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. 532 TRUST DEED ) 17838 :@W

h =B

) 19,8.l , between

. as Trustee, and

as Beneﬁciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
MATH -....County, Oregon, described as:

the property

See" EXHIBIT A" by this reference made a part herein,

::together with all and singular the tenements, hereditaments and appurtenances and ali other rights thereunt
now or hereafter appertaining, and the rents. issues and proftits thereot and aif f

tion with sajd real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of érantor herein contained

**SEVEN THOUSAND AND NO/100***

0 belong/ng Or 1 oany e
ixtures now or herealter attached to or used in connec

and payment of the

Dollars, with interest thereon according to the terms of a promissory
final pPayment of principal and interest hereof, if
not sooner paid, to be due and payable
The date of maturity of the debt secured by this i;
becorn payable. In the event
sold, conveyed., assigned
then, at the beneliciary’

above, on which the final installment of sard note

part thereof, or any interest therein s sold, agreed o bes

ving obtained the written consent or approval of the beneticrary,
ment, irrespective of the maturity dates expressed therein, or

, timber or grazing purposes.

To protect the security of this truse deed, drantor agrees: fa, consent (o the making af any manp or plat of sad property . by o n

- 1O protect, preserve and maintain said property in good condition Q"'"”"_ﬂ any easement or Creating anmy restriction ther

and repair. not to remove or demolish any building or Improvement thereon, subordination or other agrecimeny allecting thys decd or the len i charge

not to commit or permit any waste of said property, thereol, (d} reconvey, o thout warranty, all or Ay part of the property . 1 he
. To complete or restore promptly  and in dood and workmanlike Lrantee i any reConveyance may by descithed  al the Person or peraons

manner any bmlding or improvement which may be constructed, damuaged or legally entitled therero, and the recitals there'n of any metters or facts shall

destroyed thereon, and Pay when due all costs incurred therefor be qmclu.\.w_ Proct of the truthfulnee thereot Tryse. fees tor anv or rp
3. To comply with all laws. ordinances, regulations, covenants, condi SErvICes mentioned in this paragraph shall he pog less than 84

tions and 16strictions atlecting said property;: if the beneliciary requests, 10 Upon an, detault by Lrantor hereunder,

join in executing such tnancing statements pursuane to the Uniform, Cornner- e without notic. cither in nerson, by agent o by oa receier g, Ly

cial Code as the beneticiary mav require and (o pay Same in the pointed by 4 Connt s and worhage redard

proper public olfice or oftices, as well g the cost of aln len searches made the indebtodne. Fereby

y tiling oflicers or searching agencies as may be deemed dewrabile by the Y or any part thereos AN oW name sue g OTherw e collect (ha tent.,

beneliciary. issues and profits, jng Inding those past due janed angpand.and apply b Niehe
. To provide and continuously maintain insurance on the buddings less costs ane reenses Sl aperation and collectiog, including tegsonatle attor

now or hereafter erected on the said Premises against Joss or damage by frre ney's fees upon any mdebtedness secured hereby and in such order s bene.

and such other hazards as the benehiciary may from tune 1., e require, in ficiary may Jeteriine,

an amount not less than L] , Wrstten in 1l The eolerind  upon and taking  possecgon o e property. the

€ompanies acceptable to the benelficiary. with loss payabie to the latter, a1t colloction of sich PO dsses and profs or the

np Proveeds ot b andg other
policies of insurance shall be deljvered te the beneficiary as SO as insured; msurance polwcies or compensation or aw ards for any taking or darsage of th,e
i the grantor shall I3il for any reason o procure any such insurance and to property. and the application or release thereof g atoresand, shall nor Cure o

