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e et
THIS TRUST DEED, made this . 2nd .day of .. . Octcber, . 19 81 | between

M

= = ~BASIN BUILDING, INC.- - - -

d

Oregon. corporation

as Beneficiary,

WITNESSETH:
Crantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property
Klamath ~ ° - .County, Oregon, described as-

Lot 7, Block 13, FAIRVIEW ADDITION NO. 2, to the City of Klamath Falls,

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

togather with ail and singular the tenements, hereditaments and appurtenances and all ot
now o here gfter appertaining, and the rents, issues and profits ther
fror b sand real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grauter herein contained and pavment of the
sum of = = = = ~THIRTEEN THOUSAND AND NO/100- - - - -~ _ _ Z _

Dollars, with interest thereon according to the terms of a promissors
rore of vven date herew:'h, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable October 2 s .19 84,

Phe date of maturity of the debt secured by this instrument is the date, stated above. on which the tinal installmen: of said note
becanes due and pavahle In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
seld v eved, assigned or alienated by the Brantor without first having obtained the Written consent or approval of the heneficiary .

thear ar hie heneficiary s option, all obligations secured by this instrument, irrespective of the maturity dates  expressed therern, o
becrerrs L0l beecaorm immediately due and payable,

The above described real Property is not currently used for agricultural,

her rights thereunto belonging or in anyu jse

eot and all fixtures now or hercatter attached 1o or used in connec

timber or grazing purposes.

T protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of sand propertn. (b, om o

! T protect presecve and maintain said property in good condition nrnn!mg any easement or creating any restriction thereon ¢ 0N gy
Tt v dernolish any building or Hnprovement thereon, subordination or nther agreement lecting thie e or the ben or harpe

C o pernt ans waste of said property, thereof: (d) recanyay Without warranty . all or apy mart of the property T he

! srplete or pestors peompthy and in good and workmantike £rantec in an, FECOPY ey ae ey

e hadding e wnigpeon emene which may he consructed, damaged or Iegally entitled thereta,

et e e e B sleie W costs e trred therelor he cond tusive
o

be discrthed as the [erson ar perons
i ke bl there o) S tredtters or facts \hall
proot of the trgrhdiin. . theteod  Trintes ~ frps for any ol the
COvenant s conds NICe e ntiened o thy frttakeaph o shall e not Joss than £5
circtinge cad pronergy b the beneliciary v, AR TIITN NP 1 pon a0y detaudt by ot heteunder . Lenetician,
PHONY et pucant o ghe Unitorm Cornrer e W Ahout putice. either in i by agent or by
bBenctwrire onn sequire amd 1o pav ior (hing same n the pomted by court, and withouot Couand to the adequacy of ey
e el as the cost of all hen searches made the andebtedness hepely < wied onter upon and foak. fesson ol sand prop
doserchimg agencies as may he dremed desirable by the erly or any part thereof, n Hs onn pane sue or otherise collect the rents,
issues and profus including +hose st due and unpaid, g apph the scne
e and continuonsy mantain insurance o the buil-hings Tess coses and fYpenses ol oocration g collection indluding reasanable attor
crected o the Sad premigses aganst loss or damage by fire ney s dees upon any indebr-

ess secured hereby, and in stch order as bene.
Gl the beped e L Qe o tine require, n heiary tnay deternune.
S ISt EE 8 A T

. written in 11 The entering upon and taking  possession
cranle o the bheneficiary, with foss povable to the Litter, all callection of wuch renes. Isstes and puoties

Siatamee shadl be delivered to rhe beneficrary as «oon s msured, insurance policies or compencation or
cosrnt e Shall Ll dor any reasan (o procure anv such insurance and to

Tl s o the berchiciary, at least filteen days Prior to the expirg
. foboy o ansurance now  or herealter placed on said buildings,

he hr ra e, Loy mocure the  sank at grantor's expense. The amount . .
Codec b e ,,,’,, St Gther insurance policy may b,{ applied by beneli 12, Upon default by granter in payment ol any indebtedness secured
CRI sl g haebiedpess secured he reby and in such order as benclicrary hereby or in his perlormance of any "‘\"f""""" herrunder, the benelwiary may
R L Y beneliciaey the entire AOUnt o collectod. or declare all SUIS secured heceby snnediately  diuge and payable In such an
et thero ot oy b release d o diartor Such appheation or release shall event {h(- beneliciaty at his election drav proceed to foreclose this truse deed
Pl e ey de bt or ot e of delault hereunder or invalidate any In equity ax a mortguge or direct the frustee 1o ""."Cl”‘” this trust deed by
sl done pcaant to such mots - advertisement and sale In the hllr_r vtent the b‘vnrhcmry or the trustee shvalf
<7 Kovr cand prenmise s fre Honm construction | ene and o pay all execute and cause to he recorded his wrttten notice of defaulr nnd_ his election
Cr sty ard dther R . that may he levied or assessed upon or to sell the sad describind real propergy to satisfy the ubl:gn!mns_ secured
WUt sand property before amy part of such fares, assessinents and other hereby. whereupon the trustee hall lix the time und ”_’dce of sale. give notice
Farios Bucornn o diae or delinguent and promptiv deliver recempts therefor thereof as then required by I.m;v and pln(:v‘d to foreclose this frust deed n
oo here . . the Beantor tasl to make mviens of any faes, gysees the manner provided in ORS K6 7 40 10 R6 795,
ST e e prenuume hens or other charges payaole by grantor either
Py At s v ent e by reovadind benebiciary with tunds with which to

