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, between

TRUST DEED

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . ... . Klamath County, Oregon, described as:

TTAll that portion of the East half of the $£Y% of Section 34,
»of the Willamette Meridian, described as follows:
“"BEGINNING at the Southeast corner of the Southeast % of the Southeast % of Section 34, running
,,. thence Westerly along the South line of Section 34, 640 feet; thence North 20°40' West

31.5 feet; thence North 2°50' East 754 feet; thence North 50°49' West 175 feet; thence

.~North 2°53' West 325 feet; thence North 11° East 530 feet; more or less, to a point in the

Township 39 South, Range 9 East

"B center line of the U.S.R.S. C-4 Canal;

—.88° East 670 feet; more or less,

~" Southeast % of Section 34 at a po
South 1725 feet to the POINT OF BEGINNING.
+ditches, drain ditches and county roads.

todether with all and singular the tenements, hereditaments
now or herealter appertaining, and the rents
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of= = =~ = —TWELVE THOUSAND AND NO/100- = - = = = = = — = o — = _ _ _ _

.. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of p

October 5,

The date of maturity of the debt secured by this instrument is the date, stated a
becomies due and payable. In the event the within described property,
sold. conveyed, assigned or alienated by the grantor without lirst ha
then, at the beneliciary’'s option, all obligations secured by this instru

not sooner paid, to be due and payable

herein, shall become immediately due and payable.

thence along the center line of said Canal Sorth
to a point in the East line of the Northeast % of the
int 1725 feet North of the Point of Beginning; thence
LESS AND EXCEPTING rights of way for irrigation

and appurtenances and all other rights thereunto belonging or in anywise
. issues and profits thereof and all fixtures now or herealter attached to or used in

connec-

greement of grantor herein contained and payment of the

rincipal and interest hereof, if
83..

bove, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

.19

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

i. To protect, preserve and maintain sard property in good condition
and repan not to remove or demolish any building or improvement thereon:
0L to cornmut or permat any waste of said property.

2. To complete or restore promptly and in good and workmaniike
manner uny burtding or improvement which may be constructed, damaged or
destroyed therron and payv when due all costs incurred therefor.

3 To comply with all Jaws, ordinances, regulations, coy enants, cond:
tons and reatiu tors altecting said property; it the beneliciary o requests, 1o
JOIN N executing such tinanding statements pursuant to the Unitorm Convuner-
cial Conte as the beneficiary may require and to pay lor filing same in the
proper publuc oftice wn ofbces, as well as the cost of all lien searches made
by filind otticers «: searching adencies as may be deemed dssirable by the
benefriciary

4 To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises against Joss or damage by fire
and such other hazards as beneficigry, may fr time to time require, in
an amount not less than § nSura‘b’le VaTue ., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot ancurance shall be delivered to the beneliciary as soon as insured,
if the grantor shall lail tor any reason to procure any such insurance and to
debiver said policies to the beneliciary at least fifteen days prior ta the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the bencliciary may procure (he same al grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
crary upon any indebtedness secured hereby and in such order as beneficiary
may determine. or at option of beneficiary the entire amount so collected, or
any part thereot, may be released to grantor. Such application or release shall
not cure or warve any detault or notice of default hereunder or invalidate any
act done pursuant ta such notice.

T keep sard premuses free from construction ens and to pay all
tares assessments and other charges that may be levied or assessed upon or
aganst sand property belore anv part ol such taxes, assessrnents and other
charges become past due or debinguent and promptly deliver receipts therelor
too hepeficrary . should the grantor fail to make payment ol any taxes, assess-
menis. nsurance premiums, hens or other charges payable by grantor. either
by duect pavient or by providing beneliciary with funds with which to
make such pavinent. beneliciary may, at its aption, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
herebs, tugether with the obligations described in paragraphs 6 and 7 of this
trust decd. shall be added to and become a part of the debt secured by this
trust deed. without waiver of anv rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aforesaid. the prop-
erly hereinbeiore described, as well as the grantor, shall be bound to the
sare ertent that they are bound for the payment of the obligation herein
described. and all such paviments shall be immediately due and payable with
out notice, und the nonpavinent thereol ahall, at the option of the beneiiciary,
render all sumns secured by this trust deed immediately due and payable and
constitute o breach of this trust deed.

