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6th day of ..
ETTER,

WITNESSETH:
Y grants, bargains, sells and convevs to trustee in trust, with power of sale, the property
..County, Oregon, described as:

Lot 3 in Block 65, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 3, according

to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

FOR THE PURPOSE OF SECURING PERFORMANCE of eac
sum of S1X THOUSAND FIVE HUNDRED AND NO/100

g to the terms of a promissory
principal and interest hereof, if

not svoner paid, to be due and payable , 19
The date of maturit
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grating purpases.

.

ate, stated uqueoon which the final installment, ol said note

To protect the security of this trust deed. grantor agrees:. Je consent to the making of any map or plat of said property: ) 1o un
1. To protect, preserve and maintain sdid property in good condition dranting anv vasement or creating am [estriction thereon, (¢ join inany
and repair  nnt to remove or demolish any building or imprevement thereon subordination or other adreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot, 1d) reconver, without warranty  all or any part ot Iho.”n]‘-‘l!\ T he
o complete or restore promptly and in good and workmanlike &rantee an any reconveyance mav be described as the Tpeesn e rersony
manner any building or improvement which may be constructed. damaged or legally entitled thereto.”” and the revitals there n of any noatrors e focte<h41/
destroyed theteon, and pay when due all costs incurred therefor be conclusive proot of the druthtulness thereof Tructi. s o . for anv of the
3. To comply with all laws, ordinances, regulation., covenants. cond:- services mentioned in this paragraph shall be not less than §5
tions and restrictions affecting said property. il the benecliciary so requests, to 10 Upon any detault by grantor hereunder, bBenethcnry mav at am
join in executing such tinancing statements pursuant ta the Unitorm Commer- frune without notice, either in prrson by adent or by a recenver 1, Lo RY
cial Code as the beneticiary may require and to pay for hling same in the pointed by a court. and withour redard 1o the adequacy of any securin foor
proper public oftice or oftices. as well as the cost of all lien searches made the indebtedness hereby secured. enter upun and take possessien of sard pros
by liling ofticers or searching agencies as may be deemed desirable by the erty or anv part thereof, in st OWnN name <ue or otherwise coidect the remrs
beneliciary. issues and profits, including those past due and unpaid, and apply the ~ame.
To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor
now or hereaiter erected on the said premises against loss or damage by tire nev's fees upon any indebtedness secured heteby, and in such order as hone.
and such other hazards as the NT [ciary may from time to time require. ticiasv may derermine
an amoumt not less than § . Wrirten an 11 The entering upon and taking postessron of saud  pronerts . k.
companies acceptable to the beneliciary . with loss pavable 1o the latter. all collection of such rents, asues and profits, o the proceeds ot and crher
policies of insurance shall be delivered to the beneficiary as <aon as s ed imurance policies or compensation or awards for any taking oo Jamage of the
il the grantor shall fail for any reason to procure amy such insurance and tu propertyv. and the application or release thereof as atoreard. <kl not cure r
deliver said policies to the beneliciary at least hiteen days prior to the expira wave anv default or notice ol default hereunder or invalidate any acr done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
t§e beneficiary ma rocure the same at grantor's expense The umount . .
llected under anyyﬁrpe or other insurance policy may be applied by benefi- 12~,UP?" default by grantor in payment of any indektedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder. the L'ar—':c.ar'. may
may determine, or at option ol beneliciary the entire amount sa collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be releas-d to grantor. Such application or release shall event the beneficiary at his election may proceed to forecluse this ”'”5’ d""d_
not cure or waive any delault or notice of default hereunder or invalidate any N equity as a mortgage or direct the frustee to foreclose this trusr died 2
act done pursuant to such notice. advertisement and sale In the latte: event the b neficiary or the trust.. <shall
To keep said premives iree from construction Lens and to pay all erecute and cause to be recorded his writen notice of default ant his election
faxes, assessnents and cther charges that may be lesied or icessed upon or fo sell the said described real nroperty tosarsty the "';l":“"""‘ sectred
against said property before any part of such taves, assessernents and  other hereby, whercupon the tustee Shall dix the tine and place ! e, give notiee
charges become past due or delinquent and promptly deliver recoyts therelor thereol as then requued by law_and P”‘(_"'J'g to tureciose this trust deed in
to beneliciary. should the grantor lad to make PAVINL OF any faves, dssess- the manner provuled :n ORS 86 740 1,6 ; R
ments, insurance premuums, liens or other charges payable by grantor either 11 Should the beneliciary elect 1o foreclone by advertiement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at ary time prior to hive day~ belors the date <ot by the
make such payment, beneliciary may. at its option, muake payment thereof, trustee lor the trustee's sale. the Brantor or other person so privile god by
and the amount so paid, with interest at the rate set forth in the note secured ORS §6.760, may pay to the beneficiary or his successors in mteres:  respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms oi the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this s and expenses actually incurred in
trust deed. without waiver of any rights arising from breach of anv of the enforcing the terms ol the obligation and trustee’s and attorney’s fee. not ex-
covenants hereof and for such payments, wth interest as aforesaid. the prop- ceeding the amounts provided by law ) other than such portion ol the prin
erty hereinbelore described, as well as the grantor, <hall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the detault, in which event all toreclosure proceedings shall be dismissed by
described, and all such pavments shall be immediately due and payahle with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time amd
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . X be postponed as provided by law. The trustee may sell <aid progerty either
. To pay all costs, fees and expenses of this trust including the cost mn one parcel or i
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, pavable at the time of sale
in connection with or in eniorcing this obligation and trustee « and attorney s shall deliver to the purchaser its deed in form as required by law convying
lees actually incurred. X i . the property so sold, but without any covenant or warranty, express or im-
To appear in and defend any action or procesding puiporting to plied. The recitals in the deed a - conclusisve proof
allect the security rights or powers of benebiciary or trustee. and an ans cit. of the truthiulaess thereot. Any person, excluding the trustee. but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary. may purchase at the sale.
any suit lor the foreclosure of this deed, to pay all costs and capenses, n 15. When trustee sells pursuant 1o the powers provided hercin, truster
cluding evidence of title and the beneliciary ‘s or frustee’s attorney s fees  the shall apply the proceeds of le t ment of (1) the 1 sale
I attorney's Iees mentioned in this paragraph 7 in all cases shall be . appiy L4 gs of sale 1o payme. ) N "P"““ “‘ saic, an-
amount ol a ¥ cluding the compensation of the trustre and a reawonable charge by frustee's
tived by the trial court and in the . ont o an appeal from any nulgment or ATTIREL, (2] 10 the obhgatien S by the trust deed 1R, All preroime
decrea ol the tnial court. grantor furthes Alrees Loopay s an the g Bav g fevonded Tiene Slegient te the nterest ot i trtes an e ey
peliate covnt shall mbnnlie caswnalle as the beneluan s ot e esd av thew anferesis nay appear i the oder ot thew guewdty and 4. ihe
tey v froe o anh appeal s ol any, to the grantor or ro v aecorsar i interest entitied . fueh
1t 1s nmtaally agieed that

