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CONTRACT OF SALE

s Ith October 81
THIS AGREEMENT made this day of 19 2 |
Jmne County, Oregon between Danald R, Deﬁi’&rfé Eﬁ &ﬁ; ﬁ. i%é%ggg

. hereinafter

A

called Assignor, and THE OREGON BANK, hereinafter called Assignee.
WITNESSETH:

In consideration of Assignee’s joan to Assignoi of the sum of iven or provided for the use and o
i i i11i and no/100

— doilars

(s JM.L ), Assignor hereby assigns, transfers and sets over unt ignee all of the Assignor’s rights and interests in
and to the written and attached Contract of Sale dated —MQL 1976
Iris L, Tracy, husband and wife
3 *

, as Seller, and
. as Purchaser

by the terms of which Purchaser agrees to purchase from Seller the following described real property:
*Subsequent Assignment dated to Myron L. Newell
husband and wi fe. i

AILinTomship395a1th,RangellEastofthewillaxetteMaridian,KJanal-hCamty, Oregan:
Section 3: 1ot 4; SWaW®; NE&SW

i-:_; fligations, if any, under the Contract of Sale.

IT IS FURTHER AGREED that Assignor hereby constitutes and appoints Assignee as i1ts true attorney in fact, but without
cobligation to do $0; to demand, receive and enforce payment; to give receipts, releases and satisfactions for, ard 1o sue for, ail mon,es
sowing under said Contract of Sale; to make extension agreements with respect to the rights assigned hereunder, release persons hiabie

thereon for securities for the payment thereof, compromise disputes in connection therewith: and exercise all rights of Assignor upon
default, including rights of foreclosure; all provided that Assignee act in good faith and in the belief that such actions wili not materially
increase the risk of non-payment thereof. Assignee shall only be accountable for such sums as are actually received by 1t

IT IS FURTHER AGREED that Assignee may in its name or in the name of Assignor prepare, execute and file or

tinancing statements, continuation statements, and ik

IT IS FURTHER AGREED

attorney’s fees on appeal, i

that Assignor will pay all costs and expenses including reasonable attorney’s fees, and ncluding any
attorney’s fees on appeal, incurred by Assignee in the preservation, realization, enforcement, defense and exercise of the tights,

pPowers, remedies and collate hereunder.
of default hereunder for the Assignor. failure to pay any debt
d hereby when the same should be performed; breach of any
bankruptcy or Iike law;
of Assignor; any financial

IT IS FURTHER AGREED that upon occurrence of any of the above events of default, Assignee shall have the right to declare
immediately due and ayable all or any indebtedness secured hereby and to terminate any commitments to make loans or otherwise
extend credit to Assignor: Assignee shall have all other rights, privileges, powers and remedies provided by law: the rights, privileges,

ul

powers and remedies of Assignee shall be cum ative; no single or par

tial exercise of any of them shall preclude the further or other
exercise of the same or any other or them.

IN WITNESS WHEREOF, we have hereunto set our hands and seals this L day of October _
19_ 81 .
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STATE OF OREGON )

. } ss.
County of Josephine

On this 9th October 81

day of .1 , before me, the undersigned, a Notary Public in and for
said County and State, personally appeared the within named DONald R. Deardorff, Oelo M, Deardorff and
N. Syverson

known to me to be the identical individual _S
executed the same freely and voluntarily.

described in and who executed the within instrument and acknowledged to me that they

IN TESTIMONY WHEREOF, | have hereunto set my hand and
affixed my official seal the day and year last above written.

Ndhtary Public for Oregon

)

My commission expires: Ju}y 23’ 198.—2\-""'

e

STATE OF OREGON

County of

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record a%yequextoky

this_LSTH day of __OctoberA D. 19 81 gt 1:3%'cock PN, and
duly recorded in Vol.__M81 _ of

Fee $8.00
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