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N THIS TRUST DEED, made this /th
BONNIE.A. WALTERS

IN...and..PATRICIA..L‘...DE._.C.LU.S.IN.,

rights of suvi
as Beneficiary,

WITNESSETH:

A 7 and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 433 in Block 126, of MILLS ADDITION'® THE CITY OF KLAMATH FALLS,
in the County of Klamath and State of Oregon,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of SEVEN THOUSAND Two NINE and__7__.3/__1_(_)03--—--_---r--_-----f-----

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Oc tOber 10 , 19

The date of maturity of the debt socured by this instrument is the date, sta which the tinal installment of said note
becormnes due and payable. |

sold, agreed to he
sold, conveved, assigned ine ‘ri ol the heneliciary
then, at the beneficiary's 1 ] 1 s is ins essed therein. or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the securit fa) consent (o the making of any map or plat of said propeqy: . thy yoin i
o0 protect, iti ﬂran(mﬂ any  easement or Creating uny 'resrnc‘tion thereon; (€} youn qn any

i mprovement thereon. subordination or other agresment alfecting this deed or the lien or choarpe

operty, thereol, (d} reconvey., without rart of the property  The

complete or restore promptly and in dood and workmanlike Rrantee n any reconveyance iy described  as’ 1he person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” png the recitals the » T Matiers or faces by
destroyed thereon, and Pav when due all costs incurred theretor. be conclusive ploo( of the truthiulne. Trustee's feps tor any o1 (ke

J. Tao comply with all laws, ordinances, NEPVICES mentioned in thys paragraph shildl be not fos than 5
tions and restrictions allecting said Propesty . \ . s, 10 Upon any delault by grantor heteunder, benehicriry
om in ereculmg such hinancing ¢ : . e withowr  potice either n pPerson. by agent o by a recenver 1, he ap
c1al Code ax the beneticiary may ; 3 ¥ pointed by 4 court, and withaye regard to the adequacy of ANV <ecurity for

oltice or oftices 2 3 fen s s the indebtedness hereby secured. enler upon and take possession of said prop
; H erty or any par¢ thereot, in jts own name sue or otherwise collece the roms,
o ) 1ssues and profirs, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and coll~ction, including reasonable attor
now or herealter erected on the said premises against loss or damage by fire ;!P!"s fees u(:;)n any indebtedness secured hereby, and in such order as bene.
and such other hazards as !hef g 4 éo ¢ ime require, in iclary may determine.
an amount not less than § ﬁ Wdﬁl "Vglﬁ , written in ng upon and taking possession of said property, (ke
companies acceptable to the beneticiary, with loss payable to the latter; all issues and prolits, or the proceeds of iy and ather
policies o} insurance shall be delivered to the heneliciary as sonn as insured, r PENsAtion or awards for any taking or damage o the
it the grantor shall 1ail for any reason to procure any such insurance and to g ation or releaye thereof as aloresaid, shall pog cure or

er sad policies to the benrhcml} at least filteen days prior to the “xpira- Or notice of defaule hercunder o mvalidate anyv act oine
tion of any policy  of insurance now or herealter placed on sni;j buildings, pursuant to such notice.
the beneficiary may rocure the same at grantor’'s expense he amount . .
collected under any hp ] policy may be applied by beneli. ., ¢ ’ ¥ ‘"d'l’"“d"“'"‘ M.,“""I,
ciary upon any g " and in such order as beneliciary 'Y aRreement hereunder, fht‘b’"’"l‘t‘"" may
may determine, iciary the entire amount so collected, or secured hereby immediately due ﬂnld P?Y" ";, n 3”“"[ ‘"I"
any part thereol. may be released 1o grantor, Such application or relense shall  cvent the beneticiary at his efec 1 may nmcn-rllro orec. o;zj this lruls.! ;’Z(
not cure or waive any default or notice of delault hereunder or mvalidate any i RQUILY a3 a mortgage or direct the trustee to oreclose this trust deed 5 }V
act done pu:suant to such notice advertiserment and sale. In the 't event the beneliciary or the frustee s all

5. To keep said premuses dree drom construction Fens and 10 pay all crecute and cause to be recorded his Written notice of detault and his election
taxes, assessments and other chargfes that may be levied or assessed upon or fo sell the said described real Property to satisfy the obligations secured
against said property before any part of such faxes, assessments and other J shall lix the time "’;d place 02_"'1" five ”3"“'
charges become past due or delinquent and promptly deliver receipts therelor 4 and P"’C_f‘"‘g fo foreclose this trust deed in
to beneliciary. should the grantor fail to make payment of any 'S, ASSess- 40 to 86.795. .
ments, insurance premiums, liens or other charges payable by Rrantor. either 13. Should the beneliciary elect to {oreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to five days before the dale.srl by the
make such pavment. beneliciary may, at its option t thereof, trustee for the trustee’s sale, the Arantor or other person 5o privileged by

the amount so pai ith i ORS 86.760, may pay (o the beneliciary or his successors in interest, respec-

. togethe f ; i i i agraphs 6 and i i the entire amount then due under the terms of the trust deed and the
trust ‘deed, shall be added to and become a part of the debt secure, g IS obligation secured thereby tincluding costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any enlorcing the terms of the obligation and trustee’'s and attorney's fees not ex-
covenants hereof and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by Jaw ) other than such portion of the prin.