sueplus.
A dn the event that any poalien o all G sanl ety shall be fahen

16 For any reason perostied by law beneliciary may o tire fo
under the night ol counent domain or candemnaty beneticiary shalt hye "';" feme appoint o ,\ut"‘ Fasor or I\lntr‘vnr\ 10 any frutee mu):mnl f:ru'ln or o to any
fght. 1ttt so elects, to require that all or am portion of the momes payable successor trustee apposnted hereunder Upon such appointinent, and withogr
as Com,'ﬂ‘l';\&““ﬂ '”LIWC" l’a’”"’?v which fl" ",” Fress I"/ the ‘”"’”"I" "‘“;"“l convesance 1o the successor trustee. the latter shall be vested with all the,

g navle costs, expenses and attornev s fres necessarily paid or s e ¢ !
i'r[:ch:‘:idnbr”:Is:n:V in such P,:(N'l‘"d'nﬂ!‘v shall be pand 1o ”""‘""“‘"”“ and mrc;’rzd:rndfi";‘:“:t:c;nr;lpp;;):zlI:Q{:)lna:(rlv}srn’f:(sll’v:::ufr’a":l::llng:n:gu;): ba"l:)l":,rﬂrl:
applied by 1t first upon any reasonable costs and evpenses and aftorney '« fess instrument ;”r :;vd by brreliciars p erenc ‘h ,‘ ', fi
both wn the taal and appellate courrs, necessandy paid or incureed by bene and sts place n‘, ".(“,:i " h",," mu h'rn"‘rnﬂf:rnr;:“; :,’, ',',:‘rm::“:‘.‘f r‘,;‘,;’,;“i{ ‘:’:;\:
ticsary in such proceedings. amd the halance applied vyun the indehiodness Clerk or Recorder ot the county or counties imow k& rhe -~~‘.\p.-:1\ ’rﬂ Slfl;~lff\.l
secured hereby  amd grantor agrees af s CRA eapense o take such actons shall be conclusve PENY O praper A ierasens Ne ,\u\*’(rm\r L ustee
and crecate such instruments as hall b nevessany an obtaiemg aah coo YT oo N .. N N fod
pensation. prompthy upon benetaciary reuest X I' . Tuser  acceprs ','3\ H wher b A iy e