deliver said policies to the beneficiary at least fitteen day s prior to the cxpira- waive any detault or nogcee of default heregnder O anvabdate any act done
tion of any policy of insurance now or herealter placed  on said  buildings, nursuant to such notice
the beneliciary at grantor's expense. The amount . .
collected under i ins e policy may be applied by beneli 122 Up(_)n detault by grantor in payment of any indebtedness secured
ciary upon any | by and in WCh order s benebicrary hereby or in his performance of any agreement hereunder, the b('nclu:mly may
may determine, or at option of beneficiary” the entire amount so collected. or declare ajll sums secured _hwrbv_nmnmh;:!(-/y due and pavable. In such an
any part thereot, may be released to grantor. Such application or release shall event {hc bene[lcm!y at his election My proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or nvalidate any S i e the trustee 1o foreclose this trust deed by
act done pursuant to such notice. atter event the beneticiary or the trustee shall
5 keep said premises free trom construction | ens and to pay all s rd his written notice of detault and his clection
hat may be levied or aessed upon or . SC. ! propecty o satisly  the obligations secured
of such taxes, assessments and other . eupon the trustee shaft tix the time and place of sale, give notice
and promptly delsy . hen required by I.m~ and procecd 1o foreclose this trust deed in
to beneliciary a A ayn ; . assess. the manner provided i ORS $6 740 ¢o 86.795.

ments, insurance premiums, liens grantor, either 13. Should the beneficiary clect to foreclos. by advertiement and sale
bv direct payment idi crary with funds wirh hich 1o then after default Al any time prior to five day « helore the date set by the
make such pavment, its option. make payment thereof, trustee for the trustee's sale, the so privileged by
and the amou E id. with interest at the rate set loreh in the note secured ORS 86760, may pav to the bene noanterest, respec
the obligations described in Paragraphs 6 and 7 of this tively  the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (mncluding costs and expenses actually incurred in
trust deed, without waiver of any rights arising from bhreach f any of the enlorcing the terms of the obhgation and trustee's and ArOrnesy’s fees not ea-
covenants hereof and for such payments, wth interest as aloresaid. rhe prop- ceeding the amounts provided by law) other than such portron of the prin
erty hereinbetore described, as well as the grantor, shajl be bound 1o the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event aJ) forecloe jre proceedings shall be distiussed by
described, and all such payments shall be immrdialrly due and nayable with. the trustee.
out notice, and the nonpavment thereof shall. at the nption of the beneficiary., 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured bv this trust deed immedtah'ly due and payable and place designated in the nolice of sale or the time to which said sale may
constitute a breach of this trust deed. R be postponed as provided by law. The frustee may sell spid properts either
To pay all costs, fees and expenses of this trust including the con in one parcel or ;i deparate parcels and shafl sell the parcel or parcels at
of title search as well as the other cous and cxpenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation ang frustee’s and attorpey s shall deliver to the purchaser its deed in form a y law conveying
fees actually incurred. . . the pro erty so sold, bt without any cove. warranty, express or .
7 © appear in and defend any action or proceeding purporting to plied. 7[;‘"3 recitals in the deed of any ‘matters of fact shall b conclusive proof
atfect the secursty rights or powers nf beneficiary or trustee: and in any St of the truthfulness thereot Any person, excluding the trustee, but mcluding
action or proceeding in which the beneliciary or frustee may appear, in ading the grantor and beneliciary, may purchase at the safe.
any suit 19’ the Ion'closure of this d'."r." to pay alt Costs and "',ppns”j m 15. When trustee sefly Bursuant 1o the powers provided herein, trustee
cluding evidence oI' title and the beneliciary's or Iru\tn:w altorney’s fees: rhe shall apply the proceede of sale ta paviient of 1) the crpenses of «ale. in
v s fees mentioned m this parageaph 7 un all cases shall be cluding the COMPENAtion of the tristen and a reasanahte charde by trouctee's
the trial court and in the v opg wf aepeiad fom any udgment o PETOEY. (D) 0t B gt et the teent deed 0 0 an
decree of the trint SOt Qeantor Dinther agiees o PAV SR s s the ap haviend rocardod fens sbseguent (o the MEerest ot the trustes g the truse
pellate coure whatt Adnadie fearanable as the benetwiany « o R deed an than sngerests Ay appear an the onder ot their priorgey and t 4) the
ney's fees an s b Appeal

