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NOTICE OF DEFAULT AND ELECTION TO SELL . ge
THOMAS SPRADLIN and EDITH SPRADLIN

P e R QRGN alld LU1lfn oY nADLIN s , as grantor,
‘ made, executed and delivered to WILLIAMSISEMORE .................................................................................... ., as trustee,

to secure the performance of certain obligations including the payment of the principal sum of $...43,000
in favor of
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in BOSRYRE¥ /Volume No. . M80 at page
tomsticatxyntonly) of the mortgage records of . K1

covering the following described real property situated in said county:

Lots 5 and 6, Block 60, HOTSPRINGS SECOND ADDITION and the Southwesterly

10 feet of vacated alley adjacent, in the City of Klamath Falls, County
of Klamath, State of Oregon.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate and that the beneficiary is the owner and holder of
the obligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding
has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
action or proceeding has been instituted, such action or proceeding has been dismissed.

There is a default by the grantor owing the obligations, the performance of which is secured by said trust
deed, with respect to provisions therein which authorize sale in the event of default of such provision, in that the
grantor has failed to pay, when due, the following sums thereon:

$633.00 due March 25, 1981
633.00 due April 25, 1981
633.00 due May 25, 1981
633.00 due June 25, 1981
633.00 due July 25, 1981
633.00 due August 25, 1981
633.00 due September 25, 1981

which are now past due, owing and delinquent. Grantor's failure just described is the default for which the fore-
closure mentioned below is made. . .

By reason of said default, the benéfidgry has declared all obligations secured by said trust deed immediately
due, owing and payable, said sums.being the following, to-wit:

$47,060.57 as of October 7, 1981

Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
toreclose said trust deed by advertisesment and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the

obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by law, and the reasonable fees of trustee's attlorneys.

Said sale will be held at the hour of 10:00 o'clock, AM., Standard Time, as established by Section
187.110 of Oregon Revised Statutes on ... February 25 19 82 , at the following place: . Room 204, 540

Main Street S e in the City of Klamath Falls  county of
Klamath . » State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

Transamerica Title Ins. Co.
600 Main St.,
Klamath Fallg, Oregon 97601

Trustee of Trust Deed

recorded Nov. 6, 1980
in Book M80

» page 21502

Flora Green Johnson Richards
22587 Forrest Drive
Perris, California 92370

Beneficiary of Trust
1980, in Book M80

Deed recorded Nov. 6
» Page 21502

E

All parties in possession of
premises at 221 Spring Streev,
Klamath Falls, Oregon

her given that any person named in Section 86.760

proceeding dismissed and the trust deed reinstated
would not then be due had no
to five days before the date set for said sale.
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and

of Oregon Revised Statutes has the right to
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default occurred ), together with costs, trustee's
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In construing this notice and gender includes the

includes any Successor in interest to the
all other persons owing an obligation, the performance of which is secured by said trust

includes any successor-trustee, and the word “beneficiary” includes any successor in inter-
named above.
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STATE OF OREGON, County of
, 19

) ss.
County of Klamath

October 14 , ;981 .
Personally appeared the above named
William L. Sisemore

Personally appeared
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STATE OF OREGON, }
County of = Klamath | §S.

I certify that the within instru-

NOTICE OF DEFAULT AND
ELECTION TO SELL

(FORM No. 834)

STEVENS.-NERS Law FUB, CO.. PORTLAND, ORK.

ment was received for record on the
15th day of October , 19 81,
at 12:59 o'clock PM., and recorded
n book ‘reel /volume No. M81 on
page 18102 or as document/tee /file !
instrument /microfilm No. 5439

Record of Mortgages of said County.

Witness my hand and seal of

RE TRUST DEED
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RECORDER'Ss USE

County affixed.
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William L, Sisemore
540 Main Stxe $,-
Klamath Fallg
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