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THIS TRUST DEED, made this
JOHN P. GINTER and JUDITH GIN

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..County, Oregon, described as:

Lot 2

in Block 7 Green Acres, according to the official

plat thereof on file in the office of the County Clerk
of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or 1n unwise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

40/100-----~----(32,389.140Q)

not sooner paid, to be due and payable

October 12

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installm

Thirty Two Thousand, Thvee Hungdred Eight-Nine

dollars and

Dollars, with interest thereon according to the terms of a promussory
note of even date herewith, payable to beneficiary or order and made by

grantor, the final payment of principal and interest hereal,

.19 86

ent of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; pot to remove or demolish any building or improvement thereon.
not to commit or permit any waste ol said property.

To complete or restore prowmptly and in good and workmanlike
manner any buiding or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred theretor

To comply with all laws, ordinances, regulations, covenants, condi
tions and restrictions aflecting said property. il the beneticiary so requests, to
join in executing such hinancing statements pursuant to the Unilorm Comumner-
cral Code as the beneliciary may require and to pay tor fihng same in the
proper public office or oltices, as well as the cost ol all lien searches made
by tiling olficers or searching agencies as may be dremed desirable by the
beneliciary .

4. To provide and continuously maintain insurance on rhe buildings
now or hereatter erected on the said premises against loss or damage by fwe
and such other hazards as the benshiciary. may lfrom tinge to time require, In
an amount not less than & fu ‘i 1né . I . writfen in
companies acceptable to the beneliciaty, with loss pavable to the latter all
policies of insurance shall be delivered to the bheneliciary as soon as mnsured,
it the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least hlteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on <aid buiddings,
the heneliciary mav procure the same at grantor s expense The armount
collected under any hire or other insurance policy may be applied by beneli
crary upon any indebtedness secured hereby and in such order as benehoarny
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor Such application ar reletse shall
not cure or waive any delault or notice ot default hereunder or invalidate amy
act done pursuant to such notice.

5. To keep said premises free from construction Lens and 1o pay all
tares, assessments and cther charges that mav be levied or assessed upon or
against said property belore any part ol such taxes. assessments and other
charges become past due or delinquent and promptly deliver coceipts therefor
to benehiciary. should the grantor tail to muke paviment of any faxes. assess
ments, insurance premiums. liens or other charges pavable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment. beneliciary may. af ats option, make payreent thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 ot this
trust deed. shall be added to and become a part of the debt secured by ths
trust deed. without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesard, the prop
erty hereinbefore described, as well as the grantor. shail be bound to the
same extent that they are bound for the payment of the obligation heremn
described. and all such payments shall be immediately due and payable with
out notice. and the nonpayment thereol shall. at the aption of the beneliciary
render all sums secured by this trust deed ymmediately due and payable and
constitute a breach of this trust deed.

6 To pay all costs. lees and eapenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incrred
in connection with or in enforcing this obligation and trustee s and attorney s
{res actually incurred

7 To appear in and defend any action or proceeding purporting to
alfect the security rights or powers ot beneliciary or frustee, and in anv suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the foreclosure of this deed, to pay all costs and eapenses, in-
chrding ovidence of title and the beneliciary’s or trustee’'s aftarney s fees: the
arvesnrnt of attorney o fnes mentioned an this paragraph 7 an all cases shall be
fraced By the traad conrt amd an (he cvent of
Wl the trial couet tiethes
e tate ot shall adpadge consenatile as th
fiey - tees on osuch appeal

It is mutually agreed thar:

X In the event that any portion v all of said properiy ~hall he taken
under the right of eomnent domain ar condemnation Lenehicrary shall have the
right. tf ot <o elects, to require that all or any portion ol the momes payable
as compensation lor such taking which are i eveess of the amount reqored
to pay all reasonable costs, expenses and attarney s fees pecessaedy pasd o
incurred by grantor an such proceedings, shatl be pored to beneticies and
apphied by at st upon sny coasonable costs and cvpenses and attorney s lees,
bhoth an the tral and appellate courts, necessarth pasd orane ureed by bene
heiary in such procecdings, and the balince applicd upon the indebtedness
aectired heteby . and grantor agrees, al s own evpense. o fake such actions
and execute such instruments as xhall be neces-ary in obtaiming such com.
pensation, promptly upon benefreiary’s request

