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IN THE CIRCUIT COURT OF THE STATE OF OREGON FOR THE COUNTY OF KLAMATH

1

2 PROBATE DEPARTMENT

3 Estate of

Deceased PETITION FOR AUTHORITY TO SELL REAL AND PERSONAL
5 — PROPERTY

The Personal Representative alleges:
I
Your Petitioner "desires authority to sell the real property and furnishings
9 located at 5504 Delaware St. Klamath Falls, Oregon, more particularly described
10 as Lot 25, Cloverdale Addition to the Town of Klamath Falls, Oregon,
11 which real property was valued at $34,500 in the inventory filed herein

12 on December 15, 1980 by your petitioner herein.
13 I1
14

The Personal Representative has received an offer for property from
15 a. E. (Mickey) Wampler and Mayme Wampler for $26,000 cash with possession

16 to be delivered on October 15, 1981. Although the property has been listed

17 for sale with a realtor for several month, there have been no other offers

18 submitted for the property.

19 ITI

20

That on October 2, 1981 your Personal Representative notified

21 the heirs and devisees of the above named decedent of this offer in writing,

22 . copy of said notification is attached hereto marked Exhibit A and by this

23 reference made a part hereof. That no objections have been received to such

WHEREFORE, the Pecrsonal Representative prays for an Order of the

26 court authorizing the Personal Representative to accept the offer of $26,000
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cash from A. E. (Mickey) Wampler and Mayme Wampler and deliver possession

to said purchasers upon closing.

Dated this &Zﬁ day of October, 1981
iarr i M/W

James W. Barrett

e

STATE OF OREGON)

) ss
County of Lake )

I, James W. Barrett, being first duly sworn, depose and say that I
and the Personal Representative named in and who executed the Petition for
Authority to sell real property; that I have read the same, know the

contents thereof and the same is true as I verily believe.
1

/ 7 4
[f 2 W1 4?/algzghv14?53(

Subscribed and sworn to fore me this /’£Z§§ day of October,

éﬁjaﬁféry Public for Oregon »// /G?ﬁ(}/

y commission expires:lf_/f/ff,
v /4
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October 2, 1981

T0: The Heiks of Lucy F. Chambers, Dec.

4 0! ! o
As you kiow, the property located at 5504 Delaware in Xlamath Falls has
'been on the market since before the first of this year. However, no of fer
has previously been received. An offer has now been received by Jim
Barrett for $26,000 (cash) from A. E. (Mickey) and Mayme Wampler, who want

to purchase the property for their grand-daughter. This offer includes
the furniture located in the house. .

-

. )

The offer, if accepted by the Estate, would net the Estate around $24,200.
This is because the Estate would ‘incur expenses of $1,560 for the Realtor's
commission; 5168 fdr title insurance and approximately $100 in miscellaneous
other costs. While thére would be an adjusiment for real estate taxaes, the
Estate is liable for thle expense anyway. ' \

Therefore, even though this property was vgluud at $35,000 ($34,500 for the

real property and $500 for the furniture) in the inventory, both Jim and I
recommend that this sale be approved. BRecauge of the depressed economic
conditions in Klamath Falls, which economic situation is expected to get worse
during the next year, it is very unl ikely that it will be possible. to sell
this property for more than $26,000 until next summer, Of course, we have

no way of knowing what the gituation will actually be next summer.

1
The other disadvantage of retaining the property Is that the Estate will
continue to incur costs in connection with the property and that the property
may deteriorate further in value. Wwhile 1t 15 tempting to rent the property
in order ta produce some income this all too often produces disastrous
results in gthat thaymoperty Le camayml tar more than the lnuvone recelved

from the property, espdcially when you aia denliny with older homes such
as this one.

The cloming Of The wale fnacheduled tor tetabel 1%, 1001 in Klamath valln,
Therefore, in order to qive you an uppmtunity to consldar thiin matter,

Jim will not acutally go forward with the trunanctiou\pn;il October 12, 1Y8l1.
At that.time I will, on behalf of the Esatato, submit a petitlon to the

Probate Court, requesting authoritty for the Estate to sell the property for
$26,000, If you object to this pale going forward, you should contact either
myself or Jim. 1In this regard, feel free to ¢all us collect at 503-947-2196 or
503-947-4964, respectively. 1f we hear nothing from any of you, we will

advise the court that there are no objections to the sale by the heirs.

1 would also point out that once this property is so
to close and make distribution to the heirs. ’

14 the;Esiate can proceed
. b '

-

Sincerely yours, b

CONN & LYNCH

BY: JAMES C. LYNCH
JCLt 8 "
cc: Jim Barrett
Srate of OREGON: COUNTY OF KLAMATI: ss.

1 hereby certify that the within instrument was received and filed for record on the

15tMay of October A.D

., 181 at_ 3:23 o'clock P. M., and duly recorded in

EVELYN BIEHN
Vol M-8Df Deeds on page 18148 . 0
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