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THIS TRUST DEED, made this
BASIN BUILDING, INC

. as Trustee, and
1fe, as tenants by the entirety

as Grantor, WILLIAM L. STSEMORE.
EARNEST G.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The Northwesterly 50 feet of the

Southeasterly 100 feet of Lots 4 and
of FIRST ADDITION TO THE CITY OF

KLAMATH FALLS,

5, Block 35
according to the official plat thereof

on file in the office of the County Clerk of Klamath County, Oregon.

all

together with and singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of SEVENTEEN THOUSAND AND NO/10Q - - - - — — —

all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used In connec

greement of grantor herein contained and payment of the

i ~ T ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable October 2, ,19 84, .
The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any part thereof,
sold, conveyed. assigned or alienated by the grantor without first having obtained the wr
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural,

on which the tinal installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the bheneficiary |
the maturity dates expressed therein, or

timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair- not to remove or demolish any building or improvement thereon.
not to commut or perioit any waste of said property.
n complete or restore promptly and in Bood and workmanlike
manner any hulding or umprovement which may be constructed, damaged or
destroyved thereon. and pay when due all costs mncurred therelor.

fa) consent to the making of any
dranting any casement OF Creatimg
subordination or other agreement
thereof,

map or plat of sand property b
ANy restoction thereon, 1c)  goin
aflecting this decd or the hen or charge
tdireconvey, without warranty . all or anv pare ol the properey The
grantee in any reconveyance may  he descrihed as the person persons
legally entitled thereto, and the recstals there n of any matters or facts ~hali
be conclumve proot of the fruthbulness thereof

1o o
noam

or

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting sard property: if the beneticiary sc requests, to
Jomn an executing such binancing statements pursuant to the Uniform Commer-
ctal Code as the benehiciary may requure and to pay for tling same in the
proper public olfice or olfices, as well as the cost ob all hen searches made
by fding olticers or warching agencres as may be deemed desirable by the
beneticrary

4 To provide and continuously maintain insurance

now or hereatter erected on the said premises against loss or damage by fire
and such other harards as ‘

he benclicgasy may fsom time to time require, in
an amount not less than § nsuracblye \)a

ue . written in
companies acceptable to the heneficiary, with loss payable to the latter: all
policies o ansurance shall be delivered (o the Yeneliciary as «oon as ipsured.
t the grantor shall fail for any reason to procure any such insurance and to
delivee said policies to the benehictary at least tifteen days prior (o the expira-
ton ob any policy ol insurance now or herealter placed on said buildings,
the benehiciary mav  procure the same at grantor's expense  The armount
collected under any fire or other insurance policy may be applied by benefs
crary upon any mndebtedness secured hereby and in such order as benehiciary
may deternune, or at option of beneliciary the entire amount so collected. or
amv part thereol, may he released 1o grantor. Such application or release shall
not cure ur wave any detault or notice of default hereunder or invalidate any
act done pursuant to such notice

To kiep sard prenuses free from construction ! ens and
tares, assessments and other charges that may he levied or assessed upon or
agamnst sard property betore any part ol such taxes, assessrnents and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary . <hould the grantor fal to mak> payment ol any taxes, asseas.
ments, nsurance premuums, liens or other charges pavable by grantor. either
bv direct pavment or by providing beneliciary with funds with which to
make such pavment. beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the Rrantor, shall be bound tn the
same extent that thev are bound lor the payment of the obligation heren
described, and all <uch payments shall he immediately due and payable with.
out notice. and the nonpavment thereof shall, at the option of the beneficiary .
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed,

T pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurre.
in connection with or in enlorcing this obhigation and trustee's amd
tees actually incurred

7 To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee. and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any st dor the toreclosure of this deed, to payv all costs and expenses, in
chuling vvvdence of title amd the honeficiary's or fristee < attaornev’a fees  the
ar ol attaeney a fese rnenroned in this parageaph 7 he
bivedd by the tieal ot
e Fothe eonal coant g
poo Hoats chall wdjialge o«
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Tt s muatually agreed that

NoIn the event that any porten ar all ol said propeety whall be tahen
under the right of enunent doman or condemnation, henels wary shall have the
reht b af w0 elects to sequire that all or any portion ol the manies payable
Ax sertpesation tor such taking whiah are 0 rrcess of the arnount reqinred
fo pay ol seasonable costa evpenses and aftorney s fees necessarily
mcurced by Qrantor in such proceedings, shall be pard (o
applied by 3t biest upon any reasonable costs and cupenses and
bhoth in the trial and appellate courts. necessarily
ficiary in such proceedings,
secured herehy

on the buildings

to pay all

atiorney s

in all casee shall
and e the ovent ol an appeal oo am
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pard or
beneticnry Ll
attorney s foes,
paid or incurred by bene
and the balance apphled upon the indebredness
and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall he necessary an obtaining such com
pemation. peomptly upon heneliciary's request

VAt any fune and trom tine to time upon written request of bene
pavinent ol uts Adees and presentation of this deed and the note for
erndoracenent (in case of tull reconveyances, lor canceliation), withouot alfecting
the habdits ol amy person for the payment of the indebtedness, trustee may

fnrary,

Trustee's fees tor any of the
services mentioned in this parageaph shall be not less than $5

10. Upon any delault by grantor hereunder, Bepetriciars oy
tine without notice, either n person. by agent or by oa recener 1.
pointed by a court, and without regard to the adequacy ol amy
the indebtedne<s herehy secured,

at
be g
securty oy
enter upon and take possession of sauf prop
erty or any part thereof, n s ow nomne sue or otherwase collect the
ssues and probuts, including those past due and unpmd, and applhy the
less costs and expenses ol operation and collection, mcduding reasonable
nev's fees upon any indebtedness secured hereby. and in such order as
ticiary may determine.

