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THIS CONTRACT, Made this. . 1st day of .

, hereinafter called the buyer,

eements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon

Lot 9 and the Westerly 45 feet of Lot 10 Bloékggg Nichols Addition to the City of
Klamath Falls, Klamath County,-Oregon. EXCEPTING THEREFROM, the South 7 feet for Alley

conveyed to the City of Klamath Falls, in Deed Book 63, Page 67, records of Klamath
County, Oregon. : R

..., to-wit:

Thé trie consideration is the assumption of $87,605.35 in obligations and receipt
jF»of other properties. e

- j'( hereinafter called the purchase price) on account of which -00-

Dollars (§ -00- . ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: Buyer herein agrees to assume all obligations as specified in the
terms and provisions of that certain Contract of Sale between MARA an Oregon Co-Partnership
and Lewis E. Hollander, Jr. dated October 9, 1979 recorded October 9, 1979 in Volume M79
Page 233879 records of Klamath County with an unpaid balance as of April 1, 1981 of
. $52,39C.30 requiring semiannual payments of $3,577.82 including interest at 10% with

the next payment due on October 9, 1981. Further, buyer herein agrees to pay to

seller $35,215.00 at the rate of $621.66 per month commencing the lst day of November

- 1981 and including interest at 11% with the balance of the $35,215.00 to be paid
‘October 1, 1988.

The buyer warrants to and covenants with the seller that the real property described in this contract is
0(._‘_¢'_ v idermion=be ‘e ) ¢ 'y bold oo iceal 1

(B) lor an orgnm'u({on or (even il buyer is a natural pe;on) is for bua

or cial purposes other than agricultural purposes.
All ot said purchase price may be paid at any time, all delerred balances of said purchase price shall bear interest at the rate of ll%

per cent per annum lrom OCtODGI‘ l, 1981 until paid, interest to be paid monthly and ‘{a;mzmd in
the minimum regular payments above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as ol the
date of this contract.

The buyer shall be entitled to possession of said lands on October 1 . 1981 . and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises lree from mechanic's
and all other hens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawtully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § 325 ] OOO -00 in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seiler as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, tases, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller tor buyer's breach of contract. lo

The seller agrees that at his expense and within days Irom the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and sulticient deed conveying said
prenmuses in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereof and free and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes s0 assumed by the buyer and further excepting all liens and ancumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NQTICE: Delete, by lining out, whichever phrase and whichever worranty A) or ;I) is not applicable. If warronty {A) is oppticable and it the seller is
? u;'dltw. os such word Is defined In Truth-in-Lending Act and Regulation Z, the setler MUST comply with the Act and Regulation b king ired disck
or this P N

, use St Form No. 1308 or similar unless the contract wiil become o first lien 1o finance the purchase of o dwelling in which event use
Stevens-Ness Form Ne. 1307 or similar,
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And it is understood and agreed between said parties that time is of the essence of this contract. and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days ol the time limited therelor, or fail agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, whole unpaid principal balance ol
purchase price with the interest thereon at once due and payable and/or (3} to loreclose this contract by suit in ity, and in any o! such cases,
all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and determine and the right 1o the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert fo and revest in said seller without any act
ol se-entry, any other act of said aseller to be perlormed and without any right ol the buyer of return, reclamation or compensation for moneys paid
on account the purchase of said property as absolutely, tully and perlectly as if this conlract and such payments had never been made. and im case
i g fore made on this contract are to be retained by and belong 1o said seller as the agreed and reasonable rent of said
i . And the said seller, in case ol such delault, shall have the right immediately. or at any time therealter, to
said, w‘ithout.my process of law, and take immediate possession thereol, together with all the improvements and appurtenances

y the seller at any time to require performance by the buyer of any provision hereof shall in no way affect
1 any waiver by said seller of any breach of any provision hereof be held to be a waiver of any suc-
provision, or-as & waiver of the provision itseld.

The true and actual consideration paid lor this transler, stated in terms of dollars, is 3 325, 000400 . WHowever, the actual consid-
f the

of or ludes other property or value given or promised which js %.,;,a'e.conudemrwn (indicate which).7)
nstituted to foreclose this contract or to enforce any of the provisions hereol, the bu
' lowed plaintit in said suit or action and it

one person; that it the context so requires, the singu-

and the neuter, and that generally all grarmmatical changes shall
and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused i corporate name to be signed and its Corporate seal affixed hereto

reuntd by order of its board of directors.

!
NOTE-—The senfence between the symbols @, if not applicable, should be deleted. Ses ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County of
Personally appeared and
who, being duly sworn,
ppeared the abo N each tor himsell and not one for the other, did say that the former is the
7 E/Wd . - president and that the latter is the

secretary of

. 4. e , & corporation,

-and aqknowledged the foregoing instru- and that the seal affixed to the loregoing instrument is the corporate seal

-/ééo voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public tor Oregon

. -'-ﬁ;lk commision expires ... -~ '//25/

Notary Public for Oregon
My commission expires:

. A
.: .: - (DESCRIPTION CONTINUED)

. State of Oregon
County of Deschutes )ss
Personally appeared the above named Carol L. Ford, individually, and as Attorney in
fact for Otan D, Ford, and acknowledged the foregoing instrument to be her voluntary
act anddéed; individually, and for her principal, '

QM %ﬁw
Nodary Publg€ Tor Oregon
My commission expires: 2/1/85

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of ___Klamath County Title Co.

this_16th dqy of  October, p |9_8_1_0|_2£fo'c|ock Ay, and

duly recorded in Vol.__MBL _ of  Deeds on Page 18169
EVELYN, BIEHN, Cqunty . 'uik