At any time and from time to tane upon written request ol bene
payment ol its lees and presentation of this deed and the note far
endorsement (in case of lull recanveyvances. lor cancellation), without alfecting
the hability of any person lor the payment ol the indebtedness, trustee may

awny appeal fooen aoa adgmend o

deerse Hean Adreea fo par o hoaeen as the an

feneticaary [T T YRR

ficrary .,

fa) consent fo the making of any map or plat of sand property . th,
granting any easement or cro ting anv restrction thereon. (o) gein anany
subordination or other adreement atfecting this deed or the Lien on Charge
thereof, (dy reconvey . without waranty, all or any part ot the property. The
grantee in am  reconveyance nay be descithed as the
legally entitled thereto,  and the recitals there n ol amy nretters or faces shall
be conclusive prool ot the trathfulness thereof  Trustee's fees for ame of i
services roennioned in this paragraph shall be not Tess than §5

10, Upon any delaule by grantor hereunder. benelicery may it amy
e without notce either an person, by wgent or by o recever £ beoap
pointed by a court. and withour regard to the adequacy of anv security tar
the indebtedness hereby secured enter upon and take possession of said prop
erty or any part thereol. in ifs own name sue or otherwise collect the 1ints
issues and profsts, ancluding thow past due and unpad. and npphy The sane
less costs and erpenses of operation and collection, including reasonable attor
neyv's fees upon any indebtedness secured hereby, and in <uch
tictary may Jdeternnne.

11 The entering
collection of sach rent-

Joute n

Person. Or  persons

order as bene.

upon and taking possesson of saud properey, the
issues and profits, or the proceeds of fie and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereol as aforsand, shall not cure or
waive any delault or notce of default hereunder or anvalidate amy act done
pursuant to such notice

12. Upon delault by grantor in payment of anv indebtedness secured
hereby or in his petformance of any agreement hescunder, the benehicary may
declare all sums secured  heseby immediately due and pavable In such an
event the benchicsary af s election may proceed to forecdose this trust decd
in equity as a maortgage o duect the trustee 1o Joredtose this trust deed by
advettisement and sale In the latter event the henefwrary or the trastee shall
execute and cause (o be recorded his written notice of detault and s election
to sell the said described 1eal property to satisfv the oblitations secured
heroby, whereupon the trustee shall lix the time and place of sale. give notice
thereot as then required by law and proceed to toreclose this trust deed in
the manner provided in ORS 86 740 to 86.795.

1 3. Should the benefrcrary elect to loreclose by advertisement and sale
then after delalt at anv tune piior to tive dayvs hefore the date set by the
trustee for the trustee’'s sale, the grantor or other porson o privileged by
ORS 86 760. may pay to the beneliciary or iy successors anoanierest. respec
tively, the entire amount then due under the terms ot the teast deed and the
obligation secured thereby Cincluding cost. and eipenses actually naurred an
enforcing the terms of the obhtation and trustee's and artorney s frev not ex
ceeding the amount~ proveded by law ) other than such pornen of the prnn
cipal as would not then be due had no default occurred. and theridn cure
the default, in which event all foreclosure proceedings shall be distissed by
the trustee

14, Otherwise, the sale shall be held on the date and at the tune and
place designated in the natice of sale or the time to which sad sale may
he postponed as provided by law. The trustee mav sell sard property cither
in one parcel or in separate parcels and shall <ell the parcel or parcels at
auction to the highest biddee for cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in lorm as requured by law conveving
the property so sold, but without any covenant or warianty, express or un-
plied. The recitals in the deed ol any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person, excludmg the trustee, but ine Tuding
the grantor and beneliciary, may purchase at the sale

