STATE QF OREGON )3
) ss.
County of Klamath ]

TEIS IS TO CERTIFY that on this "Mhday of october, 1981, before me,
the uncersigned, & Notary Public in_g for isaid County and State appeared the
within named } 10\ OO WR L + known to me to
be the identica) Fersen descrri Q- e &heE“thln instrument
and acknowledged to me that he executed the :same free]

, ‘ : and voluntarily
for the uses and ‘Purposes th‘e;rein'mentioned..‘ .y o

N WIINESS WHEREOF, I have hereuntt; sat my hand and official seal

the day and vear last above written,
NN f ( N B
SL.‘:\ = )
NOTARY POBELICTFOR O Oé
My Camifssi Expires: - *g
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CONSENT OF ASSIGNMENT OF LEASE |
On June 23, 1978, undef3a Written agreement (herein-

after "Lease!), KLAMATH COUNTY, a- polltlcal qubdivision (here-

inafter "Lessor"), lcased certaln real propelty descrlbed in

Exhibit "A" attached hereto in KlamdLh Falls” Klamath County,
Oregon, (hereinafte; "the Property Y to KLANATH BASIN SENIOR
CITIZENS CCUNCIL, (hezreinafter “z}"ss-ignor) '

2ssignor desires to assxgn by a dowument entitled
"Asaagnnent of Lease" its intereut‘xn Lhe Lease to UNITED STATES
NATIONAL BANK OF OthON, a natienal bankhx;assoc1atlon (here-
inafter "the Bank") ‘to secure préseht;ahd fu%ure obligations
ané liabilities of Assignor to Bahk;‘ Lessdrkrecognizes that
the Bank, in making‘advaﬁces, wiiijrely;upoh ﬁhe following
agreements by LessoOr: o k

L. Notlce. Lessor wiil'sehd the'Bank,-Klamath Falls
Branch, P.0. Box 789, Klamath Fa]lq, Oregengé97601, written
noi:ice setting forth any default 01 prospecilve default of
Assignor under the Lease whether;oL,not any,such nqalce need
be sent to -Assignor. | . |

2. cCuring Default.

2.1 If the deIua]t ‘is in the payment of rent, the
Bank shall have 30 days from the r»celpt of the notice to bring
the rental payments current and may thereafter pay rent as it
becomes due, and soO long as it does sO Lessor shall not termi-
nate the Lease noraccelerate payments due under the lease.

2.2 f the default is for the breach of any other
covenant and is curable or preventdble ‘by the Bank, the Bank
shall have 60 aays after recelpt 01 notlce wlthln which to (a)

prevent orxr cure the default set fOVth in the notlce, if prevent-

able or curable wathln such perxod, or (b) commenco and therxeafter

i
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continue with diligence to prevent‘or5Cure said default, if
noi: preventable or curable’withintsucﬂ>period So long as the

Bank causes the Lease covenants #o be performed Lessor shall-
not. terminai:e the Lease or accelerate paymenfs due under the
_Lease. |

2.3 LeSsor agreessnOt‘fo,exercise any right it

may have to terminate the Lease or dccelerate payments due under
the Lease by reason of bankruptcy or lnsolvency ‘of the Assignor,
or by reason of any prlvate or judlnlal sale of the leasehold
interest by the Bank, or for anyiotherﬁreasonTwhich cannot be
cured by the Bank so long as the 3ank causes;all curable cove-—
nants of the Lease to be kept, 1nw1ud1ng all pyaments required

te be made by A351gn0r.u

3. Possession and Sale ?In'the event of default by

Assignor under the Lease or in thu ovent of default by Assignor
undex any note or ag:eement w1th 1he Bank the Bank may, in
addition to paragraph 2:. i

3.1 Take p055e551on of the Property. Although
the Bank may take po se551on of the Property, it may later
abandon it. Bank's llablllty to Lessor in such case is limited
to rent for the pericd it is in agtual posses51on of the Property.

