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WHEN RECORDED MAIL TO

Klamath First Federal Savings & Loan
2943 South Sixth Street
Klamath Falls, Oregon. 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST is made this
1981 .

-.William Sisemore

-.Klamath First. Federal .Savings. & Loan Assaciation

e e LVl ASSQGation » & corporation organized and
cxisung under the laws of The.United States.. . , whose address is

..2943.Snuth.Sixth.St.,.Klamath.Ea]]sa.Qreqon..97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of salc, the following described property located in the County of
Klamath » State of Oregon:

The Westerly 100 feet of Lot 12, Block 8, HILLSIDE ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon

[Street)

(herein “Property Address”);
[State and Zip Code]

TOGETHER with all the improvements now or hercafier crected on the property. and all cascments, rights,

ights and authorities given hercin to Lender to collect and apply such

. i i , 0 gas rights and profits, water, water rights. and water stock, and all fixtures now or

hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Dced of Trust is on a leaschold) are herein referred to as the “Propcrly";

To SECURE to Lender (a) the fepayment of the indebtedness evidenced %Borrowvr‘s n8lf dated . .Qstober. 6, .

1981 (herein “Note™), in the principal sum of **FIFTY THOUSAND AND N 100 ¥
............... Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on
....October 2Q, 2006 » the payment of all other sums, with interest thereon, advanced
( s Deed of Trust; and the performance of the

ained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances”).

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTs, Borrower and Lender covenant and agree as follows:

- Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on an{ Future Advances secured by this Deed of Trust.

Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid n full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-iwelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal o1
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sad account
or verifying and compiling said assessments and bills, unless Iender pays Borrower interest on the Funds and apphicable law
germi(s Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

ed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. I ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums-sccured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly iastallments of Funds payable prior to
the due dates of taxes, assessments, i premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. 1.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Uniess applicable law provides otherwise. all payments received by Lender under the

! " Lender first in payment of amounts payable to Lender by Borrower
¢ Note, then to the principal of the Note. and then to interest and

4. Charges; Liens. Borrower shall pay all taxes. assessments
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when duc. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Berrower shall make payment directly, Borrower shall promptly furnish 1o Lender recerpts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the pavment of the oblig
such lien in a manner acceptable to Lender. or shall in good faith contest such lien by. or defend enforceme
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
anJ in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a stand
clause in favor of and in form acceptable to Lender. Iender shall have the right to hold the policies and ren
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss i
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds sh

all be applied to restoration or repair of
the Property damaged. provided such i _ and the security of this Deed of Trust iy

and other charges. fines and impositions atrributable (o

ation secured by
nt of such lien in.
any part thereof,

ard mortgage
ewals thereof.
In the event of loss,
{ not made promptly

1o Borrower. If the Property is abandoned by Borrower. or if Borrower fails to res
date notice is mailed by Lender to Borrower that the
is authorized to collect and apply the insurance
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing. any such application of
or postpone the due date of the monthly installments reterred to in paragraphs 1 and 2 hercof change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commut waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 1f this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
Or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shali amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
ncluding, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings imvohing o
bankrupt or decedent. then Lender at Lender's Option, upon notice 1o Borrower, may make such appearances. dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as .
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
imurance in effect until such time as the requirement for such insurance terminates 1n accordance with Borrower's and
Lender's wnitten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the

that 1.ender shall give Borrower notice prior to any such inspection specifying reasonable
intcrest in the Property.

: pond to Lender within 30 days from the
insurance carrier offers to settle a claim for insurance benefits, Tender
proceeds at Lender's option either to restoration or repair of the Property

proceeds to principal shall not extend

the Property. provided
cause therefor related 1o 1ender's
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nation. any award or claim for dama es, direct or conge uential, in connection with an
8 “to q ] } any
other Tty, or part thereof, or for conveyance in liey of condemnation, are hereby assigned

Condem
or

pone the due dat
such installments.
0. Borrower Not Released. Extension of the time for payment or modificatio;
by this Deed of Truy granted by [ ender (o 4Ny SUCCessor in interest of Borrower shall \
the liability of the original Borrower and Borrower's SUCCESSOTS N interest. | ender Al not be required 1o commengce
proceedings against such SUCCESSOr or refuse (o extend tme tor Payment or otherw jse modity amortization ot the sum.
secured by this Deed of Trust by reason of any demand made by the original Borrower ynd Borrower's successors in interest
Forbearance by Lender Not 3 Waiver. An, forbearance by Lender in exercisig any night or remedy hereunder, or
afforded bv applicable law. shall not be u waiver of or preciude the evercrse of any such night or remedy
The procurement of Insurance or the Payment of taves or other liens or charges by [ ender shall not be a warver of Lender's
right to accelerate th i the indebtednes, sevured by thisy Deed Tust
i . All remedies Provided in this Deed of Trust ure dintiner an cumulative 1o an

or remedy under this Deed of Trust or afforded by law or equity. and may
successively.

