZCCA and

Personally appeared the above named who, being duly sworn,
Gary Parsons and GaYla Pars ons each for himsell and not one for the other, did say that the former is the
._ X . . president and that the latter is the

~ and -kn'o.wledged the foregoing instru- secrefary of
¢ to be t . - funt ¢ and d CM — e Mbbl /&v }.‘/Omc S/...],nC_J.. , a corporation,
fment to ' eir -, voluntary act an o< and that the seal affixed to the foregoing jristrument is the corporate seal

: s/ ‘ i / of said corporation and that said instrument was signed and sealed in be-
. B ) ‘.‘ / halt ot'3aid corporation b v, author| t its board of directors; and each of
. ore me. -/ . them /gtknowledged sajd” [nstruglent its voluntary act and deed.
(OFFICIAL ([ jlt-3c2,) - ‘ <y 12 /Betore me: s
SEAL) - o &

(SEAL)

e € -
) )
Notary -Public’ {6r Oregon B gotary Public tor Oregon
My 'cbhiririssioh/expires //"? ) 8")- My commission expires: //~ - é Q\
1 s

ORS 93.635 (1) All instruments contracting to cunvey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties ure bound, shall be acknowledged. in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument . executed and the par-
tics are bound thereby,

ORS 83.990(3) Violation of ORS 93.635 is punishable, upon conviction, by » fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE GF OREGCN; COUNTY OF KLAMATH; ss.

F“ed for record 0, requesf of Transamerica Title Co 3

this_srn day o ocroher AD. 19_81 at_3:4lo'clock P, arc
duly recorded in Vol.__ M81 _, of__ peeds onPage 17571

EVELYN BIEHN, Coyniy Cletk \,
‘ éﬂzgww—

Fee $8.




