o~ rolla No. 841—Oregon Trust Deed Series—TRUST DEED.

THIS TRUST DEED, made this
JOSEPH LARRY VIGIL

as Grantor, .

CERTIFIED MOP

as Beneficiary,

TATC 3F-R373/

STEVENS-NES AW HING CO., PORTLAND. OR. $7204

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

..County, Oregon, described as:

See description attached hereto and made a part hereof:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = = = = = = =SIX THOUSAND AND NO/100- = = = = = = = = = = = = = « = = = = = _

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof. if

not sooner paid, to be due and payable

October 9, 19 84,

Ihe date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due am
sold,

herein, shall become immediately due and payable.

vavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then. ut the beneficiarv's option, an obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.
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security of this trust deed, grantor agrees:
preserve and mamtan said property in good condition
not to somove o demolish any buildding or imiproyement thereon,
Cotnment or pernat any waste of said property
2 complote o1 pestore promptly  and n good and workmanlike
toalhing or amprovement which may be constructed, damaged or
destr yod thevenn, and pay when due all costs tncurred therefor

o To compdy wisth all laws. ordinances, regulations, covenants, condi
tiores andd restnictions atlacting said property, if the beneliciary so requests, to
aan an execuning wuch hinanang statements pursuant to the Uniform Conuner
riad Code as the benehciary may require and to pay for hLiling same n the
proper public cltice or «thices. as well as the cost of all lien searches made
by tiling olfiers or scarching agencies as may be deemed desirable by the
Leneliciary

4 T provid. and continuously mamntain insurance on the buildings
now o1 herealter erected on the said premises against loss or damage by fire
wad ok ther hacsards av t benrhc: may tr tune to time require, in
wri amcuat not less than § Ura% aTue . written in
campang s acceptabile to the Ium-hclar), Mllh loss payable to the latter; all
polricies o ansurance shail be delivered to the beneliciary as soon as insured;
i the geontar shall kol lor any reason 1o procure any such insurance and to
felever sand pohicies 1o the benehiciary at least fifteen days prior to the expira-

n oo ey pohey of nsurance now or herealter placed on said buildings,
procure the same at grantor's expense. The amount
fire or other insurance policy may he applied by beneli-
A amy andebtedness secured hereby and in such order as beneliciary
iy deteriane o at aption of beneficiary the entire amount so collected, or
AN faert lh-nnl, may be released to grantor Such application or release shall
ot e 0w ove any detuult or notice of default hereunder or invalidate any
et done pure want o such notice,

ST keep sad pretpises free from construction ens and to pay all
faves asseosinents and cother charges that mav be levied or assessed upon or
against sard property before any part ol such taxes, assessments and other
chazges beco e past due or delinquent and promptly deliver receipts theretor
t henctionary should the grantor fail to make payment of any taxes, assess-
ments ipsursnce premuums. liens or other charges pavahle by grantor, either
bv drect pavient or by providing beneficiary with funds with which to
vtk v h benchicrary muay, at s option, make pavment thereof,
and the amount o paid. with interest at the rate set lorth in the note secured
herebrs | tugether with the obligations described in paragraphs 6 and 7 of this
trust deodd shall be added to and become a part ol the debt secured by this
trust deed  without watver ol any rights arising from breach of any of the
cov. nanty hereot and tor such pavments, wth interest as aforesaid, the prop-
crty  hereinbetore described, as well as the grantor, shall be bound to the
st o tent that they are bound Ior the payment of the obligation herein
desirthed  and all ~such payments shall be immediately due and payable with-
ot natw - amd the nonpavment thereol shall. at the option of the beneliciary,
terwier adl surmns sevuted by this trust deed immediately due and payable and
constitur- o breach of this trust deed.