13. Successors eral Liability: Captions. The cevenants and agreements heremn
contained shall bind, shall i to. the respecti e SUCCEMSOrS md asigns of [ ender and Borrower
j isi feot. All covenants and agreements of Borrower shyll he jomt and severy!

s of this Deed of Tryy are tor comenence only and are not o be used 1o

v other right
nCoenerened concurrently, independently oy

pt for any notice required under applicable Jaw to be give

ided for in this Deed of Trust shall be given by mailing such notce b

the Property Address or at such other address 4 Borrower may designate by nonee 1o Lender an provided herem. nd
(b) any notice 1o Lender shall be given hy certified matl, return receipt requested. 1o Lenders address stated heremn or o
ress as Lender may designate by notice 10 Borrower ay provided heren ANy notice provided tor i this

shall be deemed 10 have been 8ven o Borrower or 1ender when given in the manner designated herem

15. Uniform Deed Law; Severability, [ hy torm of deed o1 1ryy comb,
nuliogal use an P ; L. (

i another manner. (y) any notice to
Yoeerutied mail addressed to Borrower

dred to be severable.
: Y of the Note and of this Deed of Trust ar the time
ecordation hereof.

17. Transfer of the Property; Assumption. If 4]l of ANy part of the p
hy Borrower without Lender's prior written consent. excluding 14y (he
this Deed of Trust, (b} the creation of ; purchase money SCCUrity interest |
descent or by operation of law upon the death of 4 jemttenant or
hot containing an option to purchase, Lender may .y Lender's option, declare ull the sums secured by this Deed of Trisg 1) he
immediately duc and payable. Lender shall hyve wanved such ophion (o aweelerate if, prior 1o the sale or transfer. 1 endey
and the person 10 whom the Property is 10 be sold or transterred reach agreement iy Writng that the credu of such person
1S satistactory to |ender and that the interest payable on the Y this Deed of Tryg shall be at such rare s
Lender shall request. If Lender has wajved the option to aceelerate provided in rhis paragraph 17, and it Borrow er's successor
In interest has executed a writien assumption agreement accepted in writing by Lender. 1 ender shall release Borrower from
all obligations under this Deed of Trust and the Note,

If Lender exercises such option to accelerate. Lender shajl mail Borrower notice of aceeleration in accordanee with
paragraph 14 hereof. Such notice shall provide 4 period of not less than 30 days from the date the notice s munled within
which Borrower Mmay pay the sums declared due. It Borrower fals 1o Pay such sums prior 1o the exprration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hercof

NON-UNiForM COVENANTS. Borrower and Lender turther covenant

18.  Acceleration; Remedies. Except ag provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants (o pay when due 4nd sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower a4 provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a dae, not less than 3¢ days from the date the notice is mailed 1o

ch breach must be cured; and (4) that fajl cure such breach on or before the date specified in the
i Property. The notice shall further
action to assert the non-existence

If the breach jy hot cured on or before the date
specified in the notice, Lender at Lender's option may declare afl of the sums secured by this Deed of Trust to be immediatel,

due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shalj be entitled to collect all reasonable costs and expenses incurred in pursuing the remedijes provided in this
to, reasonable attorney's fees,
Lender shall execute or cause Trustee to execute a written notice of the occurrence

ection to cause the Property to be sold, and shall cause such notice t¢ be recorded
r some part thereof is Joc - Lender or Truste i

TOPCIEY or an interest therem 18 sold or transferre.
reation ot a4 lien o encumbriance subordinate 1.
or houschold apphances, (¢ 4 transter by dey e
(d) the grant of any leasehold interest of three vears or less

and agree as tollows:

Property at any sale.

Trustee shall deliver to the purchaser Trusfee's deed conveying the Property so sold with
cxpressed or implied. The recitals in the Trustee's deed shall be prima facje evide
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costy of title evidence; (b) to all sumy secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thercto,

19. Borrower's Right to Reinstate. wailhslunding Lender's acceleration of the syms secured by this Decd of Trust,
Borrower shall have the right 10 have any proceedings begun by Lender 1o enforee this Deed of Trust discontinued 4 any time
prior to the earlier to occur of (i) the fifth day before sale of the Property piirsuant 1o the power of sale contained 1 this
Deed of Trust or (i1) entry of a judgment enforcing this Deed of Trust if: (a) Borrower ays Lender all sumg which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, ifpany. had no acceleration oceurred;
(b) Borrower cure : ny other covenants or agreements of Borrower contained in this Deed of Trust; (¢)
Borrower pav:, i nd Trustee in enforcing the covenants and agreements of Borrower
“tutained in this Deed of Trust an . r's and Trustee's remedies as provided in paragraph 18 hereol,
mcluding, but not limited to, reasonable artorney’s fees; and (d) Borrower takes such action as Lender Mmay reasonably require
to assure that the licn of thig Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

out any covenant or warranty,
nce of the truth of the statements made
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall he entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for thosc rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. T.ender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustce to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorney’s fees” shall include attorney’s fecs. if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
Ralph A. Crawford CO., an Oregon Corporation
,PRESIDENT

STATE OF OREGON, county of Klamath
October 6 » 1981.

Personally appeared Ralph A. Crawford who, being duly sworn,
did say that he is the President

RalBh A. Crawford Co., an Oregon Corporation and that said

of

instrument was signed on behalf of said corporation by authority of its Board of Direc-
tors; and he acknowledged said instrument to be its volunt act and deed.

Before me: ,4£1L¢z4§§/§7 . :2§S;L4dzgq~——

Notary Public for Oregon )
My commission expires : /12 —&22/

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record sioemmextiof
this 6th day of Octoberp p 1981

at o'clock M., and
duly recorded in Vol._M~-81  of Moptgages

Fee $16.00




