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THIS TRUST DEED, made this
JEANETTE WRIGHT

¥t

vol I § Page~17925 g

Octaober, 19 81 | between

as Grantor,
CERTIFIED MORTGAGE CO.,

as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . ... . . County, Oregon, described as:

Lot 2, Block 3, Tract No.

1007, WINCHESTER, in the County of Klamath,
State of Oregon.

together
1o

with all and singular the tenements,
or herealter appertaining, and the rents,
cron wirth sard real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TR T 7EN THOUSAND AND NO/100- - = = - = = - === -===°-°=77°%°"%

Dollars, with interest thereon according to the terms of a promissory
beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable October 9’ , 19 84.

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wold, conveved, assigned or alienated by the grantor without lirst having obtained the written consent or approval ot the beneficiary.

this instrument, irrespective of the maturity dates expressed therein, or

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or herealter attached to or used in connec:

sum of —

note of «~ven date herewith, payable to

then, at the beneficiary’s option, all obligations secured by
feterni, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

T., protect the sccurity of this trust deed, grantor agrees:
|t protect. preserve and mamntain sard property in good condition
ot 1o remnove or demelnboany building or unprovement thereon;
it or permist any waste of sad property
. complete o restors promptly  and
hialding or amprovement which may
Jostt nyed thereon, and gy w hen due all costs incurred theretor

7 Ta comph with all laws. ordinances. regulations. covenants, condi-
and sestrictions atfecting said property; il the benelficiary so requests, to
e am earmcuting such hnancand watements pursuant to the Uniform Commer-
e s the beneficrary man require and to pay tor hiling same in the
croper publues ottee ot olfices. o~ well as the cost ol all lien searches made
by shing obtiers i searching agencies as may be deemed desirable by the
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maintain insurance on the buildings
i the said premises adamst Joss or damage by tire
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il be delivered 1o the heneliciary s soon ax insured
taal togr any reason to procure am such insurance and_to
id peedicses Lo the beneficiary at least litteen davs prior to the capira-
o poliey ol nsurance now or herealter placed on said buildings,
Fro 1 Dreoaa s fraay procure the same at grantors expense The amount
Cvied under any tire or other nsurance policy may be applied by henefi-
seonany inde hredness secured hereby and in such order as beneliciary
Aeterrnine or af option nt beneliciary the entire amount so collected. or
thereod may be released to grantor. Such application or release shall
et e anv default or notice ot default hereunder or invalidate any
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(a) consent to the making of any map or plat ol said property:
dranting any easement or creating any restriction thercon: (c) join in any
subordination or other agreement altecting this deed or the hien or charge
thereof: (d) reconvey. without warranty. all or any part of the property The
frantee in any reconveyance iy be described as the " person or persons
legally entitled thereto,” and the recitals theren of amy matiers or lacts <hall
he conclusive proct of the truthfulniss thereof. Trustee's dres tor any of the
wervices mentioned m this paragraph Wholl be nat less than §5

10. Upon any default by grantor hereunder, henelicsary
w ithout either in persan, by agent or b a
pointed by a court, wnd without togard to the adequacy
the indebterdness hereby e ured, vnter upon and take
erty or any part thereof, 1n ifs Gwn name sue of otherw ise collect the
issues and profits, including those past due and unpaid, and apply the same.
toss costs and expenses ol nperation and collection. including reasonable attor
ney's tees upon any indebtedness wocured hereby, and in such order as bhene-
ficiary may determine.

11, The entenng upen and  taking wned propetty, the
cotlvction of such rents, issues and proits, o the proceeds of fie and other
insurance policies o compensation or awards lor any taking or damage ol the
property. and th apphoation o aelease fhereol as adoresand, shall oot care o
waive any default or notice ol detault hereander or mvaldate any donn
pursuant to such notice.
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12. Upon deiault by granfor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be secorded his written notice of delault and fus election
to sell the said described real property to satisty the obligations secured
hereby, wherceupon the trustee shall lix the time and place ol sale, give notice
thereol as then required by law and proceed to foreciose this trust deed 1n
the manner provided in ORS 86 740 to 86.795.

11, Should the beneliciary clect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the date sef by the
trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86 760, may pay (o the beneliary or his successors an nferest, resped
tively, the entire amount then due under the terms of the frust dreed and the
obligation secured thereby (including costs and expenses actually incurred n
enforcing the terms ol the obligation and trustec’s and attorney s lees not ex
ceeding the amounts provided by law) other than such portion of the prin
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be disnussed by
the trustee.

