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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this 1st
Edwin Jenkins and Gail M. Jepnkins
Klamath County Title Company
Motor Investment Company

day of

i T 2213w B

, 19 81, between
, as Grantor,

, as Trustee,

, as Beneficiary,

October.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLamath

County, Oregon, described as:

Lot yin Lewis Tracts, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

NOTE:

together with all and singula:
now or hereafter appertaining,
tion with said real sstate,

This Trust Deed is being re-recorded to correct the Legal Description

e tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
.d the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of $§ 5,68907

each, the first installment to become due and payable on the

sum of § will become due and payable on

this day actually loaned bv the beneficiary to the grantor for which sum the gdrantor
hzs given his note of even date payable with interest to the beneliciary in

1st

sequent installments on the same day of each month thereafter until said note is fully paid;

60
day of

monthly installments of 349,15
November , 19 81  and sub-

the final installment on said note in the

19 ; said note bears interest at the follow-
ing rates: It rh]é4o?i'glln§1 amount of said loan is $5,000 or less, fQ%té-opQ?cgnflé‘p month

said note not in excess of $500, one and three-quarter percent per month on that part of
excess of $500, but not in excess of $2.000, and one and one-quarter percent per month on th
of said note in excess of $2000, but not in excess of $5,000: however if the original amount
instead of the rates of interest just mentioned, the whole amounf so loaned shall bear interest
cent per year on its entire principal balance: all installments include principal and interest and,

on t part of the unpaid principal balance of
the unpaid principal balance of said note in
at part of the unpaid principal balance
of said loan is in excess of $5000, then
at the rate of nineteen and one-half per-
as paid, shall be applied first to interest

and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described pioperty,
sold, conveyed, assigned or alienated by the grantor without first hav
then, at the beneliciary's option, all obligations secured by this instrun

become immediately due and payable.

or any part thereof, or any interest thereon is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
went, irrespective of the maturity dates expressed therein, shall

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, pres-rve and maintain said property in good condition
and repair, not to remove or demolish any building or improvemnent thereon;
not to commut or permit any waste of said property.
o complete or restore promptly and in good and workmanlike
building or improvement which may be constructed, damaged or
destroved thereon, and pay when due all costs incured theretor.

4 To comply wiuth all laws, ordinances. regulations, covenants, condi
tions and restrictions atlecting said property; if the beneliciary so requests, (o
join in executing such hnancing statements pursuant to the Uniform Comimer-
cial Code as the beneliciary may require and to pay lor Liing same in the
prop-r public office or offices.

o provide and continuously maintain insurance on the build.ngs

now or herealter erected on the said premises against loss or damage by hire

manner any

with extended coverage in an amount not less than § .
written i companies acceptable to the beneliciary, with loss payable to the
latter and to grantor as their interests may appear; all policies of insurance
shall be delivered to the beneliciary as soon as wnsured, if the grantor shall fail
lor any reason to procure any such insurance and to deliver said policies to the
beneliciary at least hifteen dayvs prior to the expiration of any policy ot in-
surance now or hereatter placed on said buildings, the beneficiary may procure
the same at grantor's expense. Grantor hereby authorizes and d.rects henefi-
ciary fo procure, H procurable. such credit lite or credit life and disability insur-
ance as grantor mav have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan The
amount collected under any tire or other insurance policy mav be applied by
beneticiary upon any indebtedness secured hervby and 1n such order as hene
hrciary may determune, or at option of heneliciary the entue amount so col-
lected. o1 wny part thereol, may be released to Rrantor. Such application or
release shall not cure or waive any default or notice of Jdelault hereunder or
invalidate any act done pursuant fo such notice. Should the grantor fail so to
mnsure or to preserve the collateral tor this loan, the beneticiary may pay for
the performance ot those duties and add the amounts so paid to the then
unpaid principal balance to bear interest at the rates specitied above.

5 To keep sand premises free from construction lens and to pay all
faxes  assessments and other charges that may be levied or ossessed upon or
agamnst said property belore any part ol such taxes, assessments and «Ther
charges hecome past due or delinquent and promptly deliver receipts thevefor
to benehic:ary

6 To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee.

It is mutually agreed that:

7 In the event that any portion of all ol said property shall be taken
under the cght of erunent domain, beneliciuacy  shall have the right, il it
s oelects Ao require that all or any portion of the mones payahle as com.
pensation tor wuch taking. which are in excesn of the amount required to
ol crasonuble costa cvpenses and atterney s fees necessands | pond o
semeeed by Qrantor an o sah provecdings, ahall e pand 1o beaeferauy and ap
phed 1o ot apon the andebtedness secured hereby - and Arantor sorees. at he
v ocapense, fo take such actions and evecute such insruments as shall he nec
vy ohtaming sinh compensation, promipth apon beneticary s request