. surplus, o any, tu the Krant. o g his SULCONMM 4N snferass contled (o s h
1t is nurually agrood that sut plus

CONL S o an gy

beneticny N ar

ap
fo the adeguacy o4 ANV NeCury oy
secuned . cnper PO and take puaceegon ol osand g

S In the cvent thar A prton g Wt of g propecty shall be l"k;" 16 For anyv (oason pernutted by law bepety, IV from tane g,
um'z-r l'hr rathet /‘:l.’vln’lr’lr-n! .I..nl-""’" ;”,;;‘:‘v‘l”:r'""”::;,lv'f;;.':".lll‘x;:.",,,‘.I,’,l,',l,./ ’”,'“, r”;,,: e appoint a suceessos T SUCCEsSSOMS faany frgapee narmed heren o g, any
righe. il 4t "I' ""’ h \‘ _"""I"I:"“‘ "" h.'h ” N ”" l"l'l':\ ot 1 ""”“”"1‘ ’/.' ‘””"I THECENSOr trustee appointed hereundes Upon such appoantinent and wathont
as ron'lprlr;stl ton “I'I"“'ll aking, ..“ ,d" e o " " " f o | CIVEVANCe 10 The succesog trostee, the latter shall he vonted with all (e,
o Fﬁ\dﬂ, ."'“""‘d" o ‘:h""l"'"b"'.l""' ""”";‘ > "; """‘?"'"l'_ I"‘”‘ "l nosers and  diuties condetred upon any trustee herep oamed or appomnted
mculr:; R i} ;imnh-r mnosu l'l«'n~'<I'"A~- sha p e patu "'I ""”' LAY I"”' heteunder, Each such appomntinens and substitution shall Le macd.e by written
apply Vot st upon any reasonahle CONMSand cxpenses an Atarney ' fees, ' of i . containin relerence o this trust S
both in the trial and appellate courts, necessarily  paid or meurred by ben, R h. when ,,.“,,,[,.5 m the office of the .(‘,,:{:,,;{
ticiary in such proceedings, and the haliance applied upon the mdebtedness or Recorder of (he County or counties n w hich the Moperiy as situated
.-:‘;ud"hc;rrh: ,c;;ln:ln‘llt:ﬂ';"’;l ﬂl-‘[::‘":-h;"’l ‘I’y\ ”"“';("‘( :'\:'l,’:"::' (’)’l’"’T:F,l;";"}“‘:;:‘_':""’::":‘ shall be conclusive prool of proper appomntmient of the successor Irustee.

a erecute strurnents - 8 : k < .

pensation. promntly, upon benelrar . Fequeat, 17, Trr{\rrr accepts this frust when thin deed duly exncuted and
Af any tirme nnd ,",I', Hirne fo tune upon “"I‘"!"l ANV TN of ’N"“' n;’;':";‘ 17‘1‘2"'1 "~ "“"‘l' a ,)l"‘l'“. "“.l"(l [ l)'”““"‘" b“ ’"", 7"""" * not

liciary. payment of s Aees and presentation of thiv deed and the note fog ('” u’.n e 'I" noty v oany party _"";"" ol pene f"‘! sale under any other deed of

endorsement (in case ol tall teconveyances o cancellation ), without abbecting ;'“';I '“’ o ll"’V‘lll“I“" or ”"”‘f“ M an which ""‘.n';"’

the liability of any person for the payment of the indebtednesa, trustee may shall be a party unless pUCh action or proceeding is hro

hrnr/u‘m:y Of {rustee
ught by trustee.