iy warh G Laa ordimine oS regdations,
10 el .

AN at
T Porreenner ot he oap

security fog

ol said property, the
o the proceeds of 1 and wther
avards for any taking o darnage of the
rroperty, and the application or religen thereot as atoresaid, shall Dot cure or
warve any delault or notwe of . fault he-eunder or ingaludate amy act done
pursuant to surh notice.

i Should the benetictary elect to foreclose by advertisement and sule
then alter delauit at any time prior to tive days belore the date set by the
- et it henebuaary oy ot ats oplion, make payment thereof {rustee for the trustee’s sale, the drantor or other person so privileged by
ard che amoun s nad. with interest at the rate set forth in the note secured ORS 46 760, may pay to the beneficiary or his SUCCRSSOTS in inferest, respec
he cbetagether wath the obligatyns described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
Eoastfed b S added to and Lecome a part of the debt secured by this obligation secured thereby tincluding costs and expenses actually incurred n
trost doedd wtowarver of any righes arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees nat e
covenanis horeat anl for such pavinents. wrth interest s aloresaid. (he prop. ceeding the amounts provided by law) other than such portion of the prn
ety heresnlodoge dgesciihed . as o well as the grantor, <haill bhe bound to 1he apal as would not then be due had no detaulr occutred, and thetehy cgre
vt bt they are bound for the pavinent of the ohligation heiein the detault, i which event all foreclosgr e proceedings shatl he disntussed by
de bl oy ments <hall bhr unmediately due and payable with the trustee
VI aned che penpasinent the cond shall ar the option of the bhene/ crary 4. Otherwise, the sale shall be held on the date and at the tme and
render ale st ecuied by this trust deed tnmiediately due and payable and pla  designated in the notice of sale or the tore to which sand safe
Coroate o a bt thas trust deed be postponed as provided by law  The trustee may sell s.
AT o all eosts deos and erpenses ol this (rust including the cost in one parcel or in separate parcels and shall soll the
Eorie e e W s the other conts and vrpemes ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
orre e w i oran entorcing this obligation and frustee’s and attorney’s shall deliver to the purchaser ts deed an form as required by law conveying
feo iy incursed . the property so sold, but without any covenant or warranty, express or im-
ST vpear anand defend am action or proceeding purporting to plied. The recitals in the deed of amvomatters ol fact shall be conclusive proot
attect the <-curity pights or powers of beneliciary or frustee. and in any suit, ol the truthtulness thercol. Any person, excluding the trustee, but including
ot sl n which the heneliciars, or trusfre nay appear, includipg the grantor and beneficiary, may purchase at the sale
e P the boreclisure of this deed. fo pay all costs and frpenses, in- 15, When trustee sells pursuant (o the powers provided herein, trustee
Iadens ovhdenee ot title and the heneticiary's or Iruwrntx attorney’s fees: the shall apply the proceeds of sale (o payvnient of (1) the sapenses of salv, in
ot b ey e wentaoned an thas paradraph 7 oinoall case< shall he cluding the COMpansarion ol the trostee and a reasonahle charde by friatoe s
[ s i the event ol an appeal trom Aam anedgiment o Atfrney . (1)t s he SHIGALION sewsired By he trust demd o1
- B et ot e agrees e sl s as the ay Bavind ceconded liens sulisegiens to the ntetest of 1he
R "/""1"’ retveslle e Bt la i s o fostee s e deed ar thea anteronts may appear an (e crder of (Aese
st g

may
nd property eisther
parcel or parcels ar

.

