FORM No. 706—CONTRACT—REAL ESTATE—Monthly Pay

n 2::53

(Individual or C

and -icdney J, Potts & Charlott
Eugene, Oregon 97401
WITNESSETH: That in consideration of t

he mutual covénanté and agreements herej ]
seller agrees to sell unto the buyer and the buy 8 rein contained, the

. er agrees to purchase from the seller all f th ] -
scribed lands and premises situated in Klama th . .County, State of OI’CGOI’? ¢ following de

, to-wit:
“2 S5 Nhg NE! Section o TWP255 R3E W,M. Five acres M or L
Sutject to oo thirty foot
and a twenty foot (20 ft.
&9 mutual roadway and ali

f3P power utility use.

30 ft.) wide easement along North boundary,
wlde easement alone South and East boundary
other roadway purposes. Subject to easement

rggord. Subject to reservations and restrictions of

——— e et e e o 4 a4 ot e

for the sum of I'our_ thou * Dollars g
(hereinafter called the purchase price), on account of which eqX¥¥ex*

Dollars ( 00.GCC ) is paid on the execution hereof (the receipt of which is h reby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 3,050, .. ) to the order
of the seller in monthly payments of not less than
Dollars (§. C.0 ) each,m.o.r}_th,. L

.
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and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 7.2 per cent per annum from

. Aurdl 15, 1973 . . until paid, interest to be paid MNthly . . and * {IREIRYGAY

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

e
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The buyer warrants to and covenants with the seller that the real property described in this contract is
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The buyer shall ce entitled to possession of said lands on , and may retain such possession so long as
he is not in detault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected. in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the seller harmiess therefrom and reimburse seller for all costs and attorney’s lees incurred by him in detending against any
such hens. that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly belore the same or any part thereaol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § -CJ— in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their_respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
- #ch ltens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the scller tor buyer's breach of contract.

The seller agrees that at his expense and within —O'— days trom the date hereof, he will turnish u
suring /in an amount equal to said purchase price) marketable title in and to said
save and except the usual printed exceptions and the building and other restrictio
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns. free and clear of encumbrances as of the date hereof and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes. municipal
liens. water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

l nto buyer a title insurance policy in-
premises in the seller on or subsequent to the date of this agreement,
ns and easements now of record, if any. Seller also agrees that when

And 1t is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, punctually within ten days ol the time limited therelor, or fail to keep any agreement herein contained. then
the seller at his option <hall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ot
sard purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then evisting in lavor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the
porssession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys pad
on account of the purchase of said property as absolutely. tully and perfectly as it this contract and such payments had never been made; and in case
of such delault all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the said seller, in case ol suck delauit, shall have the right immediately, or at any time thereafter. to

eriter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereot shall in no way aflect

his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transler, stated in terms of dollars, is 84114'500 OO O me
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In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudgs reasonable as attorney’s fees to be allowed plaintitf in said suit or action and il an appeal is taken from any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney's lees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the line, the leminine and the neuter, and that generally all grammatical chanjes shall
be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofticers duly authorized thereunto by order of its board of </1irectors. ’
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NOTE: The sentence between the sym-

*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warranty (A) er (B) is not applicable. bols (O, if not applicoble, should be
14 y {A) is applicable and if the seller is o creditor, os such word is defined in the Truth-in-Lending Act and deleted; see Oregon Revised Statutes,
Regulotion I, the seller MUST comply with the Act and Regulali L {] ired discl

9 Y 9 req i for this purpote, Section 93.030. (Notarial acknowledg-
vte Stevens-Ness Form No. 1308 or similor unless the contract will become o first lien to finonce

the purchase of o ment on reverse).
dwelling in which event use Stevens-Ness Form No. 1307 or similar.

retol
State of UKLULUN: LUUNLI Ur KLAMALIL: S8. , »

1 hereby certify that the within instrument was received and filed for record on the

9th day of Octobe A.D., 19g)] at 11:13 o'clockA. M., and duly recorded in
2L _vctooer ——— —_—

EVELYN BIEHN
Vol M-8lot Deeds on page 17840 . COUNTY-CLEAK

Fee $4.00 deputy