To pay all costs. fees and expenses of this trust mcluding the cost
of dute search as well as the other costs and expenses of the trustes incurred
i concection with or an enforcing this obligation and trustee's and attorney s
fees act paly incurred.

T T appear in and detend any action or proceeding purporting to
allect the securntty rights or powers of beneliciary or trustee; and in any suif,
action v peceeding an which the beneliciary or trustee may appear, including
amy suit [or the foreclosure of this deed, to pay all costs and expenses, in-
cludimgd evidence ot title and the beneliciary's or trustee's attorney’s lees; the
acwant ol attorney s fees mentioned in this paragraph 7 in all cases shall be
toved by the tonl court and an the esvent of an appeal from any judgment or
dreser ol the tnal court  goantor further agrees to payv such sum a« the ap
petiate oot shall adiudge reasonable as the heneliciary’'s or frustec’s attor
ney v lees o sach appenl

It 1s mutually agreed that:

N dp the evert that any portion or all of said property shall be taken
under the richt ot enunent domain or condemnation. beneliciary shall have the
rdht bt soodledts o requice that all or any portion of the monies payahle
as compensation for such taking, which are in evcess of the amount required
to pan Wl vnable costs eapenses and attorney’s fees necessarily paid or
icurred b prantor an such procecdimgs. shall be paid to bencliciary and
st apon any reasanable costs and evpenses and attorney  Cees.
hath n the tovd and appellate courts. necessarily paid or incurred by bhene
herars an e h praceedings. and the balamee applicd upon the indebtednese
cecend vl amd rantor agiees at s own oevpense, to take sach afrons
sach anstrumients as shall be necessary
1oty upon benebiciany s reqguest
A anmy time and lrom time to time upon written request of bene-
froaany - pavannt of its fees and presentation ol this deed and the note for
endorsement in case of full reconveyances, for cancellation). without atfecting
the batiity ol any person for the payment of the indebtedness, trustee may

apphied Fo

atud casnre i obtamng such com
frentsateon

9

(a) consent to the making of any map or plat ol ssid property; (b) jom n
franting anvy easement or cresting any restrictron thereon: fc) om in any
subordination or other agreement alie tng this deed or the lien or charge
thereol: (d) reconvey, withour warranty. all or any part of the property The
grantee in_any reconveyance may he described as the " person or persons
legally entitled thereto,” and the recitals there'n of anv matters or tacts shall
be conclusive prood of the truthfulmness thereot. Trustee's fees for any of the
services mentianed an this paragraph shall be not less than £5

10. Upon any default by grantor hereunder, beneticiary mav at any
fime without notice, either 1n person, by agent or by
pointed by o court, and without re@ard to the adequacy of any secursty for
the indebtedness hereby secrned. enter upon and take possession af sard prop
erty or any part thereol, in its ouwn name sue or utherw e collect the rents,
issurs and profirs, including tho<e past due and unpaid. and apply the same
less costs and expenses of aperation and collection. including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may deternune.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and prolis, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereof as atoresaid. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

a recetver b e oap

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all surns secured herebyv immediately due and payable. In such an
event the beneliciary at hiy election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and cause 1o be recorded his written notice of default and his election
to sell the said described roal property  to satisly the obligations secured
hereby, whereupon the trustee <hall lix the time and place ol sale, give notice
thereol as then required by lauw and rroceed to loreclose this trust deed 'n
the manner provided in ORS 86 740 to 86.795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter detault at any time prior to five days belore the date set by the
trustee for the trustee’'s sale, the grantor or other per- 1 so privileged by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby tincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be disnussed by
the trustee.

