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WILLIAM E. NIDEVER

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to

ORS 407.030, the follow-
ing described real property located in the State of Oregon and Coun ty of K]amat

Southerly 135 feet of Lot 11, EMPIRE TRACTS, in Klamath County, State of Oregon.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1979, Make/Farwe, Serial Number/A237882378, Size/24x60.

together with the tenements, heriditamen ppurtenances Including roads and easements used in connection
with the premises;

: Nng Bsystem, water heaters, fuel storage receptacles: plumbing,
ventilating, water an ; : shades and blinds, shutters; cabinets, built-ins, linoleums and floor
mverings. Y conditioners, re frigerators, freezers, dishwashers; and al) fixtures now or he reafter
installed in : fiora, or hereafter planted or Rrowing thereon: and any
;‘epcl,acen:!en 3 . which are hercby declared to be appurtenant to the
and, and a

to secure the payment of Thirty Nine Thousand Nine Hundred Ninety Five and no/100- Dollars

(3 39,995.00---- ). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STA
an.d no/lOO--—--—- ool » With interest from the date of
initial disbursement by the State of Oregon, at the rate of vz"'--"""'."percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Direcior of Veterans’ Affairs in Salem, Oregon, as follows:

$ 315! 00"""".'.'.7."0n or before NOV ber1531981' TLIITIT s

. and
TT 777 The ad valorem taxes for each
Successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principa).

The due date of the last payment shall be on or before . Oc_tober‘ 15’ 2001"---.--------"----_--.

In the event of transfer of ownership of the r?remlses or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date 6F yuch transfer. ~

This note is secured by a mortgage, the terms of which are made

Duu:a‘Klaméghmfal;§*m9£gggnmmn

October 12

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the rromlnun in fee ximple, has #ood right to mortgage same, that the premises are free
from encumbrance. that he will warrant and de end same forever a ainst the claims and domands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
1 To pay all debts and moneys secured hereby;
2 Not to permit the buﬂdln,s o become

provements now or hereafter exlsun(f;
accordance with any agreement made

or unoccupledanot t<‘> pelrmlt the removal or demolishment of any bulldings or im-
repair

vacant
to keep same in goo + to complete all construction within a reasonable time 1n
between the parties hereto;

- Not to permit the use of the premises for any objectionable or unlawful purpose;

3

4

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:
[

Mortgagee is authorized to pay all real ﬁropcny taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note’

7. To keep all butldings unceasin agalnst loss by fire and such other hazards in such
company or compani ] to the mortgagee: to deposit with the mortgagee all such
rolicies with recei : nsurance shall be made payable to the mortgagee.

til the pertod of redemption expires.




erform same in whole or in part and al] expenditures
ance with the terms of the mortgage or the note shall
be lmmedlately repayable by the mortgagor without

he covenants or agreements herein contained or the expenditure of any he loan for purposes
se speci?‘ed gn (tihe application, except by written Permission of the mortgagee given efore
entire indebte

the expenditure {g made,
e ness at the option of the mortgagee to become immediately due and payable withoyut notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waijver of any right arising from a
breach of the covenants.

In case foreclosure s commenced, the mortgagor shal] be liable tor the cost of g title search, attorney fees, and a} other costs
incurred in connection with such foreclosure.,

Upon the breach of an . the mortgagee shall have the right to enter the premises, take possession.
coliect the rents, issues angd

i - less reasonable costs of collection, upon the indebtedness and the mortgagee shal]
have the right to the appoint Ver to collect same.

The covenants and agreements herein

X shall extend to and be binding upon the hejrs, executors,
assigns of the respective partjes hereto.

administrators, successors and

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A
Constitution, ORS '407.010 to 407.210 and any subsequen amendments thereto and t rules and re ulations whj

of the Oregon
t
issued or may hereafter be issued by the Director of Veterans’ Affairs bursuant to the provisions of OR 407.020

ch have been

WORDS: The masculine shall pe deemed to include the feminine,
applicable herein.

The mobile home described on the face of this
Seécured by this Note and Mortgage.

4 -
mortgagors have set their hands and seals this . ,‘{2 day of EGIC‘“L‘IQ e, 19 t\/

o ZLK(&uL é £ . (Seaj)
ILLIAM E. NIDEVER
(Seal)

(Seal)

STATE or OREGON,

County of

e daa,. /L s

7

" Notary Pubije for Oregon
My Commissjon expires .. . .D -

MORTGAGE

FROM .
STATE OF OREGON,

County of

County Records, Book of Mortgages,

County mama h

After recording return to:
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