14. Otherwise, the sale <hall he held on the date and at the time and
place de~ignated in the notice of sale or the fime to which sard sale may
be postponed as provided by law. The trustee may sell sard property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser s deed in lorm as required by law conveyng
the property s0 sold. but without any covenant or warranfy, express or irn-
plied The recitals in the deed of any mntters of lact shall be conclusive proot
ol the truthiulness thereol. Any person, excluding the trustee, but im Tuding
the grantor and bLenelicinry, may purchase at the sale

15, When trustee sells pursuant {o the powers provided hecen, truster
shall apply the proceeds ol sale to payment ol (1) the exprnses ol sale, 4n
cluding tha compensation ol the trustee and a reasonable charge by trustee s
attorney, (2) to the ahligation wecured by the trust deed, () to all persons
having recorded hens subsequent to the interest of the frustee n the frust
deed ax their interests may appear in the order ol thewr priority and (4) the
s plun, it any, to the grantor or to Jus succeasor n nterest entitied to such
sue plus

16 For feanon pernitted by
forne appoint a4 specrssor el atacveasors fooanmy frantee pasvad heeein or fo
auscceasor frusten apponted hetennder Upoan such appoimtinent amd
conveyance fa the trustee, the latter shall be wath all fatle
powers and duties Gy any fuster hecein e o appomd
hereumder  Each such appomtment amd substitation shall be svade Dy
istruntent eveculed by henelciary, contammng teterence (o thes
and 1 place o recond, which when tecotded an the ollue ot
Cleeh or Recorder of the county o counties in which the properin
shall be conclusive proot of proper appointment ol the successor

17 Trustee accepts this trust when this deed. duly
acknowledged is made a public record as provided by law
obligated to notity any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.
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This deed applies to, inures to the benefit
tors, personal representatives, ?
contract secuyred hereby,
masculine gender include.
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disclosures; for this Purpose, if this instrument is 1o be a FIRST lien to finance

Form No. 1305 or equivalent;
or Is not to finance the Purchase

1306, or equivalent,

otice,

{11 the signer of the above is o <orporation,
vse the form of ock led. ' ite.

If compliance

{ORS 93 490)

STATE OF OREGow, j
County ot Klamath *
October 9, , 19 81

Personally appeared the above named
Jeanette Wright

ot

- b ;;l;ll;c{nbwleéged the toregoing instry-

medt to'be HET® o
: s Wﬁgﬁ)‘;p'

(OFPICIAL

SEAL) )

fvoluntary act and deed.

My commission expires: 6-1 9_84

STATE oF OREGON, County of
, 19

) ss.

Personally appeared

who, each being firse
duly Sworn, did say tha¢ the former iy the

president and that the latter is the
secretary of

4 corporation, and that the seal atfixed to the !oregoing instrument js the
corporate seal of said €orporation and that the instrument was signed and
sealed in behalf of said Corporation by authority of jts board of directors;
and each of them acknowledged said instrument to be jts voluntary act
and deed.

Before me:

Notary Pubiic for Oregon (OFFICIAL

SEAL)
My commissjon expires:

REQUEST FOR Fyyy RECONVEYANCE

To be used only when obligations hove been Paid.

trust deed have been tully
said trust deed or

(FORM No a1,

SIEANG b L aw FUB o riy, Ay, [RIT

Wripght

Grantor

Certified Mortgage Co.

Beneticiary |
_____“I}iEn'ncébéETﬁEmEEbe?T?S;__>‘
Certified Mortgage Co.
836 Klamath Ave.
|  Klamath Falils, Or.'9790}

. Trustee

STATE OF OREGON, l
County of Klamath R
b ocortify thae the within stry
Ment was recenved for record on the
l2£8dm. of October .19 81
at :48 ()'(‘Iocl\'A-Mi, and recorded
in book ree] volume Ny, M-81 on
For page 17925 or as document, fee “file
RECORDER'S use insrrumenr/micr()ﬁlm No. 5344 .

Recard of Mortgages of sard County.,

SPACE RESERVED

Witness myv hand  and seal  of
County- affixed.

elyn Biehn County Clegk
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