At amy tane and bom fime ta fene upen wotten request of b
forany el puesentar on of thes deed and the nate tor emdorenent (i oy as ot
hall seconvevame, o cancellation ), without atfecting the habdey ol any per
s e the pavimient of the andebtedness trustee iy 1 a) consent fo the ik
ol am anap or plat ol sacd property, (b)) jom an granting any easeniens
o Crteating any festicfion thereon, (¢) goin i any  subordimation or
agrecinent attecting this deed or the hen or charge thereol: (d) reconvey,
without warranty, all 5 any part of the property. The grantee in any recon
vevamnce may be described as the “person or persons legally entitled thereto,
and the recttals therein of any matters or facts shall be conclusiy e proot ol the
truthlulness thereof.

v pon any delault by grantor hereunder. beneliciary may at any
time without notice, either in person. by agent or by a court appointed re-

uther

ceiver and without regard to the adequacy ol any security for the indebted-
ness hereby secuied, enter upon and take possession ol saad  property  or
any part thereof, 1n its own name sue for or otherwise collect the irents,
ssues and protits, including those past due and unpard, and apply the same,
upan any indebtedness secured hereby, and in such order as benelictary may
aetermmuine. Alter grantor’'s detault and relerral, grantor shall pay beneficrary

lor reasonable attorney's fees actually paid by hicensee to an altorney not a
salaried emiployee of hcensee.

10. The entering upon and taking possession of smd propesty, the col-
lection of such sents, nssues and prolits, or the proceeds ol mnsurance policies or
compensation or awards tor any taking or damage to the propects . and the
application thereol as atoresand, shall not cure or waive any delaait or notice
ol delault hereunder or nvahdate any act done pursuant to such notice.

11, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencticiary may
declare all sumns secured hereby unmediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage provided by law or direct the trustee to foreclose this
trust deed by advertisement and sale. In the latter event the beneliciary or the
trustee shall execute and cause to be recorded his wrstten notice of delault and
his election to sell the said described real property to satisty the obhigations
secured herehy, whereupon the trustee shall lix the time and place ol sale,
and give notice thereof ax then required by law and proceed to foreclose this
trust deed in the manner provided in ORS 86.740 to 96.795,

12. Should the beneliciary elect to foreclose by advertisement and
sale then atter default at any time prior (o five days belore the ate set by
the trustee for the trustee's sale, the grantor o othes peeson so previleged by
ORS 80 760, may pay to the beneliciary or his successors moanterest respec
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no delault occurred. and thereby cure the delault. in
which event all loreclosure proceedings shall be dismissed by the trustee.

1J. Otherwise, the sale shall be held on the date and at the tine and
place designated in the notice of sale or the time to which said trust deed sale
may be postponed as provided by law. The trustee may sell sard property
either in one parcel or n separate parcels and shall sell the parcel or parcels
at auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver t5 the purchaser its deed in form as cequired by law conveying
the property so sold, but without any covenant ol warranty, express or un-
phed. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale

14, When trustee sells pursuant to the powers provided herem,
shall apply the proceeds ol sale to pavment of (1) the obligation secured by
the trust deed, (1) to all persons having recorded hens subsequent to the
interent of the trustee i the trust deed an their inforeatn may appear an the
aeder ot thesr paonty and (V) the surplus, of amv, 1o the Qranfor or fo hes
succesaor g anterest onfitied to wach surplos

frustee

15 For amy reason pernutted by law
e APPNVNE A SCCeNWT oF EILNNGEETRT & 3 PURNR T11Y
stvessor frustee, appoanted hereunder Upon such appoimntoens and woithont
corvevamee do the sovcesson touster. the Tattee shall be o vestod wath all title,
powere and duties conteried upon amy faster Aerein moned oo apgaanted
hereander Each such appoimtinent and substirution shall be made by wistten
wstrament evecuted by benefuiany | contammg reterence (o this frust deed
aml 1ty place of vecond. wheh. when teconded o the ottice of the tovondmg
olticers of the county or counties 1n which the property oy situated. shall be
conclusive prool of proper appointmnent of the sICCessor frusfee

16. Trustee accepts this trust when this deed,
acknowledged s made a4 publ record as provided by daw  Truster ts not
oblidated (o notidy any party hereto ol perding sale under any other deed of
trust or of any actwon or proveeding in which grantor, benelwary or
shall be a party unless such action or procecding s broaght by frustee

Benelictany may oo e fo
frustee named herom or to HY

duly  evecuted  and

frusiee

NOTE
property of this siate,
696 585
less than $2,000 when mode ot consvmer finance rales.