Teo pav all costs fees and expenses of this trust including the cost
e tetie seaichoas well s the other costs and expenses of the trustee incurred
nocane e to waith or g enforang this obligation and trustee's and attorney's
to ~ actualiy meurred
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action or procreding purporting to
nghts or powers ol benehiciary or trustee; and in any suit,
in which the Leneliciary or trustee mav appear, including
of this deed, to pay all coats and expenses, in-
of title amd the henehiciary’s or trustee's aftorney’ s leos; the
b attornes s toes entioned i thes paragraph 7 inall cases shall be
the trial ot and n the event of an appeal from any judgment or
f o the trimi vourt, Srantor further agrees to pav such sum as the ap
Court shall adjudge reasonable as the hensliciary’s or trustee’'s aftos
ces on such appeal
I is mutuallhv agreed that:
N oo the event that any portion or all of said property shall be taken
e e eht of cannent doman o condemnation, beneficary shall have the
cthe b elects to requare that all or any portion of the montes payahle
tvocapjen e dor sipch takmng, which are n excess ol the amount requured
. 0o dE easenable costs evpenses and attorney’s lees necessarily  paid or
such proceedimgs. shall be pmid o benehiciary  and
amy ceasonable costs and expenses and attorney’s lees,
hath i the condd and appellate courts, necessarily paid or incurred by bhene.
ticrar in such prececsdings and  the bhalance applied upon the indebtedness
conedd e and grantor adrecs, at (s own expense, to tiake such actions
amd cvecate such anstrumients as shall he necessary in obtmnimg such com
joromnpthy upon benehiciary’s request
YA any time and drom time (o tine upon written request ol bene
poavioent ol s dees and presentation ol this deed and the note for
ered wacrnent i case ol tull reconveyances, for cancellation ), without affecting
the libalits ut any person for the payvment ol the indebtedness, frustee may

attect the
e
toers botgr e

e oartedd by grantor an

apphied byt bt npon

fonsatean

icaary

() consent ta the making of any map or plat of said property, (hy
Aranting any easement ar creating any restriction thereon o) poun tn any
subordination or other agreement attecting this deed e the Ten or o harge
thereof. (o) reconvey, without warranty, all or any pact of the property 1 he
drantee an any teconvevance may he deseriied as the  person or persons
legally entitled thereto,” and the recitals thece noob am matters or tacts shall
be conclusive proot ol the truthtulness thereof Tiustee's fees for any of the
services mentioned in this patagraph shall be not less than §5§

10, Upan any default by grantor hereunder, beneticiary may at am
time wiathout notwe. either in person, by agent or by a recever to be ap
pointed by a court, and without regard to the adequacy of any security bor
the indebtedness hereby secured, enter upon and take possession of sad prop
erfy or any part thereol, in its own name sue or otherwise collect the rents
issues and prolits, including those past due and unpaid, and apph the same.
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

I'l. The entering upon and taking possession of said property, the
collection of such rents, sues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such nolice

Jen

12. Upon detault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benechciary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or direct the ftrustee to foreclose this trust deed by
advertisement and sale In the larter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of default and his election
ta sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall {ix the time and place ol sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.741 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’'s lees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be dJdue had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustec.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtuiness thereol. Any person, excluding the trustee, but inchuiing
the grantor and beneliciary, rnay purchase at the sale

15. When trustee selis pursuant to the powers provided herein. truster
shall apply the procends al sale to pavinent of (1) the evpenses of sale, in
cluding the compensation of the truatee and a rensonable charge by trustec's
attorney, (1) to the obligation secured by the frust deed, (1) to all persons
having recorded liens subsequent to the interest of the trustee tn the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in inferest entitled to such
surplus.

16. For any reason permitted by law benchciary may from fime to
time appoint a successor or succeasors to any frustee named hecein o fo am
auccessor trustee appointed hereunder. Upon such appomtment, and withoot
conveyance to the successor frustee, the latter shall be vested wul all titie,
powers and_duties conlerred upon any ftrustee herein named or appomnted
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing rrlurncr to thin trust deed
and its place ol record, which, whan recorded in the ollice ol the County
Clerk or Recorder ol the county or counties in which the property s situated,
shall be conclusive prool ol proper appointment ol the successor {rustee

17. Trustee accepts this trust when thin deed, duly
acknowledged in made a public rtecord as provided by law. Trustee sn mot
obligated to notily any party hereto ol penrl’ng sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a purty unless such action or proceeding is brought by trustee.

