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THIS MORTGAGE, Made this lst day of October , 1981
EDWIN A. CALDWELL and MARY JANE CALDWELL, husband and wife: and
RICHARD L. FLODSTROM and FRANCES C. FLODSTROM, husband and wife,
to WILLIAM K. GLODOWSKI and MILDRED K. GLODOWSKI, husband and wife,

. by
. Mortgagor,

, Mortgagees,

WITNESSETH, That said mortgagor, in consideration of the sum of —---- One Hundred Ninety-
Five Thousand, and 00/100 ¢($ 195,000.00 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of Klamath
and State of Oregon , and described as follows, to-wit:
Parcel 1: A tract of land situated in the WiW4SEMNWY of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, more particularly described as
Beginning at a point on the North right of way line of that portion of the
Klamath Falls-Lakeview Highway, known as South Sixth Street, which is North 0°35' West
30 feet from the Southwest corner of the SEYZNWY of Section 2, Twp. 39 S., R. 9, E.W.M.,
which point of beginning is the Southeast cormer of Pleasant View Tracts; thence North

88°57' East along the North line of the Highway, 35 feet; thence North parallel with

the West line of said SEYZNWY of said Section 2, a distance of 161.2 feet; thence West-

erly parallel with said North right of way line of said Highway, a distance of 35 feet

to the West line of said SE¥NW4 of said Section 2; thence Southerly 0°35' East along the
West line of said SE}NW!Y of said Section 2, 161.2 feet to the point of beginning. EXCEPT
that portion deeded to the State of Oregon by and through its State Highway Commission,
recorded August 21, 1964, in Deed Vol. 355 at page 470, Records of Klamath County, Oregon.
Parcel 2:

follows:

The East 105 feet of Lot 1 in Block 6, PLEASANT VIEW TRACTS, EXCEPTING THERE-
FROM that portion in the State Highway right of wav boundary as set forth in

final judgment filed April 26, 1965, in Case No. 64-96L, Circuit Court of the State of
Oregon, for Klamath County,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of one
and figures substantially as foIIowE.j__

certain promissory note in words

105,000.00 Klamath Falls, Oregon . October 1 SR

I (or of more than oue maker) we, jointly and severally, pronuse to pay to the order of WILLIAM K. CLOLOWSKET and
MILDRED K. GLODOWSKI,

South Valley State Bank,
and upon the death of any of them, then to the order of the survivor of them, at  Klamath Falls , Oregon

One Hundred Ninety-Five Thousand, and 00/100

with interest thereon at the rate of 16 peircent per annum from October 1 , 1981 N untitl pard. joavat e
monthly mstallments, at the dates and in the amounts as follows: Not less than $2 N 700.00 per ~.nth s
beginning November 1, 1981, and continuing until December 1, 1985, at which time the pay-

ments shall be increased to $4,000,00 per month and continue until July 1, 1992, when the.
full balance of principal and interest shall be due and payable;
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balloon payments, if any, will not be refinanced; interest to be paid W1 th PrlnC1pa]~;md f“ incloded the pay nients abose re
wuired; said payments shall continue until the whole sum hereof, principal and interest. has heen paid; if any of said installnents 1s not

so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note. I this note it placed
in the hands of an attorney for collection, I. we promise and agree to pay the reasonable attorney's fees and collection costs of the ho'der
hereof, and il suit or action is filed hereon, also promise to pay (1) kolder’'s reasonable attorney’s tees to be fixed by the trial court and (2)
it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney’s fees in the appellate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right

of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them.

* Strike words not opplicable. S/ Edwin A. Caldwell ,S/ Mary Jane Caldwell

s/ Richard L. Flodstrom

s/ Frances C. Flodstrom

Phe date o nvituetye ol the debt sovured by thee oorfgage v the date

July 1 tv 92

ot which the Jav wheduled principal payment becomes due. o wit

In constiamy thiy anoctgage amd the sawd note. the wond sunvivor shall onlude sarvionaors the feron e fgagon shatl e hiate nnertgaghrs the
snguiar pronoun shall be raben o mrean amd nchade the plural, the tnasculime  the femumne amd the neater a8 granvnatacal  hanges shall be oade
assutned amd acplied to gnake the provisions hereol apply  equally to corporations and to more (han one andividual. turthecmaore, the word ot gag e
shall be construed to mean the mertgagees named aboyve, of all or both ol them be hiveng, and ot not, then the surviver or survivors of them. because
it s the atention ot the parties heteto that the saul note and this mortgage shall be held by the «aud mortgagees as joint tenants with the right of
survivorship and oot as tenants an coniman and that on the death ol one, the moneys then unpard on said note as well as all rights and interests heremn
Kiven to the morigagees shall vest lorthwith an the syrvivor ol them.

