HOMES, INC.

WITNESSETH:

’ (]

and conveys to trustee in trust, with power of sale, the property

....County, Oregon, described as:

Lot L4, Block L, ORIGINAL
thereof cn file in the of

together with all and singular the tenements, hereditaments and appurtenances and all oth
now or fereafter appertaining, and the rents, issues and profits thereof and all fixtures now

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of ar
FOUK THOUSAND TWO HUNDKED THIKTY-FOUK AND NO/100

sum of

» according to the offj cial plat
Klamath County, Oregon.

er rights thereunto belonging or in anywise

or hereafter attached to or used In connec

antor herein contained and payment of the

T Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the tin

October 5 ;484

not sooner paid, to be due and payable

al payment of principal and interest hereof, it

The date of maturity of the debt secured by thig instrument is the date, stated above,
becornes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by this
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this
T~ protect,

said property.
complete restore promptly and in Rood and workmanlike
manner any building or !mprovement which may be constructed, damaged or
destroyed thereon, and Pav when due all costs mncurred therefor.
5 To comply w .h all laws, ordinances, regulations, covenants, condi-

3
tions and restrictions atlecting said property; if the benelicia

1om in executing such tinancing state
cal Code as the beneliciar; n
proper public otlice or ofirces.
by himg ofticers or searching
beneticiary

4. To provide and continvously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and «uch other hasards as th icigr 171 yne require, in
an amount not less than 3 TﬁT’«t iﬁé'ﬁ)fé-la'lé lﬁé'cl%, ‘:?ll!rn in
companies acceptable o the beneliciary, with loss payable to the latter; all
policies of ansurance shail he delivered 10 the beneticia

The amount
be applied by benefi-
h order as beneficiary

collected under
clary upon any indebtedness secur
may determine. or at option of b.
anv part thereol, may be released
ot cure or warve any default or
act done pursuant to such notice

To keep sad premises free from construction | ens and (o, pay all
fares, assessments and other charges that may be levied or assessed upon or
against sard property before any part ol such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benehiciary . should the &rantor taid to make Payment of any taxes, assess-
ments. insurance premiums, liens or other charges payvable by grantor, either
by duwect payment or by providing beneliciary with tunds with which to
make such payment. beneliciary may,
and the amount <o pad, with inte,
hereby, together with the obligats

shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty heremnbetore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described. and all such pavments shall he immediately due and payable with-
out notice. and the nonpavment thereot shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trusi Jtsed.

To pav all costs. fees and expenses of this trust including the cost
of title <earch as well us the other costs and rrpenses of the trustee ncurred
m connectron with or n entorcing this obligation and trustee's and attorney’s
tees actually mcurred

7 To appear in and delend any action or proceeding purporting to
aftect the securdty rights or powers of benelicrary or trustee; and in any s,
#ction or procecding tn which the beneticiary or trustee may appear, including
any sut for the toreclosre o thin deed, to pay all costs and «
chuding evidence ol tle and :
amaunt of attorney «
fived by the trial court and in rhe event of an ap, rudgment or
decree ot the trial courr. Reantor turther agrees to pay such sum as rthe ap
pellate court shall adudge reasuonasble as the beneliciary’'s or trustee s attor
nesy o fees on such appeal

It is mutually agreed thar

S In the event that any portion o all of said propaerey
ander the (2Rt ot et dotmam G Comdenmnatnen
L LT TRy I cegrree thae Gl oroam
W h Cakhing
o pav all deasenable 4L

shall be taken
henetiary shall have the
Meetnen of the momes pay abile
wheh are i oeviedn o the anuwang ey ed
cypennes amd athornes « feea necessanaly
colions  shall Be it beneti and
arphed by fest Gpon any teasorieble vty gl crpemes and attorney o lees,
both an the tial and apoellale courts, necessanidy pand o0 ancureed by bene
heiary an sach pros cedinds  und the halance applied upon the indebtedness
secared hereln o and grantor agreos. at Uy own o expemae, to take such actions
and erecute spch msfruments as shall he necessary an obtammmg such com
pemsation  promptl, upon bhenefn 1Ay s request.

Y At amv tune and trom fime to time upan written request of bene-
heiary . paviment of s fees and presentation of this deed and the note for
endorsemient - in case of full reconvey ances. tor cancellation), withour affecting
the habiiuy ot any person for the pavment of the indebtedness, trustee may

WS e sy oy

pand o

rsaeed by AN nh

fa) consent to the making of any map or plat of sand property: (5 youn 4n
#ranting any casement or creating any restrction thereon  (¢) omoan any
subordination or other agreement allecting ths deed or the lten or charpe
thereol; (d) reconvey, u Hhout warranty, all o v part of the property  The
Arantee in any TeCONVeyance rmuay  he descrihed ay (he PEIsOn or  persons
legally entitled thereto,” and the recitals theren of any matrers or lacts shall
be conclusive proot of the trauthlulness thereof Trustee's fees for any of the
services mentioned in chis paragraph shail be not Jess than 85

_ 10 Upon any default by grantor hereunder, beneficiary may at
tme without notice, either in person, by agent or hy a
pointed by a court, and without regdard to the adequacy
the indebtedness hereby secured, enter upon and take possession nf said prop
frty or any part thercul. in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable aftor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
hiciary may determine.