cxecuted and

teortt
Gy L B AT A

Booobr g ot Thas atate ot wmulnunes aftrliates, ogents or branches,

< T-uvt Deed Act provides that the trustee hersunder must be either an atiomey who is an active member of the Oregon State Bar,
ation authortized 10 do business under the luws of Oregon ar the (hted States
the United States o

a bank, trust campany
a ttle insurance company aothonized to snavce Bitle to real

any agendy theteol e an escrion agent Licensed under ORS 696 505 1o 696 S84
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he i law-
fully seized in fee simple of said described real nroperty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personel, family, household or agricultural purposes (see Important Notice below),

(b) Ivrmorganimicm-w-(mn-i{mﬁre-mmfd-perm)-m-lar-bmirmsa-urtmarclal-mrpmrmm'agﬁmhmr
-PULPOSOS.—

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The termn beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a ear firs¢ above written.

)
® IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is Z / j
not licoble; i wal y (o) is applicable and the beneficiary is a creditor :

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ph Larry Vl:é%l
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act Is not required, disregard this notice.

use the form of ack Ll

(1§ the signer of the above is o ¢omom0§on,

[ORS 93 490)
STATE OF OREGON,

) s STATE OF OREGON, County of
County of Klamath )

October 9, , 1981

Personally appeared the above named

who, each being first
Joseph Larry Vigil duly sworn, did say that the former is the

president and that the latter is the
aoy, secretary of

. ro
W9 .,.--;!r ¢ -

) ss.
, 19

Personally appeared and

A L
LU ]

a corporation, and that the seal affixed to the foregoing instrument is the

T 5 RN corporate seal of said corporation and that the instrument was signed and
- 3 0 T/‘.#}ﬂt.:)moiyledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
énnt.to be‘ . .)his.; - voluntary act and deed. ::g ;::3 of them acknowledged said instrument to be its voluntary act

o Belore me:
iidee X K

otacy \Fi:blic for O;egon Notary Public for Oregon (OFFICIAL
SN

SEAL)
My'‘cogimission expires: §_10-8/

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by’you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED | S

TE OF OREGON, l
(FORM No. 881} o S8,
County {
QSITEVENS NEBS AW PLIR CO PORTLAND, GRS N\ > . . .
’ o T I cortifv™Qat the within instru
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i book reel volume N on
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| page
Certified Mortgage Co. RECORDER'S USE

Grantor SPACE RESERVED
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or as ument fee file

instrumesAmicrotilm No.

"

P Record of Mortgages of said County.
—— dag :
Witness my hand and seal of

AFTER RECORDING RETURN TO

County affixed.
Certified Mortgage Co.

—
836 Klamath Ave.
Klamath{tajds, Or. 97601

Beneticiary




EXHIBIT "A"

PARCEL I:

A parcel of land situate in the West Half of Section 27, Township 35
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oreqon, described as follows:

BEGINNING at the Northwest Quarter corner of Section 27, Township 35
South, Range 7 kast of the Willamettce Meridian; thence South alonag with
West Section line 442.3 feet; thence Fast 660 feet; thence Southerly
along a line which is parallel to and 660 fecct Last of said West line
2210.63 feet to the East-West center line of said Section; thence West
along said centerline 133.3 feet; thence South parallel to the West
Section line 1320 feet to the South line of the Northwest Quarter of
the Southwest Quarter; thence Fast alo .y the South line of the Northwest
Quarter cf the Southwest Quarter 132 feet; thence South parallel to the
West Section 660 feet to the North line of the South Half of the South-
west Quarter of the Southwest Quarter; thence East along the North line
of the South Half of the Southwest Quarter of the Southwest Quarter,
660 feet to the East line of the West Half of the West Half of said
Section; thence North along the East line of the West Half of the West
Half to the North line of said Section; thence West along the said
North line to the POINT OF BEGINNING.

The South Half of the Southwest Quarter of the Southwest Quarter of
Section 22, Township 35 South, Range 7 East of the Willamette Meridian,

in the County of Klamath, State of Oregon.
PARCEL II:

The West Half of the North Half of the Southwest Quarter of the Southwest
Quarter of Section 27, Township 35 South, Range 7 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record mkrequeskaf
this_12th day of _October A.D. 181 __at 3:5@clock P M., and
duly recorded in Vol. M-81  of Mortgages onPage 17953

Fee $12.00

At g d Prlge O
. u(j‘é» WW\AT";)
K Fall. é‘{ :




