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WITNESSE
seller agrees to sell unto the buyer a

scribed lands and premises situated in Klamath

Beginning on the So
of the most easterly corner o
City of Klamath Falls, Oregon;
of Seventh Street, 65 feet; thence
81 feet; thence Southeasterly paralle
at right angles to Seventh Street,
of Lots 1 and 2 of Block
Oregon. SAVING AND EXCEPTING the N
to the City of Klamath F

81 feet

for the sum of One Hundred Twenty Four

(hereinafter called the pt;l;'%?igs%y pr(x)as
Dollars ($ -00-_

hereby acknowledged by the seller), and the remainder

amounts as follows, to-wit:

See attached Exhibit A

The buyer warrants to and
* (ko H L ben e »

uthwesterly line of Seventh Str
f Lot 1, Block 38 of

38 of Original Town of
orthwesterly 5 feet
alls, a municipal corpora

R

) is paid on the execution hereof (the receipt of w

covenants with the aeller_' that the real property described in
gl ARy SMY f e diosalinamal

CONTRACT-—REAL ESTATE

October

_, hereinafter called the seller,
tenants by the entirety

, hereinafter called the buyer,

e mutual covenants and agreements herein contained, the
nd the buyer agrees to purc

hase from the seller all of the following de-
County, State of Oregon _, to-wit:

eet on a point 50 feet Northeast
ORIGINAL TOWN of Linkville, now

thence Northwesterly along the Southwesterly line
Southwesterly at right angles to Seve
1 to Seventh Street, 65 feet; thenc

nth Street

e Northeasterly
lace of beginning, being a part
Linkville, now City of Klamath Falls,
thereof heretofore conveyed

tion of the State of Oregon.

to the p

)
-00-

hich is
to be paid to the order of the seller at the times and in

this contract is

P =P Y
(B) for an orgai

Al of said purchase price may be
per cent per annum from

the minimum regular payments a
date ol this contract.
he buyer shall be entitled to possession of said lands on

he is not in delault under the terms of this contract. The buyer agrees tha

erected, in good condition and repair and will not suffer or permit any wa

and all other hiens and save the seller harmless therelrom and reimburse se

such liens; that he will pay all taxes herealter levied against said property,

i ed upon said premises, all promptly belore th

aiter lawtully may be impos
insure and keep insured all buildings now or hereafter erected on
000.Q0. inac

October 1, 1981

bove required. Tazes on said premises

jes satisfact

nization or (even it buyer' is a natural pe;raon) is for

paid at any time; all deferred balances ol said purchase price sha
until paid, interest to be paid
s for the current tax year shall be prorated between the parties hereto as

October 1

¢ at all times he will keep the buildings on said pre
ste or strip thereol;

ler lor all costs and attorney's fees incurred by him in defending against any

e same or
said premises ag

LSS
h

or cial purposes other than agricultural purposes.

1] bear interest at the rate of

monthly and *{ Deing included in
of the
, 1981 ., and may retain such possession »0 long as
mises, now or hereaiter
that he will keep said premises free trom mechanic’'s
as well as all water rents, public char
any part thereol become past
ainst loss or damage

ges and municipal liens which here-
due; that at buyer's expense, he will
by fire (with extended coverage) in an amount

p or comp
policies of insurance to be
such liens, costs, water renis, tases, or charges or to procure and pay
to and become a part ol the debt secured by this contrac
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within
suring (in an amount equal to said purchase price) mar
and the building and

¢ less than § 100
not less than ¥ ’s may appear and all

their respective interes

10

day

aother re

nd upon surrender ol this agr

to the buyer, his heirs and a
placed, permitted or arising by, throu,
liens, water rents and public charges so assumed by the buyer and turther ex

delivered to the seller as soon as insur

tor such insurance, the seller may do so and any payment
t and shall bear interest a

ketable title in and to said premises nt

y to the seller, with loss payable first to the seller and then to the buyer as

ed. Now il the buyer shall fail to pay any
so made shall be added

¢ the rate aforesaid, without waiver, however, ol any right arising to

s irom the date hereol, he will lurnish unto buyer a title insurance policy in-
he seller on or subsequent to the date ol this agreement,
strictions and easements now ol record, il any Seller also agrees that when

eement, he will deliver a good and sufticient deed conveying said
brances as of the date hereof and iree and clear of all encumbrances
he said easements and restrictions and the taxes, municipal
iens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*}MPORTANT NOTICE: Delete, by linin:
a creditor, 08 such word is da"‘lnod in the Truth-in-Lending Act and Regula

for this purp use Ste Form No. 1308 or similar unless the contract wil
Stevens-Ness Form No. 1307 er similar,

out, whichever phrase and which

ever worranty [A) or {B} is not appli
tion Z, the seller MUST comply with

cable. 1t warranty {A) is opplicable and if the seller is
the Act ond Regulation by making required disclosures;
Il berome o first lien to finonce the purchase of a dwelling in which esvent use
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SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS

AHer recording retumn to:

Bend Title Co.
P.0. Box 752
Bend, Or 97703 ATTN Yvonne

AME. ADDRESS, 2P

Until a ch s

d all tox ts shall be sent 1o the following address.