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are

(aj}* primanly tor mortgagor's personal, tanuly. household or agricultural purposes (see tmportant Notwe below ),
(b) lor an organization or feven if mortaugor 15 a natural person) are for husiness or commercial purposes nther than agricultural purposes

And said mortgagor covenants to and wuth the mortgagees, and their successors in intereat, that he 1s lawlully seized in tee simple ol said

preauses and hai a valid, unencumbered ftitlie thereto




and will warrant and lorever defend the same against all persons; that he will pay said note(s), principal and interest, according to the terms thereol;
that while any part of sard note(s) remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or as-
sessed against said property. or this murtgage or the note(s) above described, when due and payable and before the same may become delinquent,
that he will promptly pay and satisty any and all hiens or encurnbrances that are or may become liens an the premmses, or any part thereol, superior to
the hen ol this mortgage, that he will keep the bulldings now on or which may herealter be ecircted on the premses insured in favor ol the mort

gagees against loss or damage by fire, with extended coverige in the sum ol § full insurable value

tn a company or companies acceptable to the mortgagees and will have all policies of nsurance on said property made pavable to the mortgagees as
thewr interest may appear and wil deliver all policies ol insurance on said premises to the mortgagees as soon as insured, that he will keep the build-
ings and improvements on said premises in good repair and will not commit or suffer any waste of said premises

ow, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall payv sard nofe(s) according to its terms, this
conveyance shall be void, but otherwise shall retnamn in tull torce as a mortgage to secure the perlormance of all of said covenants and the payment of
said note(s), 1t being agreed that if the mortgagor shall tall to make any payment or to perlorin any covenant herein, or if a proceeding ol any kind
be taken to loreclose any lien on said prenuses, or any part thereol, the mortgagees shall have the option to declare the whole amount unpard cn said
note(s) or on this mortgage at once due and payable, and this mourtgage may be foreclosed at any tiune therealter. And if the mortgagor shall lail to
pay any taxes or charges or any lien, encurnbrance or insurance premium as above provided lor, the mortgadees may at their option do so, and any
payment so made shall be added to and become a part of the debt secured by this mortgage and shall bear interest at the same rate as said note(s),
without waiver. however, of any 1ight arising to the mortgagees lor breach ol covenant: and this mortgage may be foreclosed at any time while the
mortgagor neglects to repay any sums so paid by the mortgagecs.

n the event ol any suit or action being instituted 1o loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the
mortdagee for title reports and title search. all statutory costs and dishursements and such further sumi-as the trial court may adjudge reascnable as
plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein mortgagor lurther promises to
pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’'s tees on surh appeal, all such sums to he secured by the lien ot
this mortgage and included in the decree ol foreclosure.

In case suit or action is commenced to loreclose this mortgagde, the court upon motion of the mortgadees, may appoint a receiver to collect the
rents and profits arisingd out of said premises during the pendency ol such foreclosure and apply the same to the paynwnt of the amount due under the
mortgage, first deducting all proper charges and expenses attending the execution of said trust.

E

ach and all of the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in inferest and assign ol said mortgagor and ol said mortgagees respectively.

IN WITNESS WHEREOF, said mort.agor has he;%o set his hand the day_and year first above

written. - /{/o@i{ 4 . @'{(M

CARy
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is not applicable; if warranty (a) is applicable, the mortgagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, vse S-N Form No. 1305 or

equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
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STATE OF OREGON,

County of Klamath , - :
/) r “s ¢ .
BE IT REMEMBERED, That on this =\ day of ' Octobeg® . I% 81 ,
before me, the undersigned, a Notary Public in and for said county and state. personally appea¥ed thevwithin
named EDWIN A. CALDWELL and MARY JANE CALDWELL, husband and wife; and;?ICHAkDfLif
FLODSTROM and FRANCES C. FLODSTROM, husband and wife, -

known to me to be the identical individual 8§ described in and who executed the Witllin-_f}!ﬁtr{l}nent and

b

>

.

acknowledged to me that they executed the same for the purposes therein containgd.’ o
IN TESTIMONY WHER_EOF, I have hereunto set my Band dhd affixed
my official seal the day and year last above written.

(SEaL) Notary Public for Oregon \ \g
My commission expires NS ‘D