NOTE. The Trust Deoed Act piovides that the trustes hereunder must be either gn attorney. who is an i, membeor of the Oregon Styte Bar aobank ey g NART.CTNN
or savings ond loan assocation authorized to do business under the laws of Qregon or the United Stares a title insoran. e SURPINY Guthar e s g t e s e
ocoperty of this srate 15 subsidiaries  atfiligtes aaents o branches  the United S1gves o SNy aqency theteot o gn CIIOW agent livense. ender ORS ovs a0 o ave a5y




* IMPORTANT NOTICE: Delete, by lining out, whichev
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Tru'h-in-Lendlng Act and Regulation z,
bonoficicry Must comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is o be o FIRST lien to finance
the purchase of q dwelling, use Stevens-Ness Form No. 1305 or equivalent;
first lien, or is not to finance the purchase

ng use Stevens-Ness Form No. 1306, or equivalent. |f compliance
with the Act is not required, disregard this notice,

of warranty (a) or (b} is

(1f the signer of the cbove is g corporation,
use the form of acknowledgment opposite. }

(ORS 93 490)
STATE OF OREGON, jss STATE OF OREGON, County of ) ss.
County of KLAMATH 3

, 19
OCTOBER 8 , 1981

Personally appeared and
Personally EpOpReared the above named

who, each being first
G GE SCHULTHEISS duly sworn, did say that the former js the
PATRICIA SCHULTHEISS

president and that the latter is the
secretary of

e seal allixed to the toregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
. . sealed in behalf of said corporation by authority of jts board of directors;
- : ! and each of them acknowledged said instrument to be its voluntary act
’,.Y’mv at to. be ) h voluntary act and deed. and deed.

- : fore me:

and acknowledged the foregoing instru-
1

ee0tes

\4
Ve

-

h’( re= No-tary Public tor Oregon

e My commission expires- 5/2]/85

, . ” Before me:
v - (OFFICIAL- \ W
%, SEaL) s

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR Fyr RECONVEYANCE

To be vsed only when obligations have been paid.

, Trustee

and to reconvey,

to the p,
estate now held byfyou under the same. Mail reconveya

nce and documents to

, 19

Beneliciar y

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for tancellation before reconveyance will be made.

‘TRUST DEED | ot oesoon,

STATE OF GPEGO N, l
(FORM No. 881) E §

- SS.
Counfy of
STEVENS NFSs L aw PUp co POLTLAND. DR ’ )W ‘

I cortifv thay the within jrinery
Ment was recen ed for record on the
dav of .19

o'clock M., and recorded
SPACE RESERVED

Grantor | Kk reel volume No. on

FOR s document ‘fee fife
insrrumem/microfilm o. . ,
: Record of Mortgages ok said County.
Bene(iiiQ(;:-" Witness my hand) and seal of
\umzﬁnhsc‘:m;ﬁ@h&;»o—_~_ l County affixed.

RECORDER s UsE

v oo

AEENNY

.Depury




. / Part-of Trust Deed dated October 7, 1981 _

1or George Schultheiss and Patricia Schultheiss

EXHIBIT "A"

A portion of the South 1/2 of the Northwest 1/4, of the Southeast 1/4,
of Section 11, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath State of Oregon. more particularly
described as follows: 0
Beginning at a point in the center line of a 60 foot road from
which Quarter Section corner common to Sections 1l and 14,
Township 39 South, Range 9 East of the Willamette Meridian bears
South 89°28' West along the Said roadway center line 974.5 feet and
South 00°09' East along the North and South Center line of the
Said Section 11 as marked on the ground by a well established
fence line 1663.8 feet; thence from said beginning point South
00°16' East 343.3 feet, more or less, to a point in the South
boundary line of the South 1/2 of the Northwest 1/4 of the
Southeast 1/4 of said Section 11; thence South 89°31 1/2' East
along the said boundary line 126.5 feet; thence North 00°16' West
345.4 feet, more or less to the center line of the before
mentioned roadway thence South 89°28' West 126.5 feet more or
less, to the point of beginning. EXCEPT that portion iying within
the right of way of Bristol Avenue.

STATE OF OREGON: COUNTY OF KLAMATH, ss.

Filed for record at request of __Transameria Title JIns. CO.

this__o+rday of oot AD.19 8lat 3:49'clock PM, and

duly recorded in Vol. M-81 , of Mortgages

Fee $12.00