At anv time and from fune to time UpON WIItien reqguest of bene acknowledged is made a PUbIR revord as nrow e e
liciary. pavment of its lees and presentation of this deed and the note tor ;’b”!""‘d to "0""‘_ any party _hf”‘“""f perding o' ander ™
endorsement (in case of full reconveyances, for cancellation ). withaut attecting fust or ol any action or proceeding in which grantor, henelionary o
the liability of any person for the paviment of the indebtedness, troacter shall be a party unless such action or proceeding s brought by trustee

NOTE The Trust Dead Act provides that the tiustea hereunder mus Le either un attorney who s on aitive mamber
or savings and loan associat.on uuthorized 10 do business unde: the |iws of Oreqon or the Un e § States, o tole
property of this state, its subsidiaries offiiates, agents or bron. hes the Unted States or uny ugen.y thereof,

of the Orogan Stave Bar, o bank, tear (oo,
e cas ey suthonzed to nusre trle 4 e
O on escrew ugent censed under ORS 656,508 1, 616 sl
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&rantor warrants that the proceeds of the loa

1 represented by the above described note ang this trust deed are -
rimarily for grantor's ersonal, famil household or a ricultural
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S

ent;
i this instrument , not to finance the purchase
of o dwelling use

. » Or equivalent. If compliance
with the Act is not required, disregard this notice.

™

{1 the signer of f
use the form of

he above is o corporation,
acknowledgment opposite.}

{ORS 93 490) o /)( B
STATE OF OREGOW, j STA&OF Gdgmw, County of AT /‘b\,’c, ¢ b
County of Klamath . )ss. ‘f & , 19 </

October 6 ,19 81 . Personally appeared 77’"”7&/ A LQB&‘TK’/
Personally appeared the above named Jeqrwe ", Led be te,
MMy A. LEDBE'ITER and JEANNE M. duly sworn, did say that the former ig the

TER, husbang and wife president and that the latter is the
secretary of .

3~ NIRRT

) ss.

~

and
who, each being ... st

) —
ey B - ot d

and acknowledg,

ed the foregoing instry-
ment to be their

voluntary act and deed.

e

ore ge:

(OFFICrAL /

-

Notary Pyblic for

e i 2

sz : 7 7 ,
SEAL) -(,L«M% /GB—L g {{L . U é Vads
. Yotary Public tor Oregon Orego
Cet

;'/My commission expires: <Q ~-xX S /QSS

My/ commission expires*

REQUEST sor FyL RECONVEYANCE

To be used only when obligations have been poid.
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feconveyonce will be made.

~ TRUST DEED

(FORM No 8811

BIRVING Noaas (aw pup co

»

TRy

STATE OF OREGON, | -

, County of Klamath | nS.

T e i ! certify thar the within instry-

wdbetter | ment was received for record on the
| 13th day of October . 181

@t 12:53  o'clock PM  and recorded

Grantor SPACE RESERVLD 1 book reel volume No. M81 on

& Mrs. William A, Marsh FOR page 17983 or as document, fee fi]e

' B RECORDER s Use instrument/microfilm No. 5380

Record of Mortgages of said County.
a Beneticiary |
—_ i .

Witness
- P —— nty ixed.
AFTER RECORDING RETURN TO County affixed

Mr. & Mrg, Jimmy A. |

._, T ~— - a—— —
, AN T ————- ~
e

Mr.

my hand and eal of

' velyn Biehn County Clerk
MOUNTAIN TITLE COMPANY, INC. L

AM . ’,") /'/_
B [ 2 P ) QM‘«.\ Deputy
-

Fee $8.00

R LY