o all person
foustee an the frust
newsets and 1 4y the
sacplus bt any, 1o rhe Rt wn o his saevesaor an mterest entitled (o sk
s nray agreed thar surplus
S the cvent that am martwen ot adl ol sand properey shall he taken Ay o tene g
[ sruteot dodnan o Comdemiats o beneticny shall have the rustee naoed Reremn or fo am
T te e that G G any portion of the menies payable Successor trustee appointed  hereunder Upon such appointment, and without
ol such faking which are in ever o of the amount requind conveyance 1o the successar trustee. (he latter shall be v ested with all tiule,
malie ot evpenses and attorney s fees necessar:hy - pand or powers and Juties conicrred upon any trustee herein named or appeanted
e suchs peoceedings. shall be pard to beneti rary - and hereunder  Each s b anpointment and substitution shalt be rmade by written
T any e vsonahle costs and Crpenses and attornes s fees, instrument executed by benefi MV cantaming celerence to this trgse deed
g Gt ecssanity ratd o ancureea by hene and ttr place of record, which when tecorded in the ollice of the County
Caeedings amd the balance apphed upon the sndehtedne Cletk ot Recorder of the COUnty o counties tn owhe b the Property s siuated,
Towrantoar g T e n evpense o fake such e shall he condlusne prost ol proper appomtment of the stcceanr trustee
ettt et e chall be necessary chtanmg such o P
s et s Gt 17 Trustee aciepts this frust when this deed, duly ¢
el e b 0t upon westien request of hepe acknowledged s e a publc record as l»nn tded by Law Trustee s ot
T T N P L decdd and the note for obligated to notily any pariy hereto ot pending sale under any other deed of
st bl recany oy ances, tor cane ellatving . withont allecting frust or ol any action or proceeding in w hich dlﬂ.n'(ll‘ beneliciary or troaster
thae Jaat g, o person dor the paviment ol the indebtedness, Trastee riu, shall be a party unless such acton ur proceeding is brought by trusree

16 For any reason permitted by Law beneficiary
Hine appomnt a succeessor or SHCCESNGEN (o any

executed  and

e . o

Deed Act peasides that the trustee hereunder must be either on attorney  who 15 un act.ve membar
1 IO on suthaczed 1o do business under the laws of Cregon or the United States title
s st s subsidiar es shliates, agents or branches, the United States or any agency theraof,

of the Oregon State Bor, o bank, truur crmpney
msuton e company cuthonzed 1o insure 1ele t e
uron escow augent hcensed under GRS €96 505 to 676 585




17602

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
. F3 . Je.

(a)* pri by -dor— dranter-s-pecsonals famiy; h “-of—agrienléufal—purposcréser-hnporfmﬂuﬁcrbdow),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

. K / P g
beneficiary MUST comply with the Act and Regulation by making required By ;///;’ /Z/L/l /\/ K ,Z}’é
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance D LA ? g
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; 05 , O ; ’ P;:eSi nt
if this instrument is NOT to be a first lien, or is not to finance the purchase /’é/’/,/&f y /Z&t 2
of a dwelling uss Stevens-Ness Form No. 1306, or equivalent. If compliance o Am'gs D llard ’
with the Act is not required, disregard this notice.

Basip‘Buildiqg? Inc.

Pl

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

{ORS 97 440}
STATE OF OREGON. STATE OF OREGON, County of Klamath

County of ' October 2, 19 81

, 19 . Personally appeared Amos Dollard
Personally appeared the above named

and
= who, each being lirst
duly sworn, did say that the former is the JRES 10 7

president—and—thai-the lattor—is—she
sooretarn—of- Dasin Building, Inc.

v“ A . e ’
a corporation, dagdy o demenialui MM
. oo alsaid caspesation and that the instrumgnt wad signed and
sealed in behall of said corporation by authority of it board of direftors;
ment to be voluntary act and deed. and each of them acknowledged said instrument to 5“4"5.Y?luqf3’)"éf5

and acknowledged the foregoing instru

and deed. EI

Betore me: Before me: oo ~

(OFFICIAL - - g R s
SEAL) .
Notary Public for Oregon ary Public for Oregon

’ .

" ¢oFPICIAL S
‘SBA]‘) ‘\‘\\

My commission expires: My commission expires: §—19-84 L

REQUEST FOR FULL RECONVEYANCE

Yo be uted only when obligations have been poid

TO:

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the teustee for cancellation before reconveyance will be made

TRUST DEED

STATE OF OREGON,

(FORM M. "I,, e i County of Klamath o
Ve o I certsfy thar the within anstru
Basin Building ment was recenved for record on the
Sth da of October o 81,
at 4:03 ootock P ML and recarded
in hook reel volume No. M81 on
Certified Mortgage Co. ‘ FOR page 17601 or u~ document fee file

RLCORDER > Ust instrument ‘microfilm No. 5120

Record of Mortgages of ~said County

Grantor SPACEL RESERVED
r

Witness iy hand and  ~eal of
AFTER RECORDING RETURN TO ' County affixed

Certified Mortgage Co. Evelyn Biehn County Clerk
836 Klamath Ave. s - &

Klamath Falls, Or. 97601 ‘ ' M;pu!\'

Fee $8.00