11. The entering upon and taking possessinn of
collection of such rents. issues and profs. o the poocerds of fire and rher
mnsurance policies or compensation or aw ards for any takmg or damade of the
property, and the applicalion or release thereol as aloresand. shall not Cure or
watve any delault or notice of delault hereunder o ansalidat any
pursuant o such notice.

s
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N
attor

her

said property. the

act e

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the beneticiar, may
declare all sums secured hereby immediately due and payable In such an
event the beneficiary at his election may proceed to loreciose this trust decd
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
ta sell the said described real property to satisly  the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed
the manner provided in ORS 86.740 1o 86.795.

13, Should the beneticiary elect to foreclone by
then after detault at any time prior to live dav~ helore the date set by the
trustee for the trustee's sale, the Rrantor or other person so privileged by
ORS 86.760, may pay to the benecticiary or his successors in nterest, respec-
tively, the entire amount then due under the termis of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee s and attorney's fees not er-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not ithen be due had no default occurred. and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which sand sale may
be postponed as provided by law. The trustee may sell sard property erther
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proot
ol the truthtulness thereof. Any person, excluding the frustee, but including
the grantor and heneliciary, may purchase at the sale

15. When trusten sells
shall apply the proceeds of
clading (he compensation of
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s
died aa rhen
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16 For any reanon petatted by law bheneloary may trom
Hine appoint n successor or sisccesaorn fo nny frustee nacnd herein or
NHCESSOr trasten appomted  hereunder
canveyance (o o the successor friustes, the Iatter shatl be vested wath all terle
povwers and Jduties conlerred nupon any drustee herein named or appointed
heteunder. Each such appointment and substitution shall he made by written
instrument executed by beneficiary COtNINg referenve 1o this frust dJdeed
and its place ol record, which. when recorded in the oftwe of the County
Clerk or Recorder of the county or countres mnt which the property s situated,
shall be conclusive proot of Proper appointment of the successor truster

17. Trustee accepts this trust when this deerd. duly executed and
acknowledged is made a public record ac provided by law tuster v pof
abligated to notily any party hereto of prm[:na sale under any other dend of
trust or ol any action or proceeding in which grantor, benefnaary
shall be a party unless such action or proceeding is brought by

t
£ any
pon such appesntient. and worhoat

firne

or
frustee

frustec

NOTE

or savings ind loan ossociation authonized to do business under
propeity ot this state, its subsidiunes, attiliates,

The Trust Deed Act provides that the trustee hereunder must be erther an atto.ney. who
the laws of Oregon or the United States
agents or branches, the Un.ted States or uny agency thereof,

s un active member of the Oregon State Bar. o bank, trust company
a tle imurance company authoraed 1o myure Bitle 10 genl
Oran escrow agent Licensed under DRS 696 505 16 696 585




nine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not applicable; if warranty (a) is applicable and the bonefidary is a creditor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is BAS}?’ BUTLDING INC. an O}}QEOH corporation

as such word is defined in the Truth-in-L
beneficiary MusT comply with the
disclosures; for this Purpose, if this |

with the Act is not required, disregc-d this notice.

{1t the signur of the above is o corporc
use the form of acknowiedgment oppos .}

and Regulation Z, the

o be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
If this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent, |f compliance

by: .
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s Dollar

(ORS 93 490)

STATE oF OREGON,

) ss.
County of J

, 19
Personally appeared the above named

Amos Dollard

and acknowledged the foregoing instru-

ment to be his

Betore me:

(OFFICIAL
SEAL)
Notary Public tor Oregon

My commission expires:

voluntary act and deed.

Klamath ) ss.
.19 81
Amos Dollard pravany

who, each being first

STATE OF OREGON, County of
October 2,

Personally appeared
duly sworn, did say that the former is the

president xmmxmwm
secretary of Basin Building Inc.

Notary Public for Oregon

My commission expires: 6-19-84

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to yoy under the terms of
said trust deed o, pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiar y

De net lese o destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the Irustes for cancellation before reconveyance will be made.

~ TRUST DEED

SIRVENS MEA LAW FUE G e AT Gy

STATE(N’OREGON,
County of  Klamath f o8
; I certify that the within instru
BASIN BUILDING INC.an Oregon | mentowas recenved for record on the
corporat {on 5th day of October (v 81,
and AMOS DOLLARD 4203 Oclock P M. and recorded
SPACE RESERVED M book reel volume No. M81 on
For page 17608  or as document fee - file
RECORDER s Ust instrament / microfilm No. 5122 .
Record of Mortgages of suid County-.
Witness my hand and seal of

County affixed.

/ Evel Biehn County Clerk
| Q{ Wwatnbeputy
Fee $8.00

Grantor

EARNEST G. VAN RHEEN and
GRACE VAN RHEEN

Beneticiary
o 7AFTER RtCORd;NG RETURN TO’“A- |
Investors Mortgage Co.
P. 0. Box 515

Stayton, py, 97383




