FORM No. 881 —0,

SECOND TRUST DEED

CO., PORTLAND. OR. 97204

.. 22nd

as Beneficiary,

day of

. LISANTTI, husband and wife

A7375 &
M bt
, 1981

September between

d

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. . Klamath

..County, Oregon, described as:

Lot 23, Block 5, Tract No. 1037, FIFTH ADDITION TO SUNSET VILLAGE, in the County of

Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and a
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

EIGHTEEN THOUSAND SEVEN HUNDRED

sum of

note of even date herewith, payable to beneliciary or order and

not sooner paid, to be due and payable October 1

The date of maturity of the debt secured by this instrument is the date, st
becomes due and payable. In the event the within described property,
sold, conveyed. assigned or alienated by the grantor without first h
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable.

ppurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

SEVENTY~EIGHT AND %2/100-———=—=mmmmmemeoee

~7 Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof. it

, 19

ated above, on which the linal instalimen: of said note
or any part thereof, or any interest therein is sold. agreed to be
aving obtained the written consent or approval of the heneficiary .
the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees:

1 To protect, preserve and maintain said property 1n good condition
and repair not o remove or demolish any building or unproverent thereon
not to comeat or pecmit any waste of said property

To complete or restore promptly  and in good and workmanhke
manner any bulding or unprovenent which may he constructed. damaged or
destroved thereon and pay when due all costs incurred therefor

J To comply with all laws, ordinances. regulations, cos enants, conds
fions and restrictions allecting said property: if the beneficiary so requests, to
j0in in executing such linancing sratements pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay lor filing same in the
proper public office or ollices. as well as the cost of all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneficiary.

To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards ag th fen ficige cqlrom_ time (g time require. in
an amount not less than UI 1656&%18 v’érll% \ M(!,lllt'n in
companies acceptable 1o the heneficiary, with Joss payable to the litter. all
policies of insurance <hall be deinvered to the heneficiary as ~oon as insured,
i the grantor shall tad dor anyv reason to procure any such insurance and to
deliver said policies to the beneliciary at least hifteen days prior to the expira
tion of anv policy of insurance now or hereafter placed on said buildings,
the beneficiary may  procure the same at grantor's expense  The amount
collected under anv fire or other insurance policy may be applied by heneft
crary upon anv indebtedness <ecured hereby and in such order as benelicrary
may determune, or at option of heneliciary the entire amount so colle ted, or
any part thereol, may be released to grantor Such application or release shall
not cure or waive any default or notwe of default hereunder or invalidate any
act dune purswant to such notice.

5 To keep sard premmuses feee from construction fens amid o sy all
taxes. assessments and cther chardes that may be levied or assessed upon or
agamnst sard property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary  should the grantor Lasl to make paymient of anv tares, assess
ments. nsurance prenuums, lhiens or other charges pavable by grantor, either
by direct pavment or by providing beneticiary with funds with which to
make such pavment, hencliciary mav. at its option. make pavment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become o part of the debt secured by this
trust deed. without waiver of any rights artsing from breach of any of the
covenants horeol and for such paymients, wth intecest as aloresand, the prop
erty hereinbetore dosertbed  as well as the grantor, <hall be bhound to the
ame extent that thev are bound for the pavment of the obligation heren
described. and all <uch payments shall be immediately due and payable with
out notice, and the nonpayment thereol shall. at the option of the benebiciary
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed

6. To pay all costs, tees and expenses of this trust including the cost
of tiule search as well as the other costs and expenses of the trustes incurred
i connection with or in enforcing this oblisation and trustee s and attorpey ~
fe:« actually mncurred

7 To anpear in and delend anv action or proceeding purporting to
alfect the <ecurity rights or powers of bepeliciary or trustee. and i amy s,
action or procesding in which the benehiciary or trustee may appear, including
any st tor the lotecionure ol thie deed. 1o pay all costs and expenses, 1n
cdading cvnfone b ptle and the benebiosary s on trasfee’ s aftorney ' s fees, fhe
atnoant ol atforney s deos amentoned an they parageaph 7o all cases shall he
Lovedd By the tonl court and an the event ol an appeal trom any qad@erent or
decrer of the toial connt Qeantos barther agdeees o pav sach sum oas the o,
shall adiudue roasonabile as the benehiciary s o fiustee s attor
ney ~ tees on such appeal.

