- L1913 | petween
1,Ealls, bregonYEYOLl
. = . . . e » hereinafter called th 1,
and g;nnetd 8.,Hollaud”&”Magdclincmﬁolland,mﬂ 5 3152 W, 17th gtrgétlm,
sene, Oregon ¢ z ' nafter cal 1y
5 s Lregon 97402 » hereinafter called the buyer,
ements herein contained, the

eller all of the following de-
Klamath County, State of Cregon .

Section & TWP258 R8E Vi M,
Subject to g thirty foot (30 ft.) wide easement along

ana a twenty foot (

. to-wit:

Lot #14: £} £ S$ NE% nwi Five acres M ur

Nortn boundary,

20 ft.) wide casement along South boundary for mutual

roadway and all other roadway purposes,

Subject te casement for power
utility use.

Subject to reservations and restr

ictions of record,

At i

for the sum of. Four thousand four hundred Lifty**xsxxxeep (s4,450,00
(hereinafter called the purchase price), on account of which ._E.igh'c nundred**® %% e x ke x *xnxx¥
Dollars ($ 800. o0 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $3 5 650. 0]0] ) to the order
of the seller in monthly payments of not less .

Dollars (8.40,00 . . ) each, _month.

f.
rchase price is fully paid. All of said purchase price may be paid at any time;
purchase price shall bear interest at the rate of [.«2 . per cent per annum from
. lo_th.’.‘,.1973unti1 paid, interest to be paid mont‘hly . .. .and * 3;&2“%&?&"
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract,

The buyer warrants to and covenants with the seller that the real pro

perty described in this contract is

‘lAk rimarily for buyer's personal, tamily, household or agricultural purposes,

] ﬁxx%k&m&mmmmmxxmxxmxxwxmmxmEwnmeT%gﬁmmxx§§mwamnxmmxmnmnxxmwm

The buyer shall se entitled t pri AALEY) , 19 , and may retain such possession so long as

not in delault under i i uildings on said premises, now or hereatter
I keep said premises free from mechanic's
es incurred by him in defending against any

well as all water rents, public charges and municipal liens which here-

or any part thereof become past due; that at buyer's expense, he will

against loss or damage by firs (with extended coverage) in an amount

not less than § in a company or companies satislactory {o the seller, with loss payable first to the sel
their respective interests may appear and all policies ol insurance to be delivered to the seller
such liens, costs, water rents, taxes, or charges or to procure and

ler and then to the buyer as
as soon as insured. Now il the buyer shall fad to pay any

pay lor such insurance, the seller may do so and any payment so made shall he added
to and become a part of the debt secured by this contract and shall bear inter

est at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract.

The seller agrees that at his expense and within = days Irom the 1at

% e hereof, he will turnish unto buyer a title insurance policy in-
suring /in an amount equal to said purchase price) marketable title in and to said premise

s in the seller on or subsequcnl to_the date of this agreement,
ual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when

hase price is fully paid and upon request and upon surrender of this agreement, he will deliver a and sufficient deed conveying said
prenuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances

since said date placed, permitted or arising by, through or under seller, excepting, however,
liens, water rents and public charges so assurmed by the buyer and turther excepting all liens

And it is understood and atreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein contained,
the seller at his option shall have the tollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
sasd purchase price with the interest thereon at once d and/or (3) to foreclose this contrac it i uity, and in any of such cases,
all rights and interest created or 1Sti i of the buyer as against the seller hereunder shall utterly determine and the right (o the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ot re-antry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation lor moneys paid
on account ol the purchase of said property as absolutely, tully and perfectly as it this contract and such payments had never been made; and in case
ol such detault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premuses up to the time of such default. And the said seller, in case of such defauit,

shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, an
thereon or thereto belonging.

the said easements and axes, municipal
and encumbrances created by the buyer or his assigns.

d take immediate possession thereol, together with all the improvements and appurtenances
.. The buyer lurther agrees that failure by the seller at any time to require

his right hereunder to enforce the same, nor shall any waiver by said seller of

ceeding breach of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transier, stated in terms of doliars, is § 4,45 0.0D e BB e 2R Dt LN
xxmw¥mmnxxxxxmxﬁxmxxxmmxxxmxxmmxxxmmuxxmamﬂﬂk%ﬂknmnxmzmm%mxmmxm

N case suit or action is instituted to loreclose this contract or to enforce any of the provisions herool, the buyer agreea to pay uwuch sum as the
court may adjudge reasonable as attorney’s fees to be allowed plaintill in said suit or action and il an appeal is taken from any jud‘menl or decree

ol the trial court, the buyer turther promises to Pay such sum as the appeliate court shall adjudge recasonable as plaintiti’s attorney's lees on such
appeal.

In construing , i ne person; that il the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the I the lernini

, the and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its oftficers duly authorized thereunto by order of its board of directors.

A
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———— d/ NOTE: The sentence between the wym-
*IMPORTANY NOYICR: Daleto, by lining ouli, whithever phrote and whichever
" Al ] k

warranty {A) or (B) is net applicable. bols H net applicable, thauld be
Y { ' op and if the seller Is o creditor, as such word s defined In the Truth-in-Lending Act ond deleted; see Oregon Revised Statutes,
Regulction I, the selfer MUST comply with the Act ond R gulatl ¥ king required digel i for this purposs, Sectlon 93.030. (Notarlal acknowledy-
Ute Stevens-Ness Form No. 1308 or similar wn 35 the contract will becoms o first lien 1o finonce

the purchase of a ment on reverse).
dwelling in which svent vse Stevens-Ness Form Ne. 1307 or similar,

AFTER RECUHDING RETURNVTQ; gohn”M. Sbhoonnver, TR Cannen St, ,Klamath Falls,

State of OREGON: COUNTY OF KLAMATIH: ss.
1 hereby certify that the within instrument was received and filed for record on the

athday of Oct. A.D., 198Jat _11:13 o'clock_a, M., and duly recorded in
EVELYN BIEHN

Vol M—S_l_.Df Deeds on page 17841 R COUN &%
/. .
Fee $ $.4.00 W deputy




