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W PUBLISHING

as Beneficiary,

WITNESSETH:
Grantor, irrev bly grants, bar ains, sells and conveys to trustee in
Rlamach ~ ¢ ¢

Coungf, Ore on, described as:

ion 5, ship South, Range 10 East of the ’
idian,

trust, with power of sale, the property

in the County of Klamath, State of Oregon,_'

\

together with all and singular
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING P

wm o EIGHTY THOUSAND AN .NO/100 - - -"-"-C

= - - - ($80,000.00) - - T T T T . Dollars, with

note of even date herewith, payable to beneficiary or order gnd made by grantor,
y

not sooner paid, to be due and payable at maturit
The date of mat

and the rents, issues a

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

not currently ysed for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees.
1 maintain said property in good condition
ish any building
not to commit or permit any waste of said property.
2. To complete or restore promptly and
manner any building or improvement which may
destroyed thereon, and pay when due all costs incur
. ply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in ezecuting such linancing staternents pursuant to the Unitorm Commer
cial Code as the beneliciary may fequire and to pay lor filing same in the
proper public ollice or ollices, as well a3 the cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

making of any map or plat of said property

Ffestiiction thereon, (¢, jun n any

atlecting this deed or the lien or harge

: (d) reconvey, withour warranty. all or any part of the properts T he

&rantee in any reconveyance may be described as the perwon or persons

legally entitled thereto,” and rhe recials there n of any matrers or facts shall

be conclusive Proot of the truthiulness thereof Trustee's fees for any of the
zervices mentioned in this paragraph shall be not iess than 8s

10. Upon any default by grantar hereunder, Senehiciary may at oamy

hme without notice. either N person. by oagent or Ly o recen e o he gy

pointed by & court, and wihout tegard to the adequacy of any < ity tor

the indebtedness hereby secured. enter upon and take possession of sard prop

erly or any part thereol, in s own name sue or therwise collect the rents,

issues and profits, includi paid, and apply the same.

. including reasonable attor.

less costa and
ney’'s fees upon any indeb. and in such order as bene-

ticiary may determine.

Al The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of hire and ather
msurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid. shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

'h) joun in

or improvement thereon,

in good and workmanlike
be constructed, damaged or

maintain insurance on the buildings

ises against Joss or damage by lire

valge: rcouire. in

» Written in

y. with loss payable to the latter; all

to the beneficiary as soon as insured;

to procure any such insurance and to

the beneficiary at least fifteen days prior to the expira.

i hereafter placed on said buildings,

the same at grantor’'s expense. The amount

i nce policy may be applied by beneli-

reby and in such order as beneliciary

or at option of beneliciary the entire amount so collected. or

. may be released to grantor. Such application or release shall

not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5T free trom constryction Fens and to pay all

Res that may be levied or assessed upon or

an amount not less than $

i ptable to the benefici
policies of insurance shall be delivered
if the grantor shall tail for any reason
deliver said policies to

. the beneliciary may
payable. In such an
eclose this trust deed

secured

assessments and other

to beneticiary :

by direct payment or by

providing beneliciary with tunds with which
make such payvment, i

beneliciary may, at its option, mak
ud, with interest a

wth intetest as aloresaid,
well as the grantor,

same extent that they are bound ior the payment
described,

trust deed.

. To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually imncurred.
O appear in

. and delend any action or
atlect the security rights

or powers of beneliciary or

losure of this deed,

* the teinl court and in the svent
docros of the trial court, grantor futther
pollate conget shall adiudge tcasrnable ax
nov o lres on such appeal

It 18 muwstually agroed that

8 In the event that any poction or all ol said

right. il it s> clects.
as compensation for such taking, which are in excess
to pay all reasonable
incurred by grantor in such proceedings,

shall be paid to beneficiary

the trial and appellate courts. necessarily
secured hereby; and drantor agrees, at its own
and execute such instruments as shall be necessary
pensation, promptly upon beneliciary's request.

- At anv time and from time

endorsement (in case of tull reconveyances, lor cancellation ),

deliver receipts therefor
drantor lail to make payment of any taxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor. either

the prop-
shall be bound to the
ol the obligation herein
., and all such payments shall b immediately due and payable with-

3 yment thereof shall, at the option of the beneficiary,
y this trust deed immediately due and payable and

proceeding purporting to
trustee, and in any wur,
action ar proceeding in which the beneficiary or trustee may appear, includi_nk

agroes 1o pay such sur as the anp
the beneliciaty's or trustee s atfor

nropeety shall be tahen
under the 1ight ol erunent domamn or condemnation, bencliciary ahall have the

to require that all or any portion ol the monies payahle
of the amount required
Costs, expenses and altorney’'s fees necessarily paid or

y it fitst upon any reasonable costs and expenses and attorney's lees,
paid or incurred by bene-
m such proceedings, and the balance applied upon the indebtedness
expense, to take such actions
in obtaining such com.