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale ta payment ol (1) the expenses of sale, in-
clinding the compensation ol the trustee and a reasonable charge by frustee’s
attoeney . 20 ta the ohlgaton secared by the trast deed 1 4o all presons
havaeng reconded Do aahecguent o the anterest o the trgstee o the frast
ool as tRoo iftaresta oray avpaar i the vndec of theic paaafy aod o 40 the
B, ey, e tle Bracie s Ge B siveama e e cotated o mie h
sutplus

16 Far any reason perinitted by law bencfciey toae oo Linie Lo
fne APPOME Q4 SUCCESOE O SUCCEssors 1o any frasfoe ol herest o o am
successor frustee appointed hereunder Upon such appointment and wath ot
conveyance 1o the sucvessor frustee, the latter shall be vosted woah all el
powers and duties conferred upon any trastee heremn named o Lpprosited
hereunder. Each such aopomtment and substitation shall beomade by written
instrunent evecuted by brencluey, contaning teference o this trant deed
and its place of record. wihich, when recorded in the oftie of the € ounty
Clerk or Recorder of the county or counties in which the property s siuated
shall be conclusive proot o proper appointment ol the successor trustes

17. Teustee accepts this trust when this deed. duly cvecuted ond
acknowledged ix made a public record as provided by law  Trustee 18 not
obligated to notity any party hereta ol pending sale undee any other decd of
trust or ol any action or proceeding in which geantor, benebiciary or frustee
shall be a party unless such action or proceeding is Lrought by trustee.

NOTE. The Trust Deed Act provides that the trustee hereunder must be ecither an attorney, who is an active member of the Oregon State Bar, a bank, trost company

or savings and loon assocation authorizad to do bus:ness under the
oroperty of this state s subsidinries  affiintes  aaents or branches

Jaws of Oregon or the Umited States, a ! tle nsurance company authonized to nsure title 1o real
the Un.ted States or any oaency thereof. or an escrow cgent licensed under ORS 696 505 1o 650 585




17950

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, ungncumbered title theretci_ except that
certain Mortgage executed by Dale A. Gilbert and Lynn A. Gilbert, to STate ot Oregon,

represented and acting by the Director of Veterans' Affairs, dated February 20, 1980,
recorded February 20, 1980, Volume M80, page 3344, Klamath County Mortgage Records.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b)- der-an- organization, -of (evon-il grantos s a -natusal persomn)-are {for-busimess or tommercial- parposes other than agricuitaral
Pusposes. -

This deed applies to, arties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, 8 igns. ici 1l mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a ici in. struing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREbF, said grantor has hereunto set his hand the day and ¥,

& |MPORTANT NOTICE: Delets, by lining out, whichever warranty (a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word Is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(1§ the signer of the cbove is o corporation,
wss the form of ack led t ite.)

{ORS 93 490}

STATE OF OREGON. ﬁss STATE OF OREGON, County of ) ss.

County o Klamat ) 19
” bcﬁ \ 3

, 19 81 . Personally appeared and
Personally appeared the above named

JG‘N P. GLNTER'and JUDITH duly sworn, did say that the former is the
GINTER' hwbana and Wife, president and that the latter is the

R - . secretary of

who, each being lirst

> a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation a i signed and
sealed in behalf of said corporation by authority

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:
(OFF{CIAL
SEAL)Y — >
- —  Notary Public for Orego: Notary Public for Oregon (OFFICIAL

. SEAL)
My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: 19

»

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellotion before reconveyonce will be made.

TRUST DEED
(FORM No. 881)

Mrhaares NEBE AW FUD (O Powty AT LY

STATE OF OREGON,
County of Klamath 1 55
| certifv that the within instru-
ment was received  for record on the
12+hfav of Qctober . 1981 .
at 3241 o'clock P M. and recorded
i bouvk reel volume No. M-81 on
page 17949 or as document fee file
Rt CORDER & U5t instrument /microfilm No. 5356 .
Record of Mortgages of wud County.
Beneliciary | Witness my hand and seal of

;FTE’RARECOF{DVINVG VI;ETZURN T0 ! County affixed.
T—(i\ l ‘ lyn Biehn County Clerk
s i / ; -

|

- SPACE RESERVED
Grantor

FOR