hereinbelore described. as well as the grantor, shall be bound 1o cipal as would not then be due had no detfault occurred, and therqby cure
Same extent that they are bound for the payment of the obligation herein r::e detault, in which event all foreclosure proceedings shall be dismissed by
payments shall be immedia(ely due and payable with- the trustee.
out notice, and the nonpayinent thereol shail, at the option of the beneliciary, 14. Otherwise, the sale sha and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sal which .:id sale may
constitute a breach of this frust deed. X be postponed as provided by law. I said property either
To pay all costs. fees and expenses of this tryst including the cost in one parcel or in separate
e other costs and cxpenses of the trustee incurred auction to the highest bidder
‘ith or in enforcing this obligation and trustee's and attorney’s shall deliv
tees actually incurred . X
o app or proceeding burporting to
aliect the security ri . g ' Or trustee: and in any suit,
2 i i ici e may appear, including
any surt lor ! to pay all Costs and vrpenses, . 15, When trustee sells pursuant to the powera provided herein, trustee
cluding . e and lhr hrnflu'm_r)' 8 0r frustee S altorney's fees, the shall apply the proceeds of sate ro pavment of (1) th
amount of MIOrney's frey mentioned in this paragraph 7 in all caces shall be cluding 1 - compensation of fhy trustoe
ial court and in the svent of an appeal from any nudgrent or attorney, | 2) o the obligation ecure
the tnial court, Rrantor further agrees fo pav !.ll\‘fl sunn «w'lhr ap having recorded liems subsequent 1o
pellate vouure shall adjudge ceasonahle as the heneliciary's or trustee’s attor dred as thesw ntereats iy
ney’s fees on such appeal. surplus, it any, to the gran

1t is mustually agreed that. surplun.

§ In the event that ANV portion o all of said property shall be taken 16. For any reason permitted by law beneticiary may from time o
under the right of riunent domain or condemnation, beneliciary shall have the time appoint a SUCCPSSOP O successors 1o any trustee named herein or to any
nght. H oo s elects. to require thar all or any portion of the monses pavable successor trustee appointed hereunder. . . and withour
as compensation for such taking, which are N excess of the amount required with all tetle
to pav all reasonable Costs, expenses and attorney’s fees necessarily paid or powers and duties ;
incurred by drantor in such proceedings, shall be paid to beneliciary  and hereunder. Each suc
apphied by it tirg upon any reasonable costs and e«spenses and artornev's fees, instrument executed
both in the trial and appellate courts, necessarly vpaid or incurred by bene and its place of record. which
hiciary in such procesdings, and (he hqlnncv applied upon the debtedness Cletk or Recorder of the count
secured herehy. ppd Rrantor agrees. uf e OWn expense. fo take such actions shall be conclunye proot of prop
and execute i h nsrumenta as chall he necessary n obtainmy such comy 17 Trunton accepts this g when th deed, duly evee wted aml
Pensation. prompely upon beneluary '« 1eguest k dedded 1 hiic ord vided by | T

VOAL any e and bouny tune ta e Hupon westten ceqaest of bepe ""I,"““ {;‘ ol "l':'“'” A public secord as ["‘“" e y law fustee v not
fesars  pavioenr ol us fees mond [arentation ol this deed and the note fo;  Obligated fo not etion, Jatty hereto of pending sate undes a0y other decd of
endarsement Cin ase of tull teconveyances, lor cancellationy, without alfecting frust or of any action or proceeding in Wh‘Ch, Arantor, beneliciary o frustee
the habihity ot any person lor the paveent of the indebtedness, frustes may shall be a party unless auch action Or proceeding is brought by trustee

and repair.

ot oam

deed
of the Counry

NOTE The Tiust Deed A ust be eithar an uttorney, who s an acnve membaer of 1he Oregon Stote Bar, a bank.
or sovings and 1oan asso. wtion authorited 10 the laws of Orogon ar the United Stertes,
Property of tha stgte, 1y wbnidianes, %, tho United Stares ot

st «mpany,
a ttle nsoranee LOMPany authonzed ta ong, R IR
Ny ageniy thoreol o1 an s row syent Liiensed under ORS ava R RS
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is \%,t >3 el (/ (,(/41 ééa;
not applicable; if warranty (a) is applicable and the beneficiary is a creditor ’ T -
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this nofice.

(if the signer of tho ebovt it a znrpomllon,
use the form of

{ORS 93.490)
STATE OF OREGON, )

) ss STATE OF OREGON, County of ) ss.
County of K\(LMﬁ\’\—

) _ , 19
Qcleber 8 198 . !

Personally appeared and

Personally appeared the above named who, each being first

O‘\\'\'\ & H UQ Q-\ €S duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal aflixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and
-and acknowﬂaged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
ment to be ‘\Q.V . “voluntary act and deed. :22 ;::3 of them acknowledged said instrument to be its voluntary act

.

Notary Public for Oregon (OFFICIAL
SEAL)

fore me: Before me:
(OFFICIAL Y \- '
SEAL) .
th@o« 'Fubﬁc iar Oregon

M_}"commm:on expires: \ l - 8‘: My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made

TRUST DEED

! STATE OF OREGON., .
sy om e County of  Klamath (™

I certify that the within instru-
ment was received for record on the
9th dav of . Oct.. /v 81
atlls 36 oclockA. M. and recorded
i book teel volume No M-81 on
page 17844 or as (qumwné fee Hile
rastrument /nucrofilim No.

Record of Mortgages of soud Count}

Beneficiary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

Transamerica. ViX\e
3quO 50“.\.\“‘ St <‘\'rv.¢.'\ §lyn Blehn County Clerk

AN
AWarwain Fct.\.\i,o""i ( ""”*’\ '.w”L( Deputy

N SPACEK RESERVID
Girantor

FOR

RECORDER' S Ust