to time upon written request of bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
without allecting
the liability of any person lor the payment of the indebtedness, frustee may

place ol sale, give notice
proceed to foreclose this trust deed n

86.795.
13. Should the beneliciary elect to foreclose by advertisement and sale
ter delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which evert all foreclosure proceedings shall be dismissed by
the trustee.

le shall be held on the date and at the time and
ice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the
auction to the highest bidder for cash, payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plietf 7,;1(' recitals in the deed of any matters of fact shall be conclusive pronf
of the truthtulness thereof. Any person, excluding the trustee, bur including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers
shall apply the proceeds of sale to payment of () tﬁ expenses of sale, in
cluding the cormpensation of the trustee and a reasonable charge by (rustee's
attarney, (2) to the obligation secured by the truxt deed, (1) 10 all persona
having tocorded lions subreguent to the tecest of the trustee 1n (he truse
deed an thewr interents may appear an the order of thew prorty and (4) (he
surplus. it any, to the Qrantor or to A RUCCOASOT N intereat enttled to sach
surplus.

16 For any roason permitied by

ot a succrssar o BUCCeNNOrs fo
Successor frustee apponted hereunder
conveyance (o the successor trustee.
powers and duties conferred upon
hereunder. ]
instrument

law beneliciary may lrom tune (o
any trustee named herein ar to any

Upon such appointment, and without
the latter shall be vested with all rule,
any trustee herein named or appointed
nd sub}tflullon shall be made by written

17. Trustee accepts this trust when thi
1 de a public record as

NOTE, The Trust Deed Act provides that the tru
or savings and loan association authornzed to do busi

 under the laws
property of thiy state, s subsidianies, aftiliates,

agents or branches,

b

e T ° -

eunder must be either an attarney. who is an active member of the Orogon State Bar. o bank
ol Oregan o1 the United States, o e
the United States or any agency thereol,

rust tompuny
fMurance company authorized 1y Myure hitle 16 renl
o1 an esctow agent hiensed undor ORS 696 505 10 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Grantors herein agree that they may not cut any trees for commercial
purposes without prior, written consent of the Beneficiary herein.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warronty {a) or (b) is
not applicable; if warranty (a) Is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this i is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1f the sl'nnu of the above is a corporation,
use the led ite.

orm of ockn

{ORS 93.490)

ST ATE NE NPEMNNN '

tIndividual)

ATE OF CALIFORNIA } each being firpt
SS.

‘OUNTY OF Los Angeles
on __September 10, 1981

before me. the undersigned, a Notary Public in and for ssid \

ruate. persanally appesred — dhwmrd—€-—Bure—amd-Jearme—M—DoTE— A

instrument is the

1y " s 8/, d o
and Clerry L. Westerling and Gordon C. Westerling oard of Sirectors:

its voluntary act

to he the person _ S whose name__S -g scribed
too the within instryment and acknowledged that ey

cxecuted the sam S OFE (OFFICIAL
WITNESS my i % I SEAL)
Signaturé

Olivia A. Thornton
Name (Typed or Printed)

i
!

3187 (REV. 1-77} (This area for oficial notarial seal)

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

De net lote or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusies for concellation before reconveyance will be made.

TRUST DEED STATE OF O
Form 0. 881 County {
STAVENS-MEBS LAW PUB.CO. , PORTLAND. ORE } :

S I fcertify that the within instru-

nent
v of . .19 ,

at o'clock M. and recorded

Grantor SPACE RESERVED i book reel vo

FOR page or as docu

instrument /microfilm No.
Record of Mortgages of

Witness my hand
AFTER RECORDING RETURN TO County affixed.

T/4 - So. &¥a
B

RECORDER S USE

Beneticiary




EXHIBIT "A"

The Beneficiary will cause to be issued from the lien or charge
hereof a partial reconveyance of certain parcels of property

(the specific parcels to be agreed upon by Beneficiary and Grantors
named herein) upon payment of 35% of the unpaid principal balance

of the Note secured by this Trust Deed for the first parcel so
reconveyed, and 35% of the original principal balance of the Note
secured by this Trust Deed for the second parcel so reconveyed, and
the entire amount owing for the last parcel so reconveyed, which
last parcel shall be the remainder of the property secured hereby.
The 35% charge for the first two reconveyances shall be paid as
follows: 10% payable in cash and 90% of the amount shall be in the
form of a Note and Trust Deed encumbering the property so reconveyed
payable at the comparable herein. Grantors are dividing subject

property into tRhree parcels, and they agree that the center parcel will
not rélease rst.

A

gz

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of_Transamerica Title Ins. Co.
this__15tiay of Ooct. A.D.19_g] at3;3g0dockP. K, aud

duly recorded in Vol.__g1 , of__Mortgages onPage 18152
EVELYN Copmyy Clerk

Fee $12.00




