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mortgages MFSQ'EA ,9# Pglcﬂg,;xpgf‘uenud and acting by the Director I?] Ve!erant:' Affairs, pursuant to ORS 407.030, the follow-
AL propesty Jocat he ! amat .

ig_‘ """"’Fﬁ,?ﬂl; inpe:‘q L)‘r.l‘n the State of Oregon and C?ujpgy:q! 4
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Eot 1, Block 29, HOT SPRINGS*ADDITION to the City of Klamath Falls, Oregon,

according to the.gfficial plat thereof on file in the office of the County
CleH8hof” K1ahit County o o A

ountyf:0regon, " T°r "
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the' tenemeitits) hereditaments, ‘rights, privileges, and appurtenances includ roads and easements used in connection

. eleetrie “wifing and fixtures; furna ‘and healgxg system, water ggters. fuel storage receptacles; plumbing,

ting H d ; dow shades and blinds, shutters; cabinets, built-ins, linoleums and floor

3 sinks, joners, refrigerators, freezers, ‘dishwashers; and ail. fixtures now or hereafter

; and any shrubbery, flora, or timber now growing -ori Rereafter planted or £rowing thereon; and any

rep) of any one or more of the foregoh\g'gte%;k i whole or in part, all of which are ‘hereby declared to be appurtenant to the
Iand, and Rhll.of the -rents, issues; and-profits-u? the oftgaged property;

to secure the payment o .__FOUr. Thousand Nine Hundred Ninety Two and ro/ 100==meccccccan.

Dollars

(;4.992.&0- =), and interest thereon, and as additional security for an existing oblyation upon which there is a balance

owing oz _Thirty Nine Thousand Nine Hundred Twenty Seven and 41/100==vonars (439,927.41,

_evidenced the note:

T promise to pay to the STATE .OF .OREGON:
Thirty Nine Thousand. Nine Hundred -Twenty_Seven and 41/1G0uars 32,927.41==) wien
interest from the date of initial disbursement by the State of Oregon, at the rate of 6-2—-—-----
EFour Thousmd.ﬂin&.uundred...ui.qetytlvgqﬂ@qdﬁnallpﬂ------- Doltars (5.4

interest from the date of initial disbursement by the State of Oregon, at the réte of

percent per annum,

7 2"--.‘.?.?."--- percent per annum,

T I I N T T TS = =Dollars (ETTIIOTITIST). with

interest from the date of initial disbursement by the State of Oregon, at the rate of h Percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072.

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon. as follows: $2/ 92 00====mmmauu oo po0 December 1, 1981--=cccommmaenan
$.279.00 on the 1st _of every month-----=~=- ereatter, plus ONE-tWEIfth Qfmemmmeaaaad
the ad valorem taxes for each successive year on the premises described in the mo

nﬁge. and continuing until the full
amount of the principal, interest and advances shall be fully paid, such payments to applied first as interest on the
unpaid principal, the remainder on the principal.

The due date: of the last payment shall be on or before ... NOVEMber 1, 201)e-smeesccccacmaaas
In the event of transfer of ownership of the premises or ani/ part thereof. I will continue to be lable for payment
and the balance shall draw interest as prescribed by ORS 407.070 trom date of such transfer.
This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ... Klamath Falls, Oregon. %'—w 27 M
WILLIAM N. DEETS
ac¥s A3 L& Z

ES M. DEETS

(S

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in eonjunctina with and supplementary to that certain mortgage by the mortgagars herein to the
Oregon, dated . OCther 16 1979 and recorded tn Book M7g

State of

1 Lob) - am
page 24379Mortgage Records for _S‘a.':'athn

- and this mortgage is also given
as security for an additional advance in the amount of 84:.99.2900'“" together with the balance of indebtedness covered by the
previous nots, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee llm;')le. has good right to mort, age same, that the premises are free
from encumbrance. that he will warrant and defend same forever againgt the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, hut shall run w the land.

MORTGAGOR .FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;

Not to permit the b ‘to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
pmvemmunoworm : tokeepsamelnme' ' > Jasd o

accordance with any agmmeme between the pat!{;o gerr:!’:.h' o complete all construction’ within a.ressonable time In
. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
- Not w0 permit the use of the premises for any objectionable or unlewful purpose;

Not to permit any tax, asstasment. len, or oncumbdrance to exist at any time:

. Mortigagee i3 authorized to all real prope taxes assessed against the premises and add e to th tncipal, each of th
advances 16 bear mierest os Brdviied G BIORETY ¢ promites and add same to the principal. each of the

. To keep all buil unceasingly insured .during the. term of the mortgage, against loss by fire and such other hazards in such
company ar companies snd in such an . t as.shall be satisfactory to the mortgagee; to depoait with the mortgagee all such
mciu with receipts showinx payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

rance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:
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, at, n, in case of default ot thc n}ort(z or, r!orm same m whole or in part and all expenditures
made In P the t‘t‘m" up:io ent o! an atmmex to, mure .q‘om e with the terms ol the mo ue or the note shail

be immedia repiayable b without
demand md shall be secnred by mortgnge. tely 4

Default in any of the covennnts r agreements herein contained or the expenditure of any portion of the loan for K
other than those . in the except by written permission of the mortgagee given ore the made,

expenditure
shall cause the en indebtedness at the optlon ot the mortgaxee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a watver of any right arising from a
breach ot the covenan

case foreclosure is commenced, the mon¢a¢ot shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in eonneeuon with such foreclosure.

the breach of any covenant of the mortgage, the monsagee “shall have the right to enter the premises, take possession,
collect rents, issues and pmﬂt.s and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment t of-a receiver to collect same. B

The covenants and agreements herein shall extend to nnd be blncunz upon the heirs, executors, ad.mmlstnton. :uceeuors and
assigns of the respective pntlc, hereto:,

ltuwm% that this note and.mo; aemmbect o the provisions otAruclcm-AottheOreon
Consmutlon ORS m -nd any’ mbséquent unendme;tt'l J to all rulés and re; uom which have been lll\'l
by Director of Veterans' Atfairs p t to the provisions of ORS
WETLY 41§ ST
WORDS The mscullne shall be deemed to include the feminine, and the singular the plural where such connotations are
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 ACKNOWLEDGMENT ..

Betore me, Nmm et s e v s WILLIAM N. DEETS and

FRANCES M. DEETS

. his wife and acknowledged the foregoing instrument to be ..

WITNESS my hand and ofticial nell'iﬁe day and year last above written.

JANNETTE M, MATCHETT |

NOTARY PUBUC - OREGON My Commission exp ..
MY COMMISSION EXPIRES
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MORTGAGE L P22381

TO Department of Veterans’' Affairs ’ IMP ADV

STATE OF OREGON,
Klamath E as

County of

Klamath

1 certity that the within was received and duly recorded by me in County Records, Book of Mortgages,

ot October, 1981 EVELYN BIEHN Klamatboum Clerk

;35!9}1& o 44 Am ‘

COWIU ...Mw—). Deputy

After recording return to
DEPARTMENT, OF VETERANS' Aﬂnmﬂ
General Services Building i

Salem, Oregon 97310

'“,a‘m L
SP*94080-274




