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Qﬂm (Agrmmmt, made and entered into this ,,9\ day of Septemhber

THOMAS SMOOT, aka Thomas p.
bareinafter called the vendor, and

JOAN (. FOULON,
hereinafter called the vendge,

18 81 by and between
Smoot

agrees fo buy from the vendor all of the
to-wit:

Lot 3 Block 15, Ew According to the otficial
Plat thereof on fi

the County Clerk of
Klamath County,

and for q price of § 10 ,500.00 « Payable as follows, fo-wit:

3,000.00 at the time of {he execution

with interest at the fale of 1, g
per annum from oep tembe r 2 ] y 1 08 1 payable in installments of noey less than § 135, 00
month , i N clusive of interest, the first Instaliment 1o he paid on the 21s t day of Oc¢ tober

1981, and « further installment on the ? lst day of every month thereafter uni the full balance and interest
are paid.

per

Ver.dee agrees
survivors of them, at the N lamath

s been paid and

aqgainst loss or damage by fire in o sum not
less than ¥ full Ins, with loss payable 1o the partles as their Tespective interests may appear, said

Vendor copy to V >ndee that vendee ahql] Pay regularly
become subjact to interest charge

policy or policies of insurance to be held
and seasonably and before the aame shall

8, all taxes, assessments, liens and incumbrances
of whaisoever nature and kind .

e subject to any taxes, assessments, lieng, charges or
in and to eaid Property. Vendee shall be entitled to

1981.

which vendee assumes, and will place said deed

lwmhrwamedtMmcmummhhxuuwvmth Klamath Fipse lederal Savinps ¢ loan,

at Klamath Faqlls, Oregon, and shall

Instructing eaid oscrow holder that when, ¢
paid the balance of the purchase price In accordance with the tor:

deliver said instruments to vendes, but that in case of default
said instruments 1o vendor.

onler into writien oscTOW
instruction in form satisfactory 1o said esctow  holder,




17587

Escrow fees shall be deducted from the first payment made hersunder.

The escrow holder may daduct cost of necessary
revenue stamps from final payments made hereunder.

payments aforesaid, or any of them, punctually and upon the strict terms and
at the umes above specified, or {ail to keep any of the other terms or conditions of thig agreement, time of payment and

strict performance being declared to Le the essence of this agreement, then vendor shall have the {following rights: (1) To

(2) to declare the ful; unpaid balance immediately due and payable;
by suit in equity; (4, To declare thig contract null and void, and in

cifically enfoice ths cgreement by suit in equity, all the right and tn-
terest hereby created or then existing in favor of vendee denived unde:

the premises atoresaid shall revert and revest in vend
other act by vendar to be performed and without an
improvements made, as absolutely, fully and perfact]

foreclose this contract by strict foreclosure in equity;
(3) To specifically enforce the terms of this agreement

any of such cases, excep! exercise of the right to spe

this agreement shal! utterly cease and determine, and
or without any declaration of torieiture or act of reentry, and without any
y right of vendee of reclamation or compensation for money paid or for
Y as if this agreement had never been made.

Y time to require performance by vendee of any provisions hereof shall
in no way affsct vendor's righi hereunder to enforco. the same, ror shall any waiver by vendar of such breach of any pro-
viston hereof be held to be g watver of any succeeding breach of any such provision, or as a waiver of the provision itsel.

in construing this contract, it {s understood that vendor or the vendee may be more than one person;

80 requires the singular pronoun shall be taken to mean and include the plural,
and tha: generally all grammatical changes shall be made,
to corporations and to individuals.

that if the context
the masculine, the feminine, and the neuter,
assumed and implied to make the provisions hereof apply equally

This agreement shall bind and inure tc the benefit of,

as the circumstances may require, the parties hereto and thetr
respective heirs, executors, administrators and assigns.

IN WI'TNESS WHEREOF  the partics have set their hands and seals the day and
year first hereinabove written.,
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FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

STEVENS NESS LAW PUR CO., PORTLAND ORE

County of Klamath ,

BE IT REMEMBERED, That on this > day of September , 1981 ,

before me, the undersignedxrﬂqj_\lot_ary Public in and for said Countﬁ
named THONRS-=SMGOT—and JOAN C. FOULO

-

and State, personally appeared the within

known to me to be ¢ identical individual S de-svrib(‘dmr and who executed the

within instrument and
acknowledged to me that the v

executed the same freely and voluntarily _
IN TESTIMONY WHEREOF, I have Inuf-uutu' set iy hand angd affived
my oflficral weal the day and we I(f'.s‘ nbm'v}zrim-u.
. . 1
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Nag ary,Ru_bI;'c or Oregan.
<Y o - - .C
STATE OF OREGON; COUNTY OF KLAMATH; ss. My Commission efxwrres A P
I hereby certify that the within instrument was recceived an?,filed for record on the

Sthday of __getoher A.D., 19 g1 at__1.¢q _‘o'clock___g._.‘(., and duly recorded in

VoiM81 of Deeds on Page 17586 .

Fee 58,00 @%ﬁ