11. The entering upon and taking possession of satd property, the
collection ol such rents Issues and profus, or (he proceeds of tiue and other
insurance policies or Compensation or awards for any taking or damage o} the
property, and the applic: N or release thereol as aloresaid, shall not Cure nr
waive any default or potice of delault hereunder or invahidate any act done
pursuant to such notice.

am
receves to be ap
ol any security for

payment ol any indebtedness secured
! any agreement hereunder, the beneliciary may
immediately due and payable. In such an
ion may proceed to foreclose this trust derd
the trustee to foreclose this trust deed by
vent the beneliciary or the trustee shall
recorded kis written notice of detault and his election
sell the said described real property o satisly the obligations secured
Rereby, whereupon the trustee shall f1x the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed 1n
the manner provided in ORS 86 740 to 86.795.
13, Should the benehicrary
then after detault ar am
trustee for the trustee's sale,

14. Otherwise, the sale shall b
place designated in the notice of sal
be postponed as
i parcel or in separate parcels and
auction to the highest bidder for cash, pa
shall deliver to the purchaser its deed in
the property so sold, but without ANy covenant or warranty, EXPress or am-
plied. 7};10- recitals in the deed of any matters ol lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee selly pursuant to the powers provided herein, trustee
shall apply the procesds of sale to paviment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee s
attorney. (2 to the obligation secured by the trust deed. () to all persons
having recorded hens subsequen: 1o (he interest of the trustee in the trust
deed as ther interests AT appear in the order of theit priority and 14+ the
surplus, 1t anv. o rhe MARAY & fo Moy aaocessor in inferest ennitad 1- any
surplus

16 For anyv reawrn A IR N A I
1100 PPOit 4 sen ey e
MRt frisfee Lappnanted heerindes
LIy anie (o fthe iy esae
fow s and dities contersmd

Lenelniary gy
fristee nuned Nereernr o e g
Coen s h Appsuntinent . sl withoags
fromtee  the lattee shall }-n vested with all (ale
YRR am drustee herein nanged O apponited
heteaunder Fach sin hoappointaient and substitation shall be made by wiitten
ISUent execifed Denretec iy MIOR selerence (o tAiv trast deed
and s place of record, which, tevorded in the otce of the Couney
Cletk or Recorder of the counts o counrres n owhich the Property s sifuated
shall be conclusive prool ol proper appomiment of the successor trustee
17. Trustee accepts this trust when this deed, duly executed and
] blic record as provid by law. Trustee is not
under any other deed of
or, beneliciary or tryustee

brought by trustee

T ey o
SHVesnu L gy

NOTE

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an activa membar of the Oregon State Bar,
Of savings and Isan association authorized 16 do business under the lows of Oregon or the United States, a1
Property of this state, i1y subsidiarnies, attihiotes, agents or branzhes, the United States or uny ugency thereof,

a bank, trust company
e insurance cempany authornized 10 inyure title 1o real
Orun esctow agent licensed under ORS 694 505 10 696 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust aeed are

(a)* primarily for grantor's personal, tamily, household or agricultural &ursoses gsee Important Notice below.

XX XCBE XX XX #adiX o Yok X0é et X Kb ¥k XX X X A Xk b XX ake X H ok KK e B fedsX IRk PIST AT
phinbiek

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whethe: or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h

agd the day and year [jrst above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or [b) is Zm
not applicable; if warranty {a} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the ALVIN S. RKS

beneficioary MUST comply with the Act and Regulation by making required K ﬁ* Wﬂ\
disclosures; for this purpese, if this instrument is to be a FIRST lien to finance ABRORA H. MARKS

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; b

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent.

If compliance
with the Act is not required, disregard this notice.

(1t the signer of the above is o corporotion,
vse the form of ach ledg ite.

{OPS 93 490)
STATE OF OREGON. ﬁss STATE OF OREGON, County of Jss.

County of Klamath .19

)
October &S 1981

Personally appeared the above named

who, each being first
ALVIN S. MARKS and ABRORA H. MARKS, duly sworn, did say that the former is the
hustand and wife

president and that the latter is the
secretary of

Personally appeared and

. Wz . /‘ a corporation, and that the seal aflixed to the foregoing instrument is the
. ’ A 2

. corporate seal of said corporation and that the instrument was signed and
— .y aﬁd admow!edged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to Be " voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
> pps —r P ] y and deed.

s (584 Before me:

(OFFICIAL 73 Ao b
SEALY,, /3 . Vo7

tazy Public for Oregon Notary Public for Oregdon (OFFICIAL

SEAL)
My commission expires: é// 9/(?\3 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to vou

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by*you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made

TRUST DEED

‘ STATE OF OREGON, ‘
Lo ne wn ; Countv of Klamath ¢ 5
e R I certify that the withe instru

Mr. % Mro., Alvin o, Harkas ment was recenved for o record on o the
Sth iy of October /v 81
ot 10 203 ook PM ard res arded

i book reel volume Noo M81 on
PoUTGNER O HOMEST DNUC, toR page 17586

HtL ORDER b Ust

. SPACE RESERVED
Grantor

or as document fee frle
instrument nucrofilm No.o 5117

Record of Mortgages of said County

Benehc:an Witness my hand and ~eal of

AFTER RECORDING RETURN TO County affixed.

n Biehn County Clerk

Acetna—Deputy