I4. Othorwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so wold, but without any covenant or warranty, express or im-
plief 7!;:: recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to pavment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligatron secured by the frust deed. (1) to all persons
having recorded lens subseguent to the interest of the (rustee in the trust
deed as thew snterests may appear 10 the order of (heir priosity and (4) the
surplus. il any, to the grantor wr to his successor in interest entitled fo such
surplus

16 For any reason permitted by law benrliciary may trom tune to
e appoint & successor or specessors 1o any trustee named herein or (o any
successor trustee appointed hereunder. Upon such appomntment, and without
conveyance (o the successor frustee, the Iatter shall be vested with all tule,
powers and duties conlerred upon any trustee hetein named or appointed
hereunder. Each such appointment and substitution shall be made by written
nstrument executed by beneliciary, contarung releience to this trusl deed
and its place of record. which, when recorded in the othice o the County
Cloek or Recorder ol the vounty ar countres whih the property s sfuated,
shall bo conclusive proot of proper appomntinent of the succeomst frustes

17. Trusteo accepts thin trust when this
acknowlodged is made a public record as rovided by law. Trustee 15 mor
obligated to notily any party hereto of pending sale under any other deed ot
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

deed, duly executed ami

NOTE

The Tiust Deed Act provides that the trustee hereunder must be either an attorney, who is on octive memtoer
Or v g vl ossoaabion authonzed 10 do business under the laws of Oregon or the United States
Property ol thos state, ity subsidianies, alfiliates, ogents or branches, the United States or any agen.y thereat

of tha Oregon State Bar, o bank, tust company
a trle ansurance company authorized 1o insure Tile to el
e an escrow agent licensod under ORS 696 505 10 6Y6 585
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantors personal family, household or agricultural purposes (see Important Notice below),

(b) for-em-organisation,—or—(eveni{—grantor—= a—rmturali-persom)- aro—for busiesy-Ur TOMITETIRT POYDOSY DIAS! IHAR BFrICUTGraT
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The termn beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or {b) is M /N 0 ///2// M/
not applicable; if warranty (a} is opplicable and the beneficiary is a creditor

os such word is defined in the Truth-in-Lending Act and Regulation Z, the Edward 1I. Mitchell

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument Is to bs a FIRST lien to finance i
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; 7 .

if this instrument is NOT to be a first llen, or is not to finance the purchase 7(6 é W

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance A S A ) B
with the Act is not required, disregard this notice. Carolyn S. Mitchell

{if the signer of the above Is a corporation,
use the form of acknowled ite.)

{ORS 93.450)
STATE OF OREGOWN,

County of Klamath
October 5, ,19 81

3“ STATE OF OREGON, County of ) ss.
)

, 19
Personally appear 1 and

Personally appeared the above named who, each being first

duly sworn, did say that the lormer is the

Edward I. Mitchell and president and that the latter is the

Carolyn S. Mitchell

secretary of

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
"'and, acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
ment tq.bb i ~t LI' voluntary act and deed. ::g ;::3 of them acknowledged said instrument to be its voluntary act
Be!ore ma. Before me:

ggms°'ﬁ~~ Yoidie K . (4Ra_

otary Pubilc for Oregon Notary Public for Oregon (OFFICIAL

SEAL)

- '. )
: r: ' Vs = M mm(!snon expires: 6-19-84 My commission expires:

A

,

»
P o
- SRS

-

Rt REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents tc

DATED: , 19

Beneticiary

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for canceliation befors reconveyonce will be made.

TRUST DEED

STATE OF OREGON,

('AO.MP ?.;:O.."'ON' AND OHRL C“llnr"' {)f Kl.alnath ‘ SS‘
SremmmpIT T e eI e I certifv that the within instru-
ment was recenved for record on the
6th duv ofOctober 1981
at 11:02 oclock AM., and recorded
Grantor iy hook reel volume No. M-81 on

Certified Mortgage Co. FOR page L7646

RECORDER'S USE

Mitchell

SHACL HESERVED

or as document fee file
instrument ‘nmucrofilm No. 5170 .
Record of Mortgages of said County.

Beneliciary Witness my hand and ~eal of

AFTER RECORDING RETURN TO ‘ County affixved.

Certified Mortgapge Co. Evelyn Biehn

836 Klamath Ave. . })
Klamath Falls, Or. 97601 Rce $8.00 : m»ﬁ sputy




