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THIS MORTGAGE, Made this 25th day of _ SEprember -
DOUGLAS RIESE and EDRA RIESE, husband and wife

Mortgagor, to ALBERT P, HEDRICK and EVELYN E, HEDRICK, husband
and wife
Mortgagee,
WITNESSETH That <aid mortgagor, in consideration of _NLNE THOUSAND FIVE HUNDRED
EIGHTY-EIGHT and FL/T08"%" - "I (¢8888.71) - - - - - - = 2 g
to lum paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-

ecutors, administrators and assigns, that certain real property situated in . ‘Klamath R Courty,
State of Oregon, bounded and described as follows, to-wit:

Lot 14, Block 9, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON,
REPRESENTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promussory note , of which the
following is a substantial copy:

9,588.71 Klamath Falls, Oregon ' September 25 19 81
I (orat more tharn one m.:kc{( we, qoratly and :«-t'e'ru/l{{ﬁﬁ)mnuw to_pay to the order of

ALBERT P. HEDRICK and EVELYN E. RICK, husband and wife

¢ Klamath Falls, Ore., or as directed
NINE THOUSAND FIVE HUNDRED EIGHTY-EIGHT and 71/100 - - - - - - - -DOLLARS,
woath ntere t the e of fhe g ate o ]-1 serc et per oannen froon OCtOber 1 > 1-981 untrl paid, pavable in

i

m()nthly . talie nes oot e than 8 98 . 02 i gty one peooment s intecese shall be pard ‘non{\:lhly b and
XAXHKXAX thee ronzacioane pavrents dene eguied the bt pasoeent to he made e the 1St o of ovember

YRR
I 81 Caned v ke pavinens o the lSt day of eaCh mnth Sheceabter, llll'{//xxmxmww
KEXRREXRXBIXXEER £ a0l wud s tallments s not o pacd ol proncipad and anterest (o become unmmll.’l!.f'lv due and Collrcl:)}rlt; n,!d”"“
cptton b the hudder of this note T this oote s placed o the hands of o attorney for collection, | we promise and agree to pay holders
reasonible atrornes’s fees and collection cosesevers chouchono suit or action s fided herean, ,“"‘”.”"' - suit or an action is filed. the
amotnt ot such reasonable attorne s bees shali be fived By the court. or courts inowhich the suit or action, including any appeal therein,
t1s tried heard or decided
* Strike words not applicable

**Qctober 1, 1986, at which time all.sums of
Principal and interest then outstanding
shall become immediately due and payable.
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The date ol ""”uaw of the debt secured by ’gié mortgage is the date on which the last scheduled principal payment be-
comes Jue, to-wie. Cto er 1Y ]

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully
sereed qn fee simple of sard prenuses and has o ovalid, unencambered title thereto

and will warrant nnd barever detend the same against all petsons. that he will payv said nore proncipal and interest, according to
the terms thereol. thut while any part of saed ote remaons unpaid he will payv all taves, asseswnents nod other s ges of evers
nature which mny be leviod or assessed against sard prapecty, or this ortgage or the note aboive desoribed, when diuye nid pay

able and before the same may become delinguent: that he will promptiy pay and satraty any and all linns or eocumbrances that
are or mav become liens on the preauses aor any part thereol supecior to the lien ol thes martpage, that he will keep the buihdings
now on or which hereatter may be erected on the said premnses continuously insured against loss or damage by fire nod such other
hazards as the morrgages mav from time to time tequire, in an amount not less than the ornginal principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss pavable first to the mort

gagee and then to the mortdagor as their respective interests may appear; all policies of insurance shall he delivered to the mort-
gagee as socn as insured. Now if the mortgagor shall fail for any reason to procure ary such insurance and to deliver said policies
to the mortgagee at least tifteen days prior to the expiration of any policy of insurar e now or hereafter placed on said buildings,
the mortgagee mav procure the same at mortgagor's expense; that he will keep the ..uildings and improvements on said premises
in good repair and will not commit or suffer anv waste ot said premises. At the request of the mortgagee, the mortgagor shall
Join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis

factory to the mortgagee, and will pav tor filing the same in the proper public office or offices. as well as the cost of a' ‘en
searches made by tiling ofticers or searching agencies as mayv be deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the

(a)* primarily for mortgagor’'s personal, family,

(b) for an organization or (even jf mortgagor is
agricultural purposes.

Now. rtherefore, it said mortgagor shall keep and perform the covenants herein cor
to 1ts terms. this convevance shall be void, but otherwise shall remain in tull force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of anv kind be taken to forecluse any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once dye and pavable. and this mortgage mav be fore-
closed at any time thereafter. And if the maortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
pPremium as above provided tor, the mortgagee may at his option do so. and anv pavment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising t, the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to répay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this niortgage. the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such turther sum as the trial court may adjudge
reascnable as plaintifi's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by rthe lien of this mortgade and included in the decree of foreclosuyre.

Each and ali of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court. may upon motion of the mo
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment unt due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
Corporations and to individuals.

itained and shall pay said note according

rtgagee, appoint a

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and year first above
written.

*IMPORTANT NOTICE: Deiste, by lining out, whichever warranty (o) or (b} is not ap-
plicable; it warranty (a) is applicable and if the mortgages is o creditor, as such word
is defined in the 'hulh-in-l.tnding Act and Regulation I, the mortgagee MUST comply

i i by making required disclosures; is purpose, if this
n to finance the purchase of o dwelling, use S'cvcnt-N(l

. or equivalent; if this instrument is NOT to be a first fien, use Stevels-
Ness Form No. 1306, or equivalent.

STATE OF OREGON,

N

County of Klamath J[ /[ 3 - AY ’f/ .

Personally appeared the above named Douglas Riese and Edra Riese

and ackrnowledged the foregoing instrument to be their

voluntary act and deed.
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STATE O

F OREGON,
MORTGAGE I County of Klamath }Ss.

I cortify that the within instry
(FORM No. 105A) !

meat o was recenved for record on the
5th day of October 1y 81

ar 3:41 o'clock PM., and recorded
1 book reel volume No. M81 on

SPACE RESERVED page. 47382 or as ducument/fee/file,’
For instrument /microfilm No. 9 ,

RECORDER § USE Record of Mortgages of said County.

Witness my hand and seal of
T e - County affixed.
AFTER RECORDING RETURN TO

T//—)' (é@ Zp‘}ﬂ 0@&@4 Qﬁ’D‘ yn Biehn Coupty S&c{ark
Co ) : c . : . ‘ m,“:Bepury

Fee $8.00
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