It 1s mutuallv agreed that

N o dn the event that amy portion o all of saud property shall be taken
umder the tight of eounent domain or condemnation, heneticiary shall have the
nght w0 elects, to require that wll o any portion of the monies v able
as compensation tor such takang which are anevooss ol the amount sequaed
toopay dl deasanable costss evpe s and attorney s fees necessandy pand or
incurred b such o procesdings. shall be paad to b iy il
applied by ot tost apon am ceasonable costs and evpenses ond attornes s fees
hoth an the tread and appadlate courts, necessanhy pand or incacced Ty beens
ticiary an such jrocemdings and the balance applied upon the sndebitdies
secured herelin . and grantor adeecs af its own evperse, to fake s h o
and execute such instrumments as shall be necessary in obtainng
pemsation. promptly upon beneliciary’s request

At any tune and lrom time to tune upon writt-n request of bene-
bictary. pavment ol s lees and presentation of this deed and the note for
endorsement (in case ol full reconvevances. lor cancellation), without altecting
the liability of anv person for the payment of the indebtedness, trustee may

prellate court

Arantor an

stk conm

fa) consent to the making of any map or plat of san)
Lranting any  easement or
subordination or other
thereof, td) reconves . wathout w.araney
Srantee a0 ANy recony ey e descrthed as rhe
tegally: entitled thereto! and the recitals there n ol ame onnetters or facts shall
he conclusive proot of the truthiidng s thereol  Troste fees for any ol the
services mentioned in this paragraph shall be not less than §s
10 Upon any detault by grantor hereunder, henebicrary may at an
without notice. either m person, by agent or by recener o he oy
pointed by a court, and without regard to the adequacy of any securiy tos
the indebtedness hereby secured, enter upon and take possession of sanl prop
erty or any part thereol, in ifs own name sue or otherwise collect the
issues and profits, including tho<e past due and unpaid. and apply the same
less costs and expenses of operation and collection, including reasonable attor
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine
Il The entering
collection of such

property: (hy oo an
thereon (¢ jom oan oam
decd or the hLen or
Wl ot any part of the propern

Creating any restrction

adrecarent aflecting this ol g

The

nee e prrsan or pessans

rerme

rents

upon and taking possession of said property. the
rents,issues and probits. or the proceeds of e and othe s
msurance policies or compensation or awards for any taking or dan e of the
property. and the application or release thereof as dloresasd, shall not cure or
warve any default or notice ol delault heceunder o anvalidiste anyact o
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of anv agreement hereunder, the heneticiary: may
declare all sums secured hereby unmediately due and payable. In sich an
vvent the beneliciary ot his election may proceed o foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the Ilatter event the benehiciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the saud desceibed real property to satoly the obligations secured
hereby, whereupon the trustee shall fin the time and place of sale, give notice
thereof as then required by law and procerd to foreclose this trust deed n
the manner provided in ORS 86 740 to 86.795.

13 Should the beneliciary vlect to foreclosr by advertisement and sale
then after default at any tume prior to five days belore the date set hy the
trustee lor the trustee’'s sale, the grantor or other person so privideged by
ORS 86.760. may pay to the benelictary or his successors in inferes, respec
tively, the entire amount then due under the terms of the trust deed and the
nabligation secured thereby (including costs and expenses actually incurred an
enforcing the terms of the obligation and (rustee's and attorney s fecs not 2
ceeding the amounts provided by law) other than such pottion of the prin
cipal us would not then be due had no delault occurred. amd thereby cure
the delault, in which event all toreclosure proceedings shall be Jdisminsed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveving
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prood
ol the truthfulness thereof. Any person. excluding the trustee. but mcluding
the grantor and heneficiary, may purchase at the sale

IS5 When trustee sells pursuant to the powers provided herein, fruste
shall apply the proceeds of sale ta pavement ol (1) the evpenses of sale, an
chading the compensation ol the trustee and o easonable charge by
atfornes, (2) to the ohhiation secired by the frust deed. 1)
having recorded hiens subsequent (0 the interest ot (he
deed s theu anterests ann

frasfee
to all persons
frustee an the fruse
appear an the ordes of thea poonty and 4 the
surplus. it any, to the granfor or to his successor in interest entitled to such
surplus

16 For any reason peromgted by law heneficiary mav from tune fo
e ApPOIE 8 SUCCESSOT OF AUCCesSSOES to any (1 ustee named Rerein or o amy
successor trastee appomted  hereunder Upon sach appomtoent, and withont
conveyance o the successar trustee, the latter shall be sested with ol tils
powers and duties conferred upon any frastee heremn named  or appoante f
heceunder Each such appommtenent and substituton shatl be made Iy wiirten
mstrument evecuted by beoebuogary vontaimngd reference ta this trast deed
and ats place ol whah when cecorded in the oftice of the ounn
Clerk or Recorder of the county or counties in whih the Property s sifisate o,
shall be canclusive prool of proper appomtment of the SUCCEASOT [ruster