NAME, ADDRESS, ZIP

SS.

I certify that the within instru-
¢t was received for record on the
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in book
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And it is understood and agreed between said parties that act. and in case the buyer shall {ail to make the

payments above required, or any of them, punctually within ten da tail to keep any agreement herein contained, then

the seller at his option shall have the lollowing rights: (1) to d id, declare the whole unpaid principal balance of

said purchase price with the interest t nd payable and[or i by suit in equity, and in any of such cases,

all rights and interest created or then existing in favor of the buyer as agains! Iy cease and determine and the right to the

possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act

other act ol said seller to be periormed and without any right of the buyer of return, reclamation or compensation for moneys paid

hase of said property as absolutely, tully and perlectly as il this contract and such payments had never been made. and in case

of such delault all payments theretofore made on this contract are to be retained by and belong to said sell.r as the agreed and reasonable rent of said

premises up to the time of such delault. And the said seller, tn case of such defauit, shall have the right immediately, or at any time thereafter, to

enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurienances

thereon or thereto belonging.

: The buyer lurther agrees that failure by the seller at any time to require performance by the buyer ol any p!

Mis right hereunder lo epforce the same, nor shall any waiver by said seller ol any breach of any provision hereof
cooding hreach of any such provision, or as & waiver of the provision itsell.

rovision hereol shall in no way aflect
be held to be a waiver of any suc-

The true and actual consideration paid for this transier, stated in terms ol dollars, is § J.Z4, 1 JL‘IQ ... CHowever, the actual consid-

eration consists ol or includes other property or value given or promised which i8 ¢he whole consideration (indicate which). D
In case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, the buyer agrees to pay such sum as the

court may adjudge reasonable as attorney's fees to be allowed plaintitl in said suit or action and il an appeal is taken irom any judgment or decree
of the trial court, the buyer turther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiil’s attorney's feez on such

appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that it the contert so requires, the singu-
lar pronoun shall be taken to moan and include the plural, the li the feminine and the neuter, and that generally all grammatical changes shail
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
rs duly authorized thereunto by order of its board of directors.

.Gt
i e

ymbols (D, if not applicoble, should be deleted. Ses ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of .
,19

County of
and

who, being duly sworn,

Personally appeared

Carol L. each for himsell and not one tor the other, did say that the former is the

Personally appeared the above named
president and that the latter is the

Ford,_individually and as at in fact
. forOlan D. Ford. .. . . ...

. ) , T . , a corporation,
o ard acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal

secretary of

’

- r]’nc‘ halt of said corporation by authority of its board o
f' her p lpal' them acknowledged said instrument to be its voluntary act and deed.

- an

[ IR V3

., . ment{q ..-----;hﬁr voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
g d at: o § directors; and each of
T B

: “‘4”6 me: Before me:

e ALl <5 9"“)%‘%(" Z‘Z € < (OFFICIAL
y Public for Oregon Notary Public for Oregon SEAL)

“J""{\-\. .\"‘\"’ . < ,
w\ y commision expires X'? < My commission expires:
”

<

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PUB. CO.. PORTLAND oRe

STATE OF OREGON,

g < AT

County of.... .

BE IT REMEMBERED, That on this 6th day of October 19 81,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

known to.;rru-: to be the identical -
acknowledged to me that ,1?&\,./\\\‘,:. c.ttfed/ the same freely and voluntarily.
I SCIN TE&TI)WO Yy WHEREOF, I have hereunto set my hand and affixed

q{‘-irtdiridt'z'é 1., described in and who executed the within instrument and

.
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o
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.
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o

" my official seal the day and year last above written.
C YN
| S

PR Notary Public for Oregon.

N T ‘5*' .o My Commission expires 7/21/32
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EXHIBIT A
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8 of that certain
Vendee, dated

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record af request of__Klamath County Titel Co.

this__16tbday of October A.D. 19 81 at_9;360"clock Al ard

duly recorded in Vol. Ms1 , of __Deeds on Face 18166
EVELY Co

Lier

- (S
Fee $12.00