For o Moitgage to Consumer Finunce Licensee, sce Stevens-Ness form No 951,

s subsidiaries, offiliates

The Trust Deed Act provides that the trustee hereunder must be either an atioiney, who 15 an a:t.ve member of the
sovings and loan association authorized to do business under the laws of Oregon or the United States. g title
agents or branches, the United States or any agency
The licensee is always the beneficiary. Do not use this form for loans less thon $2,000. ORS 725.050(1} prohibits i

Oregon State Bar. a bonk. frust Lompany
msurance  company  authorized 1o nsure titte to renl
thereol or an escrow agency liensed unde: ORS 694 505 10
ens on real estate to secure loans of
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The grantor acknowledges receipt at the time the above loan we; made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),
(b) lor—an_ozgamznnnn._nl_(gynn it grantor is a-natural -person) are for business or commercial purposes other than agricultural

S.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d nd year first above written.

N
G
)
/ ‘9’/
IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} % g
is not applicable; it warranty {a) is applicable and the beneficiary is a -

creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

{11 the signer of the above is a cerparatien, {ORS 93.490)
wee the ferm of adh ledg t opposite.)

STATE OF OREGON, County of
STATE OF OREGON, 19

Personally appeared
County of . ////////// who, being duly sworn,

i
|

Personally appeared the above n 1%{7 each for himself and not one for the other, did say that the former is the
|
!

d
(et ey Lo X AT Tk

and acknowledged the foregoing instru-

president and that the later is the

secretary of

ment to be , a corporation,

and that the seal affixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by author. , of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Notary Public tor Oregen
> Belore me:
My commisison expires.//a:J i (OFFICIAL

Notary Public for Oregon SEAL)
My commission expires:

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satistied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to .. ...

Beneficiary

Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

'

TTRUST i)EED N 1‘17 I STATE OF OREGON.
TO

SS.
! w\ County of Klamath f

<« . oy .

CONSUMER F‘NANCE LlCENSEE ‘.\-‘&Q“\'\\SS'ON[,QI’-’:\A I (‘('Tflfy that the within instru-

FORM No. 946) | A _‘,r"\;"_’\j"b."q”("’f was received for record on the
. STRVENS Nl»ll 1AW r\{ Cor.r.A'OITLA‘ND. «mf. . : 2 e N '-‘alst d.’l}' ()/ OCtObEI . 1()81 .

EdudnuJenkinsT.a.rrld._Ga».il..M ; P { . § at 3:16 o'clock P oM., and recorded
Jenkins H . ig book recl volume No. M=81 on
oo PR CERESERVED fugr-l7438 or as document fee file’

. FoR Sinstrument/microfilm No. 5014

B

RECORDER'S USF - Record of Mortgages of sad County.
Beneticiary Witness

my hand and seal of

AFTER RECORDING RETURN TO . County affixed.
Motor Investment Company D
531 S. 6th - PO Box 309 et
Klannith Falls, ORe. 97601-0355

[N}

Evelyn Biehn County Clerk

e d Aesse—Beputy
Fec $8.00




STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record:at raqueck of

this_L4th day of_October A.D. 1981 af.:52 o'clock P M, and
duly recorded in Vol__M-81  of Mortgages  onpage 17438

Fee $12.00

FORM No. 633—WARRANTY DEED (individual or Corporate).
puh - — == mRR R - = =y
(¢

STEVENS-NESS LAW PUBLISHING CO . PORTLAND, OR, 97204

Tk ogqor I e o voildl_PagedBudE-~.

KNOW ALL MEN BY THESE PRESENTS, That
GLENN CONANT AND ALINE CONANT
hereinafter called the grantor, for the consideration hereinafter stated, to grantor paid by
RALPH G. DION AND SANDRA K. DION, husband and wife , hereinafter called
the grantee, does hereby grant, bargain, sell and convey unto the said grantee and grantee's heirs, successors and
assigns, that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or ap-
pertaining, situated in the County of Klamath and State of Oregon, described as follows, to-wit:

Lot 27 in Block 48 of 4th Addition to Nimrod River Park, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

SUBJECT TO: Reservations, restrictions, rights of way of record and those
apparent upon the land; Assessments, rules, requlations of Special Road
District Nimrod Park. AND

TRUST DEED, including the terms and provisions thereof, executed by Glenn
Conant et ux, grantors to Klamath County Title Co., as trustee for Fidelity
Mortgage Company, Inc., as beneficiary, dated October 20, 1979 recorded Dec-
ember 12, 1979 in Vol M79 page 28552, Klamath County records, WHICH SAID
TRUST DEED, Grantees herein agree to assume and pay according to its terms.
And taxes for 1981-82 which are now a lien, but not yet due and payable.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
To Have and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever.
And said grantor hereby covenants to and with said grantee and grantee's heirs, successors and assigns, that
grantor is lawfully seized in fee simple of the above granted premises, free from all encumbrances , except as
above.

and that