17. Trustee accepts this trust when this deed. duly executed ond
ackpowledged is mude a pubhic record as provided by law. Trustee v pot
obligated to notity any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

recond,

NOTE The Trust Deed Act prov.des that the ‘rustee hereunder must be either an attorney. who s an ac .e
or sav:ings and ioun assanuten authorzed to do business under the luiws of Oregon oo tha ' ipy Segeme o0
attiliates, agents or branithes the Uno ted S'a‘es

property of th s stute, its subs Jiares

menber of the Oregon Sta'e Bor, o
¢ Asernle company o, thas e
ST agen oy herent (0oan esoiow agent fensed vnder O




id, i except
tortgage in favor of State of Uregon dated March 31, 1975, recorded March 31, 1975 in
Book }-75 at page 3456 which this Trust Deed is junior to.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) imxmmmum}(mmmﬁxmmmxmmxm@(mxmym%ﬁmwW”Q&H‘W
batede

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le
tors, personal representatives, successors and assigns. The term bene
contract secured hereby, whether or not named as a b
masculine gender includes the feminine and the neut

gatees, devisees, administrators, execu-
ticiary shall mean the holder and owner, including pledgee, of the
eneficiary herein. In construing this deed and whenever the context so requires, the
er, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the daJy and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is Corre “ 2 K,”‘\
not applicable; if warranty (a) is applicable and the beneficiary is o creditor ’

as such word is defined in the Truth-in-Lending Act and Regulation Z, the JEROJE L. thANT - -
beneficiary MUST comply with the Act and Regulation by making required M ¢
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; ANDRA L. LISANTTL
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.
(If the signer of the above is a corparation,
use the form of acknowledgment opposite .}
{ORS 93 490)
STATE OF OREGON, d STATE OF OREGON, County of )ss.

Coynty of Klamath ) 19
c:f:ZSééé%r~ \J7” L 19 81

Personally appeared and
Personally appeared the above named

who, each being first
Jerome L. Lisantti

duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
L’ and deed.

o ~ ; Ry Before me:
. “(OFFTCIAL = &

“SEAL) . o
c .- - i . i Notary Public tor Oregon (OFFICIAL
' ’ SEAL)

My cormmission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the logal owner and holder of all indebtedn
trust deed have been fully paid and satistied. You hereby are
said trust deed or pursuant to statute, to cancel all evidence
herewith together with said trust deed) and to reconvey, witho

ess secured by the foregoing trust deed. All sums secured by said
directed, on payment to you of any sums owing to you under the terms of
s of indebtedness secured by said trust deed (ihich are delivered to you

ut warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.

TRUST DEED | STATE OF OREGON. 1
(FORM No. 881) SS.

STEVENS NESS AW FUB (U PORT. &) URE C()l’,]r"' Of ‘
I certify that the within instru-
ment was recenved for record on the

\ll‘l\ ot “ . /9

Lisantti oclock ~oand recorded
tmn hook re : e No. on
page as document fee file
nstr

SPACE RESERVED
. FOR
becker
RECORDER'S Ust

7 seal  of
AFTER RECORDING RETURN 70 |

Transamerica Title Ins. Co.

600 Main Street e . o
Klamath Falls, UR 97601 . Deputy
Atfent: Julie Jarrett ' T




TN TR aa9aoM-S

STATE OF QREGOMNX 1DAHO
County of

BE IT REMEMBERED, That on this q?X% day of September , 19 81

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named SANDRA L. LISANTTI

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that she xecuteduths ,G'qme freely and voluntarily.
INQ&STIM@N-“ WHEREOF, I have hereunto set my hand and affixed
Dt Py t
tes

o - my/?icial seal the day and year last above written.
o LK

LR Plosee Aepta by
- o "o Notary Public for Qurergon ‘%iaho

My Commission expires j
GENERAL ACKNOWLEDGMENT
Form No. 0- 16

STATE oF OREGON; COUNTY OF KLAMATH; ss.

Filed for record ¢ request of lxansamerica Title co

this sth_day of October AD. 19 81 g 3:4lo'clock P . and

duly recorded ; M81 Mortgag
ly ed in Vol of es__onPage 17575
EVECI.YN