3.2 Reassign; se11§and/or subiet Assignor's
interest in the Lease and/or the Iromerty subject to the written
approval of lLessor, unless the Bark determlnes in good faith in
its sole disciction that it has no su1tab1e alternatlve in ordex:
to realize on its securlty.; Lesswr agrees not to unreasonably
withhold its consent.s It is recognlzed~that;the Lease between
KLAMATH COUNTY and the SENIOR crriztmg COUNCIL, provides that
the premises shall be used as a Smnlor CltlZOnS Center and in
the event that it is not so used Lho premlscs shall revert to

KLAMATH COUNTY. Any sale. of A551gnors 1ntero‘t in the Lease
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and/ox the Property shall contaln thlu prov1s:on, and in the
event it does not, then thlS Consent ;o A551gnment shall be null
and void and Property shall revert to KLAMATH COUNTY

4. General Prov151ons.

4.1 Sﬁbject to‘paragraphSVZ‘anaﬁ3, Leesor mnay
exercise any and all rights it méy}ha&e on defeult under the
Lease. | .

4.2 Subject to 3'1‘ 6eitHer thie agreement, the
Assignment of Lease, nor any actlon taken under elther agree-—
ment shall be construed as glVlng rlse to -any duty, respons1b111ty
or l:iability on the part of the Banl o Lessor.

4.3 Th1£ agreement <haLl blnd the successors,
assidgns, heirs, personal representailvps and administrators of
the parties.

4.4 Lessor shall not{terminateycexcept as provided
above) , amend, modify the Lease witﬂd@t the wfitten consent of the
Bank. | : o

Lessor acknowledges recelpt of ‘an exovuted counterpart
of the Assigrment of Lease, and her@by consent= thereto.
DATED this _/’ Zjﬁj day of - (ctober, 198i.
Subdivision

KLAMATH COUNTY, a Political

SaTii e /’

By Fn)

1DMMISSIONER

oy \Har .

COMMA SSTONER

4

by:

X ~ CONSENT OF ASSIGNMENT OF LENSE

CiSMITSSTONER
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STATE OF OREGON

county of Klamath
October 2 1981

Personally appeaied NELL K‘GONFN CHAIPMAN OF THE BOARD;

4 FLOYD L. WYNNE, COUNTY COMMISSIONER, a@d—ALV&N—AT—GHExsz—GOUNTY
COMMISS: EONER, who being duly sworn, g-.tdLed that they are the Comm1551oners
of the political SubdiVlSlon that exocuted thls vonsent of Assignment
of Lease and that the spal atfixed h(>re>to is 11— seal and that this
consernt of Assignment O'E Lease was w)luntarlly =1gned and sealed in
tehalif of the polltlcal subd1v151on by authorlty of its Board, and,
they acknowledged said. lnstrument to bﬁ thelr voluntary act and deed.

BEFORE ME:

‘"‘// L iias DM, >

NOTARY/PUBL {C FOR OREGON
My Comm:.ssnon Expires:, 24 QZ' 23 198
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EXHIBIT "A" o 3
CORRECTED LEGAL DESCRIPTION -
A parcel of land in Lot A of the SubdiVision}of{Enterprise Tract No. 2k, a

recorded subdivisicn in Klamath‘County, being moTre particutarly described as
follows: SR 1

Beginning at the Horthvest corner of Lot A of the Subdivision of Enterprise
Tract No. 2; thence South along the West line pf«Lot A 195.0 feet to the true
point of beginning of this description; thenie South along 1ot A, 180.0 feet;
tnence East 1.60.0 feet; thence North 180.0 fiet; thence West 160.0 feet to the

point of heginning.

STATE OF OREGOM; COUNTY OF KLAMATH; s
Filed For rocord ab request of____Mountain Tikle _i_«;ompany
tMs%hdwdomﬂﬁLRDu@LJuL@Mﬂ(MMmd

duly recorded in Yol. __M-81, of _11 9_’:'.’?.9.?‘3.,‘?.5.;._..‘?‘“ Pazc 17856
T BVELYN B, Copw

(i

pee $24.00
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